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Budget  Ideas 
Have  To  Wait 

.  Defence  Still  Most  Likely  Department! 
For  Expenditure  Increases 

By  E.  J.  DtSEAU 

OTTAWA.  —  All  budget  speculation  will  have 
ceased  by  Friday  morning,  the  date  shown  on  this 
newspaper.  By  the  nature  of  things  any  comments 
which  will  become  necessary  here  on  this  annual  fiscal 
operation  will  have  to  be  carried  six  days  after  the 
budget  message  has  been  read  to  the  members  of  the 
House. 

This  might,  of  course,  make  the  comments  more 
intelligent,  or  at  least  less  haphazard,  than  if  they  were 
made,  as  has  been  customary  in  most  of  the  years  past, 
vhile  the  virgin  budget  text  was  still  before  us  on  the 
light  of  its  being  offered  in  the  House,  ready  to  be 
debated  in  these  columns,  sometimes  to  wrong  effect 
There  cannot  have  been  many<*^ - - - 


years  since  1946  when  a  federal 
budget  has  been  anticipated  quite 
like  this  one,  for  the  year  1960-61. 

Out  of  Mr.  Fleming’s  doings 
on  Thursday  evening  might  come 
anything.  Since  the  various  pos 
abilities  have  been  discussed 
already  on  and  off  in  this  space 
in  recent  weeks,  it  boots  nothing 
to  repeat  the  performance. 

This  however  may  be  said. 

The  Bomarc  fiasco  —  it  ap¬ 
pears  to  be  just  that,  at  this 
stage  —  may  well  lead  to  an 
upsetting  of  whatever  fiscal  plans 
Mr.  Fleming  had  for  the  Depart¬ 
ment  of  Defence;  and  readers 
may  remember  that,  two  weeks 
igo,  we  mentioned  the  possibili¬ 
ties  that  in  defence,  if  nowhere 


also  outside  of  the  realm  of 
ordinary  current  account  budget¬ 
ing,  these  items  must  yet  be 
expected  to  create  a  measure  of 
embarrassment  for  the  Minister 
of  Finance. 

Another  item  which  livened  up 
interest  in  the  House  this  week 
was  the  announcement  of  a  pre¬ 
liminary  federal-provincial  con¬ 
ference  on  tax  sharing.  From 
the  fiscal  point  of  view,  however, 
this  carries  no  urgency. 

The  July  meeting,  upon  which 
everybody  appears  to  have 
agreed,  can  at  best  be  explora¬ 
tory,  since  the  tax  sharing  for¬ 
mula  now  in  force  will  not  need 
to  be  replaced  or  reconfirmed 


Tungsten 
Production 
By  1962 

VANCOUVER.  —  Production  of 
tungsten  concentrate  is  expected 
to  begin  late  next  year  or  early 
in  1962  on  the  find,  described  as 
the  richest  in  the  free  world, 
located  135  miles  north  of  Watson 
Lake,  in  the  Yukon. 

The  find  was  made  by  a  syndi¬ 
cate  headed  by  Karl  J.  Springer, 
a  pioneer  in  prospecting  by  air 
who  is  president  of  several  min¬ 
ing  companies  and  president  and 
general  maiviger  of  Pacific 
W’estern  Airlines. 

A  limited  drilling  program  at 
the  location,  following  first  in¬ 
dications  of  tungsten  back  in 
1958,  has  indicated  more  than  a 
million  tons  of  open  pit  ore  grad 
ing  better  than  two  per  cent 
and  which,  at  current  prices 
would  be  worth  about  $40  a  ton. 

Canada  Tungsten  Mining  Corp 
Ltd.,  incorporated  in  Ontario 
now  has  84  claims  in  the  area. 

The  property  can  be  reached 
only  by  air  but  the  company  be¬ 
lieves  the  mine  may  be  served 
entirely  that  way  with  concen¬ 
trates  being  flown  to  market. 

The  ore  is  sufficiently  high 
grade  to  produce  concentrate 
grading  60  to  70  per  cent  tung¬ 
sten  trioxide. 

At  current  prices,  this  would 
bring  about  $1,300  a  ton.  making 
it  profitable  to  fly  concentrates 
to  Whitehorse  and  then  ship  by 
rail  to  Skagway  and  then  by 
water  to  market. 

Supplies  now  being  flown  in— 
about  400  tons  to  date— will  sus- 


COMMODITIES  &  PRICES 


before  1962.  It  will  give  a  num  , 

Ise.  we  might  have  to  face  sub- provincial  governments |tain  a  crew  clearing  a  larger 

air  strip,  surveying,  and  build¬ 
ing  a  winter  road  for  bringing 
in  the  milling  equipment  next 
of  provincial  elections  are  slated! fall, 
for  this  summer. 

The  preliminary  meeting  will 
(Continued  on  Page  10) 


With  tht  ending  of  the  Phelps  Dodge  refinery  strike 
(which  hed  been  going  on  since  August  1st,  195$)  copper  prices 
took  another  tumble,  which  was  given  new  impetus  by  week* 
ness  on  the  London  markets  tee.  The  bright  spot  in  the  picture 
is  that  lower  prices  may  bring  additional  buyers  into  the 

market,  although  the  margins  are  being  shaved  very  narrowly 
in  view  of  the  higher  coats  arising  out  of  the  various  striko 
settlements. 

^  ^  ^ 

Lead  and  xinc  continue  listless,  and  there  is  hardly  any 
trading  at  all.  Steel,  an  important  itom  for  xinc,  is  not  inspir¬ 
ing,  with  the  forecasts  calling  for  additional  cuts  in  operation 
as  measured  against  capacity. 

❖  ❖  ❖ 

There  is  still  pressure  on  crude  oil  prices  throughout  North 
America.  One  of  the  main  reasons  is  the  growing  volume  of 
production  in  Europe  and  North  African  areas  where  Middle 
East  oil  is  being  replaced.  This  in  turn  is  seeking  outlets 
elsewhere,  even  at  price  sacrifices. 

^ 

Cotton  goods,  which  have  been  strong  for  some  months 
now,  are  shewing  signs  of  easing  in  the  big  American  mar¬ 
ket.  Future  effects  of  current  wage  negotiations  are  not  too 
difficult  to  estimate.  Prices  should  be  higher.  Competition, 
however,  may  drive  some  of  the  smaller  companies  in  the 
U.S.  into  agreements  with  the  large  firms  and  thus  offset 
higher  wage  costs  by  greater  sales  efficiencies. 

Lower  cargo  rates  which  include  substantial  reductions 
on  a  number  of  commodities  have  been  approved  by  the  U.S. 
Civil  Aeronautics  Board.  Airlines  have  high  hopes  that  the 
new  rates  will  result  in  a  substantial  increase  in  traffic. 

❖  ❖ 

Figures  compiled  by  the  Association  of  American  Rail¬ 
roads'  Car  Service  division  indicate  that  flatcars  for  piggy¬ 
backing  have  been  supplied  without  delay,  even  though 
trailer-on-flatcar  loadings  have  been  running  ahead  of  last 
year's  by  44.5  per  cent. 

« 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was 
at  a  discount  of  444  per  cent  as  at  noon  on  Wednesday. 

❖  ❖  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.10-33.40. 


tantial  supplementary  require- ^3  ^^3^  themselves 
for  the  first,  or  the  last  time, 
in  serious  work,  since  a  number 


nents  later  in  the  year. 

Bomarc  Saves  Money 

There  are  some  ugly  thoughts 
leing  expressed  to  the  effect  that 
Ittawa,  even  now,  likes  to  stick 
0  the  Bomarc  because  it  would 
rest  largely  on  United  States 
financial  contributions,  while 
’anada  would  enjoy  a  public 
i/orks  sort  of  job  in  its  connec- 
ion,  building  the  bases  at  North 
Bay  and  Mont  Laurier,  from 
vhich  the  Bomarc  is  to  be 
aunched 

That,  in  spite  of  the  minister’s 
’rvent  pleas  and  his  expression 
f  faith  in  this  socalled  missile 
omething  will  be  done  to  change 
lis  aspect  of  defence  is  a  reason- 
bly  sound  assumption  at  this 
loment.  Certainly,  the  Depart- 
lent  of  Defence  has  proven  that 
.0  ministers,  associate  in  head- 
ig  the  department,  cannot  prove 
lat  two  heads  are  better  than 
ne.  A  halving  rather  than  a 
oubling  appears  to  have  taken 
lace. 

The  Lacrosse  ground  to  ground 
lissile  is  also  to  be  jettisoned, 
n  October  it  was  accepted  with 
onsiderable  fanfare  for  the 
irmy.  Now  the  Minister  of  De- 
ence  says  it  leaves  something  to 
■e  desired.  In  its  stead  we  will! 
get  something  to  be  known  as! 
"Honest  John’’ 
rocket. 

It  is  nice  to  know  that  God  is 
*n  his  Heaven  and  that  Canadians 
lave  not  yet  lost  their  sense  of 
^  \umor.  Imagine  hitting  the  Rus- 
ians  with  a  battery  of  Honest 
ohns.  It  is  a  fate  that  Ottawa 
s  singularly  capable  of  appre- 
iating. 


The  speed  of  further  develop¬ 
ment  will  depend  upon  markets. 
(Continued  on  Page  10) 


Things  Move  Fast 
In  B.C  Hydro  Plans 


Why  Shouldn’t  Government 
Admit  To  A  Tight  Money  Policy? 

Are  Canodians  Living  In  A  Fool's  Porodise 
And  Making  No  Aftempf  To  Gef  Out  Of 
It?  —  Ontario  Cities  "Cannibalizing"  In 
Attempting  To  Attract  Industries  —  Indus- 
triol  Promotion  At  Its  Stupidest. 

By  TEMPOS 


Special  to  The  Financial  Timet 


VANCOUVER.  —  Develop 
ments  came  thick  and  fast  last 
week  on  British  Columbia’s  con¬ 
troversial  waterpower  front. 

1.  Provincial  Water  Comptrol 
ler  Arthur  Paget  submitted  his 
long  awaited  report  to  the  pro¬ 
vincial  government  on  the  Peace 
River  proposals  of  the  Axel 
Wenner  Gren  interests,  indicat 
ing  that  they  were  feasible  in  an 
engineering  sense. 

Mr.  Paget  offered  the  reserva¬ 
tion  that  before  the  proposed 
$640,(X)0,000  undertaking  is  actu¬ 
ally  launched  a  further  study 
should  determine  how  Peace 
River  power  will  fit  into  the 
marketing  picture  for  all  power 
in  British  Columbia. 

2.  The  Canadian  government 
artillery  I  offered  financial  assistance  to 

the  British  Columbia  govern¬ 
ment  in  connection  with  the  pro¬ 
posed  Columbia  River  program. 
Ottawa  submitted  an  offer  to 
loan  the  province  half  the  cost 
of  building  a  dam  on  the  Colum¬ 
bia,  the  amount  probably  rang¬ 
ing  upwards  from  $500,000,000. 

3.  U.S.  authorities  announced 


The  one  day  debate  earlier 
his  week,  incidentally,  brought 
ut  once  again  the  somewhat  nut- 
y  flavour  which  somehow  clings 
0  the  political  imaginations  of 
iome  politicians.  The  leader  of 
he  CCF,  for  instance,  objects 
o  the  Bomarc  not  only  because 
t  is  obsolete  but  also  because  the 
'overnment  planned  to  instal 
luclear  war-heads  in  the  missile, 
limple  black  powder  would  un¬ 
doubtedly  do  in  the  Socialists, 
•pinion.  One  really  does  not  know 
hese  days  who  or  what  is  ob- 
olete. 

The  Supplemenfaries 

However,  all  these  problems, 
some  of  them  of  quite  a  funda- 
■nental  nature,  are  mentioned 
merely  to  illustrate  the  flimsy 
basis  on  which  a  number  of 
•udget  items  must  rest,  particu- 
arly  in  defence. 

Another  matter  of  budget  in- 
erest,  although  only  indirectly 
onnected  with  the  annual  book- 
%ping  is  the  continued  shrink- 
ge  in  the  Unemployment  Insur- 
nce  fund.  This  was  strengthened 
1  year  ago  by  increasing  the  im¬ 
post  on  wage  payer  and  wagej 
-arner  alike.  i 

The  latest  figures  do  not  in- 
licate  that  the  shrinkage  of  the 
•nee  huge  unemployment  insur¬ 
ance  fund  has  been  arrested.  To-| 
gether  with  old  age  pensions,] 


their  intention  to  go  ahead  with 
the  long  discussed  dam  at  Libby, 
.Montana,  and  General  A.  G.  L. 
MacNaughton,  head  of  Canada’s 
section  of  the  International  Joint 
Commission,  said  in  Ottawa  that 
Canada  should  counter  by  build¬ 
ing  a  dam  itself  on  the  Cana¬ 
dian  side  to  save  the  waters  of 
the  Kootenay  river  for  supple¬ 
menting  the  potential  of  the 
Columbia. 

General  MacNaughton  said  that 
if  the  Libby  Dam  were  to  be 
built,  Canada  would  lose  forever 


the  opportunity  of  diverting  the 
Kootenay  into  the  main  stream 
of  the  Columbia  so  as  to  create 
three  times  as  much  power  as 
would  be  possible  at  Libby,  and 
at  a  fraction  of  the  cost. 

'The  offer  of  the  federal  gov¬ 
ernment  to  help  finance  the 
Columbia  River  project  was 
made  on  the  basis  of  current 
money  rates  plus  one-eighth  of 
one  per  cent  to  take  care  of 
service  charges. 

Grant  Preferred 

The  provincial  government  did 
not  accept  the  loan  offer  with 
enthusiasm,  its  spokesmen  de 
daring  that  a  straight  grant 
would  have  been  more  appre¬ 
ciated. 

Mr.  Paget’s  report  on  the 
Peace  River  was  hailed  with 
satisfaction  by  W.  C.  Mainwar- 
ing,  president  of  Peace  River 
Development  Co.,  who  expressed 
the  view  that  it  should  now  be 
possible  to  go  ahead  with  the 
first  phases  of  the  enterprise 
without  much  further  delay 

Mr.  Paget  expresses  some 
doubt  as  to  whether  British 
Columbia  can  readily  absorb  all 
the  power  that  might  be  created, 
almost  simultaneou.sly.  on  the 
Peace  and  the  other  on  the 
Columbia. 

Attitude  of  the  provincial  gov¬ 
ernment  and  several  other 
groups  is  that  availability  of 
cheap  power,  in  itself,  develops 
markets  and  that  industrial  ex¬ 
pansion  in  this  province  over 
the  next  few  decades  will  re¬ 
quire  ail  the  energy  that  can 
be  produced  from  the  two  rivers. 


OTTAWA.  —  It  was  Will 
Rogers  who  predicted  that 
when  America  went  to  the 
poor  house  it  would  be  the 
first  country  to  go  to  the  poor 
house  in  a  car. 

Ditto  Canada. 

Those  who  read  Jim  Coyne’s 
mournful  but  accurate  report 
the  other  day.  were  reading 
the  Gospel. 

Worth  noting  is  the  fact 
that  the  government  is  pursu¬ 
ing  a  tight  money  policy  after 
all.  But  why  do  they  not  ad¬ 
mit  it. 

Nor  must  we  be  fooled  by 
the  fact  that  our  Canadian 
dollar  is  worth  $1.05  in  US 
money.  That  is  a  paradox. 

The  plain  truth  is  that  we 
are,  and  have  been,  living 
above  our  income.  We  should 
cut  down.  But  can  we?  Did  you 
ever  try  to  cut  down  your  wife 
five  bucks  a  week  on  the 
grocery  bill? 

Admittedly  we  are  living  in 
a  fool’s  paradise,  but  it  is  a 
prison  of  our  own  making.  We 
have  the  key  in  our  pocket 
but  we  do  not  seem  to  want 


to  use  it. 

Canada  is  getting  into  a  dis¬ 
tressing  position;  in  a  while 
it  will  be  downright  perillous. 
Seemingly  we  can  no  more 
change  our  economic  style 
than  a  fellow  going  down  a 
toboggan  can  suddenly  get  off 
and  go  for  a  cup  of  tea.  Yet 
if  we  do  not  economize,  we 
can  get  ready  to  be  annexed. 
It  may  take  50  years  for  the 
stars  and  sripes  to  fly  over 
Parliament  Hill;  but  econom¬ 
ically  we  are  already  owned 
by  Washington. 

These  are  belt  -  tightening 
times.  Then  why,  oh  why,  does 
the  government  dissemble;  and 
why  do  they  deny  that  times 
are  tough;  and  why  do  they 
want  to  get  out  from  under. 
The  plain  truth  is  that  the 
government  is  trying  to  econ¬ 
omize.  But  it  does  not  try,  for 
obvious  reasons,  to  explain 
how  dire  are  our  fiscal  straits. 
We  have  blown  the  works  try¬ 
ing  to  keep  up  with  the  Jones, 
the  Uncle  Sam  Jones. 

All  together  now;  "O,  say 
(Continued  on  Page  6) 


Mixed  Wheat 
Outlook,  But 
Fairly  Good 

Special  ta  The  Financial  Times 

WINNIPEG.— Optimism  about 
the  near-term  market  conditions 
for  Canadian  grain  crops  was 
expressed  at  the  Manitoba  far¬ 
mers’  conference  week  in  Winni¬ 
peg  by  Dr.  R.  L.  Kristjanson, 
director  of  the  statistics  and  eco¬ 
nomic  division  of  the  Canadian 
Wheat  Board. 

Export  clearances  of  wheat  are 
currently  above  the  figure  of  a 
year  ago,  the  speaker  said,  and 
this  is  a  reasonably  favorable 
sign.  However  there  are  several 
danger  factors  which  will  have 
to  be  watched  and  there  is  no 
doubt  whether  the  upward  trend 
of  exports  can  be  maintained  for 
the  rest  of  the  crop  year. 

Among  the  problem  factors  in 
the  grain  market  outlook.  Dr. 
Kristjanson  listed  four  which  he 
termed  ‘‘basic”; 

The  internal  United  States 
policies  in  relation  to  agriculture 
in  general. 

The  growth  and  development 
of  the  Russian  grain  growing 
and  marketing  economy. 

Development  of  the  two  tree 
trade  areas  in  western  Europe. 

The  United  States  programs  of 
disposing  of  agricultural  sur¬ 
pluses  by  give-away  methods  and 
the  ‘‘food  for  peace”  theory. 

The  speaker  expressed  concern 
over  the  American  disposal  pro¬ 
grams.  as  he  could  not  foresee 
any  early  solution  to  the  prob 
lem.  However  he  commended  the 
U.S.  agricultural  administration 
for  its  change  in  emphasis  from 
indiscriminate  gifts  to  a  selec¬ 
tive  policy  of  donating  where  the 
need  is  greatest. 

The  principal  immediate  fac¬ 
tors  which  may  affect  Canadian 
ability  to  sell  as  much  export 
grain  as  last  year.  Dr.  Kristjan¬ 
son  declared,  are; 

The  large  size  and  good  qual¬ 
ity  of  the  wheat  crop  in  Europe 
in  1959. 

The  more  competitive  pricing 
of  American  grains  in  recent 
weeks. 


Gingell  from  London 


U.K.  Trade  At 
Sixes  &  Sevens 

Parliament,  Government  at  Odds 
As  Backbenchers  Remain  Ignorant 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Timas 

LONDON.  —  As  I  have  said  before  the  pessimists 
have  been  consistently  right  about  the  prospects  for 
agreement  on  European  trade.  Ministers  are  going 
to  the  20-nation  trade  talks  in  Paris  which  will  be  in 
session  by  the  time  this  space  is  in  print  with  hope, 
but  without  confidence. 

The  view  in  London  is  that  the  chances  of  a  tempo¬ 
rary  settlement  which  would  have  provided  a  breathing 
.space  and  prevented  the  quarrel  between  the  Six  and 
Seven  from  getting  worse,  has  been  destroyed  by  the 
American  backing  for  the  Hallstein  plan  for  a  speed  up 
of  the  Common  Market  timetable. 

Anxiety  over  the  Hallstein  pro-<*^ - — - 


posals  has  brought  a  suggestion 
that  the  Prime  Minister  should 
give  this  “threat”  to  British 
trade  his  personal  attention. 

There  is  no  doubt  that  the  im 
plications  are  very  much  in  the 
Government’s  mind  and  it  is 
deeply  worried.  British  mini 
sters  have  gone  on  record  often 
enough  with  the  statement  that 
an  economic  split  would  be  bound 
to  have  undesirable  repercus 
sions  in  the  political  and  military 
spheres,  and  this  is  one  reason 
why  the  enthusiastic  American 
support  for  the  Hallstein  plan  is 
not  understood  in  London. 

Britain  and  the  other  coun¬ 
tries  outside  the  Common  Mar¬ 
ket  are  anxious  about  the  pros¬ 
pect  of  a  steep  rise  in  the  Bene¬ 
lux  and  German  tariffs  if  the 
time-table  is  brought  forward  by 
eighteen  months.  This  can  be 
understood  when  it  is  realised 
that  these  two  markets  took 
roughly  9  per  cent  of  British  ex- 


Seven  will  almost  certainly 
counter  with  a  reduction  of  the 
same  amount  to  20  per  cent 
among  themselves.  This  would 
compensate  the  Seven  to  some 
extent  in  each  other’s  markets 
for  losses  suffered  in  those  of 
the  Six.  but  it  would  unfortun¬ 
ately  be  a  recognition  of  the 
fact  that  an  economic  split  in 
Europe  was  a  reality. 

If  there  is  no  agreement  with 
the  Six  there  will  probably  be 
attempts  to  minimise  the  impact 
by  talks  on  specific  items  im¬ 
portant  in  European  trade.  While 
this  would  be  helpful,  the  U.K.. 
which  does  the  greater  part  of 
her  trade  with  non  •  European 
countries,  would  come  up  against 
difficulties. 

A  Stoke  in  Fronce 

Plain  speaking  will  undoubt¬ 
edly  be  the  order  of  the  day  in 
Paris.  Britain  has  to  be  careful 
because  her  relations  with  the 
U.S.  are  also  governed  by  fac- 


ports  in  1959. 

Should  the  Six  decide  to  cut  outside  the  sphere  of  trade, 
their  tariffs  towards  each  by  a  Britain  and  her  E.F.T.A.  part- 
The' considerable  reduction  inifurther  20  per  cent  instead  of  "ors  will  probably  propose  that 
Colombo  Plan  shipments  below  I  the  10  per  cent  reduction  laid|tanff  cuts  to  be  made  by  each 
last  year.  [down  in  the  Rome  treaty,  the 


Refinery  Slump  Seen 
For  Balance  of  1960 


of  the  two  European  trading 
groups  should  be  extended  to  all 
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-MONTREAL - 

'his  Lxst  Year 


4^, 


Dav-tn-Day 
Loans  3V4 

Treasury  Bills 
91  day  .  3.41 

Commercial  Paper* 

39-  S9  day  4H 

SO-  89  day 
90-119  day 
lZO-179  day 
180-385  day 

Canadas 

3/80  .. 

3^4/80 
4H/83 

Provincials 
Ont.  3/10 
Que  3/69 

“Prime  rates. 

(Supplied'  hy  Royal  Bank  of  Canada,  Greenshlelds  and  Co., 
and  Dominick  Corp.  of  Canada) 


5.55 

5.58 


3.55 

3.50 


4.85 

4.80 


-NEW  YORK- 


Thls  Last  Year 
week  week  ago 
%  %  % 

Call  Money  5-5!,  5-5h  33;»-4 

Treasury  Bills 

90  day  2.88  2.90  2.85 

Commercial  Paper 
270  day  4V4.49a  i%-t% 


Treasury  Bills 
90  day 
U.K.  Bonds 


3/82 

3/68 

4>i/79 


Dosco  Remains  Sure 
Of  Sydney's  Future 


The  Sydney.  N.S.,  steel  indus¬ 
try  will  continue  to  grow  and 
prosper,  A.  L.  Fairley,  Jr.,  presi¬ 
dent  of  the  Dominion  Steel  and 
Coal  Corp.,  said  this  week. 

He  was  commenting  on  a  re 
port  prepared  for  the  Nova  Scotia 
Government  by  an  American  re¬ 
search  firm. 

Mr.  Fairley  said  the  report’s 
findings  are  “consistent  with 
those  presented  by  Dosco  more 
than  a  year  ago.” 

The  report,  an  analysis  of  the 
Sydney  industry’s  future  by  Ar¬ 
thur  D.  Little  Inc.  of  Cambridge, 
.Mass.,  was  tabled  in  the  Nova 
Scotia  Legislature  Monday  night 
by  Hon.  E.  A.  Manson,  provincial 
trade  and  industry  minister. 

It  said  eventual  integration  of 
the  Sydney  operations  and  Dos 
go’s  projected  rolling  mill  at 
Contrecoeur  near  Montreal  is  in¬ 
evitable  if  the  company  is  to  re¬ 
tain  its  competitive  position  in 
steel. 

New  steel-making  facilities 
would  have  to  be  located  nearer 
the  Montreal  and  Ontario  mar¬ 
kets  because  of  transportation 
costs  and  the  lack  of  local  mari¬ 
time  market. 

“Once*  steel-making  facilities 
are  established  in  Montreal,”  the 
report  said,  “Dosco  will  operate 
these  at,  or  near,  capacity  and 


rely  upon  Sydney  for  the  rest  of 
its  requirements.” 

Mr.  Fairley  said  he  does  not 
view  the  report  “with  alarm,” 
because  he  is  confident  “that  our 
present  plans  .  .  .  offer  the  long 
term  solution.” 

Text  of  his  statement: 

“We  are  naturally  pleased  to 
find  that  the  facts  and  findings 
of  the  Arthur  D.  Little  Company 
report  are  consistent  with  those 
presented  by  Dosco  more  than  a 
year  ago. 

“Some  people  have  viewed  the 
findings  with  alarm.  I  do  not. 
These  facts  and  the  handicaps  of 
our  position  have  been  known  to 
company  officials  for  some  years. 

“Our  efforts  have  been  direct¬ 
ed  at  overcoming  these  handi¬ 
caps  and  the  problem.^  that  they 
present,  and  I  am  confident  that 
our  present  plans— which  are  the 
same  as  those  the  Little  report 
expressed  —  offer  the  long-term 
solution. 

“I  personally  feel  that  the  Syd¬ 
ney  steel  operations  will  continue 
to  grow  and  prosper,  but  they 
will  not  grow  and  prosper  by 
themselves.  A  major  and  con¬ 
stant  effort  on  the  part  of  man¬ 
agement,  the  employees,  the 
municipal  and  provincial  govern¬ 
ment  authorities,  as  well  as  other 
public  bodies,  will  be  needed.”  j 


CALGARY.  —  The  export 
crude  oil  market  is  holding  out 
the  best  hope  for  Canadian  oil 
producing  companies  to  bring 
additional  busines.*;  in  I960.  This 
is  emphasized  by  the  latest 
Dominion  Bureau  of  Statistics 
report  on  refining  operations 
across  Canada  in  January  and 
its  forecast  ahead  to  the  end  of 
the  year. 

D.B.S.  predicts  that  there  will 
be  only  a  microscopic  gain  in 
refining  crude  oil  receipts  this 
year,  to  735,542  from  733.071 
barrels  per  day  average.  The 
total  statistics  conceal  a  little 

better  gain  for  domestic  oil, 
which  will  be  run  in  3%  per  cent 
greater  quantity  than  last  year, 
at  426,648  compared  to  412,350 
barrels  per  day.  The  import 
area,  Quebec  and  the  Maritime 
Provinces  plus  a  slight  residual 
quantity  in  Ontario,  will  be  down 

three  per  cent  to  309,000  from 

319,000  barrels  per  day. 

Conversely,  however,  the 
domestic  forecast  also  conceals 
the  fact  that  all  the  increase  in 
the  domestic  oil  market  can  be 
accounted  for  in  the  diversion 
of  oil  runs  from  Quebec  to  On¬ 
tario  refineries,  without  increas¬ 
ing  the  actual  demand  for  re¬ 
fined  products.  A  recent  talk 

by  W.  Harold  Rea,  president  of 
Canadian  Oil  Companies  Limit¬ 
ed,  indicated  that  he  has  revised] 
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an  earlier  optimistic  prediction 
and  now  expects  no  net  gain  in 
petroleum  consumption  in  1960 


Lawer  2nd  Half 

Ontario  still  offers  the  second 
best  hope  for  oil  producers,  after 
the  U.S.  market.  Ontario  is  fore¬ 
cast  to  wind  up  the  year  with 
an  average  increase  of  over 
9,000  barrels  per  day.  equivalent 
to  63  per  cent  of  the  total  gain 
in  domestic  markets. 

This  does  represent  a  slacken¬ 
ing  of  demand  in  the  second  half 
of  the  year,  though,  because  de¬ 
tailed  figures  for  the  first  five 
months,  divided  among  pro¬ 
vinces,  indicates  that  Ontario 
demand  will  be  up  nearly  17,000 
barrels  per  day.  Nearly  half  of 
the  increase  will  have  to  be 
given  up  during  the  other  seven 
months. 

It  is  quite  likely  that  the  On¬ 
tario  market  will  turn  around 
into  a  loss  position  when 
major  marketing  battle  breaks 
out  with  the  completion  of  two 
new  refineries,  BP  af  Montreal 
and  Irving  at  Saint  John,  N.B., 
in  the  spring. 

The  western  provinces  will 
have  a  small  gain  of  half  a 
per  cent  to  217,942  from  216,633 
barrels  per  day,  and  will  not  be 
a  source  of  any  encouragement 
to  the  producers,  which  are  all 
concentrated  in  that  region. 
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members  of  G.A.T.T.  on  a  most 
favoured  nation  basis,  but  this 
stands  little  chance  of  being 
accepted. 

Quite  rightly.  Dr.  Adenauer  is 
staking  all  to  maintain  the  poli¬ 
tical  understanding  with  France. 
There  are  important  forces  in 
France  who  look  on  the  Common 
Market  as  the  key  which  will 
give  their  country  a  better  posi¬ 
tion  in  Europe.  They  know  that 
Dr.  A.  will  not  be  in  office  for 
ever.  Hence  their  whole-hearted 
support  for  the  Hallstein  plan. 
❖  ❖  ♦> 

At  home  a  big  row  is  building 
up  in  the  Commons.  Many  Tory 
M.P.’s  are  beginning  to  ruck 
against  the  danger  of  becoming 
what  one  Government  supporter 
calls  the  Executive’s  Pekingese. 
This  might  sound  like  an  exag¬ 
geration,  but  it  is  not. 

All  that  M.P.’s  seem  to  do 
these  days  is  to  yap  at  the  heels 
of  ministers,  but  make  no  mis¬ 
take  a  new  spirit  of  indepen¬ 
dence  is  spreading  through  the 
Commons  and  one  of  these  days 
there  will  be  a  mighty  blow-up. 

Cammans  Wakes  Up 

M.P.’s  have  suddenly  woken 
up  to  the  fact  that  the  executive 
has  been  pushing  matters  of 
great  importance  through  Par¬ 
liament  with  great  speed  and 
with  the  minimum  of  informa¬ 
tion  to  the  public.  However,  it 
seems  likely  that  the  govern¬ 
ment  will  run  into  heavy  weather 
with  its  proposal  to  lend  £120 
million  to  two  steel  firms  —  £70 
millions  to  the  still  nationalised 
Richard  Thomas  and  Baldwins 
and  £50  millions  to  Colvilles, 
which  is  in  the  hands  of  the 
public. 

A  good  deal  of  the  Colvilles 
money  will  be  used  to  erect  a 
new  strip  mill  in  Scotland  to 
increase  steel  output  and  pro¬ 
vide  much  needed  employment 
in  a  difficult  area.  This  is  in  line 
with  election  pronu'ses  and  is 
worthy  of  support,  nut  since  the 
money  will  eventually  come  from 
the  taxpayer,  M.P.6  will  undoubt¬ 
edly  demand  that  someone  should 
account  for  the  way  it  is  spent. 

Mr.  Wood,  the  Minister  of 
Power,  has  said:  “Parliament 
would  have  a  continuing  oppor¬ 
tunity  for  comment  and  ques¬ 
tion.” 

Unfortunately,  recent  events 
give  the  impression  that  M.P,s 
will  continue  to  be  fobbed  off  by 
ministers.  The  Government  can 
(Continued  on  Page  10) 


_2 _ THE  FINANCIAL,  TIMES,  APRIL  1,  I960  ||  " _  lEYHflrt  BUSmCSS 

rt  tjn  mm  DIVIDEND  Boosts  Sales  Of 

rnm  me  Blotter...  DECLARATIONS  iDom.  Engineering 


The  Food  Sfores 

The  food  store  group  of  stocks  had  been  moving  up  against 
the  generally  weak  trend  in  the  market.  Dominion  Stores  has 
moved  ahead  from  a  low  of  42  this  year  to  the  current  49^ 
level.  George  Weston  which  traded  down  to  28^  recently  has 
snapped  back  to  32>/i  and  the  warrants  have  advanced  from 
a  recent  low  of  10  to  12^.  Loblaw  B  has  advanced  from  23 
to  253^. 

There  are  two  reasons  for  this.  In  the  first  place  (although 
U  may  be  a  little  early  to  confirm)  profit  margins  may  have 
reached  their  lows.  Cost  cutting,  free  stamps  and  other  pro¬ 
motional  schemes  usually  run  in  phases.  After  a  sufficient 
number  of  throats  have  been  cut.  conditions  generally  return 
to  something  approaching  normality.  If  profit  margins  in 
this  industry  could  be  restored  to  even  2c  on  the  dollar,  this 
group  of  stocks  could  show  a  handsome  advance. 

The  second  reason  is  that  food  stocks  often  find  favor 
when  the  industrial  outlook  is  clouded.  Naturally  it  is  presumed 
that  consumers  will  continue  to  buy  food  no  matter  what  the 
economic  conditions  may  be. 

❖  « 

Howord  Smifh 

One  of  the  very  few  stocks  which  has  managed  to  ‘buck 
(he  trend’  in  this  declining  market  is  Howard  Smith.  This 
performance  is  all  the  more  exceptional  when  one  considers 
that  other  stocks  in  the  same  industry,  such  as  Eddy  Paper 
and  Fraser  Brothers,  have  not  shown  nearly  the  same  market 
resilience.  Eddy  of  course  is  somewhat  exceptional  in  that  its 
roofing  subsidiary  has  had  a  most  difficult  year. 

Howard  Smith  earned  $3.12  a  share  in  1939  so  that  it  is 
now  selling  at  the  relatively  high  price/earnings  ratio  of  14. 
Furthermore  the  dividend  of  only  $1.20  a  share  gives  a  yield 
of  only  2.8%  at  the  current  price  level  of  42-43. 

The  company  is  well  situated  to  take  full  advantage  of 
the  growing  fine  paper  market.  Earnings  in  1959  were 
adversely  affected  by  several  non  recurring  items  such  as  the 
additional  costs  incurred  as  an  incident  of  the  installation  of 
a  40.000  ton  specialty  paper  machine  at  Cornwall.  With  higher 
earnings  in  sight  for  1960.  an  increase  in  the  meagre  dividend 
would  not  be  unlikely. 

There  have  been  rumors  that  Dominion  Tar  is  anxious  to 
increase  its  interest  in  the  company  and  this  has  been  given 
as  one  reason  for  the  strength  in  the  stock.  As  usual  it  is 
impossible  to  substantiate  such  rumors. 

❖  «  ❖ 

Noronda  Mines 

Following  publication  of  the  annual  report.  Noranda  stock 
has  slipped  to  a  new  1959-60  low  of  $39’*.  The  lows  in  previous 
years  were  1957:  $33  and  1958;  $35 V*.  but  these  were  established 
when  copper  was  selling  at  around  20-22c  a  pound. 

Net  earnings  in  1959,  which  include  97c  a  share  from 
investments,  amounted  to  $2.55  per  share.  However  due  to 
anticipated  reduction  in  sulphuric  acid  sales,  depreciation  on 
the  Cutler  plant  was  increased  to  the  full  amount  of  the 
operating  profit  of  this  unit.  Net  earnings  of  the  company 
for  the  year  would  have  been  at  least  $3.00  per  share  but  for 
this  increased  depreciation. 

Because  of  its  diversified  operation  and  investments  in 
such  companies  as  Geco  Mines.  Kerr  Addison.  Waite  Amulet 
etc.,  Noranda  still  represents  the  outstanding  investment  in 
Canadian  copper.  The  short  term  outlook  however,  is  somewhat 
clouded  because  of  the  uncertainty  concerning  copper  prices. 

In  the  words  of  Noranda’s  president  "copper  should  soon  be 
in  easy  supply." 

❖ 

Conodian  Marconi 

The  company  that  has  just  been  granted  the  licence  for  a 
new  English  speaking  T.V.  station  in  Montreal,  has  widespread 
interests  in  the  entertainment  field.  It  already  operates  the 
CFCF  radio  station  in  Montreal.  It  also  manufactures  Emerson 
radios  and  televisions  for  the  consumer  market  and  electronic 
tubes,  radar  and  radio  telephone  for  the  Defence  department. 

Financially  the  company  emerged  from  the  woods  in  1959 
to  show  a  modest  profit  but  bank  loans  amount  to  about  $7.8 
million.  Working  capital  is  around  $4.9  million.  j 

It  is  impossible  at  this  stage  to  estimate  the  earnings 
potential  of  the  new  T.V.  station.  The  stock  which  has  been  j 

a  volatile  performer  in  the  past  on  the  Canadian  Stock  ■ 

Exchange  ranged  from  $5  to  $8V4  last  year  and  is  now  trading 
around  $6.  The  stock  last  year  earned  about  11c  a  share,  j 
The  company  is  affiliated  with  Marconi  of  England.  i 

4*  ❖  ! 

Miscellaneous 

1 

The  president  of  the  New  York  Stock  Exchange  has  again 
called  for  a  reduction  of  margin  requirements,  this  time 
specifying  a  50%  margin.  Comparing  dealings  in  borrowed  j 

money  today  with  that  of  1929  he  said  that  in  1929  about  $13', i  i 

billion  was  being  borrowed  when  the  total  value  of  listed  stock  ] 

was  $80  billion.  Today  the  total  being  borrowed  is  about  $4'i  j 

billion  and  the  security  behind  it  is  $290  bililon.  ...  As  a  i 

follow-up  to  last  week's  information  on  European  issues  traded  ( 

in  New  York,  there  are  29  such  issues  of  which  24  are  British  ] 

companies.  Among  the  best  known  of  these  are;  Electrical  &  ( 

Musical  Instruments,  British  American  Tobacco,  Courtaulds,  * 

Distillers,  Dunlop,  United  Molasses,  F.  W.  Woolworth,  j 

Marconi.  Marine,  Ford,  Rolls  Royce  and  Imperial  Chemical  i 

Industries.  .  .  .  The  average  rate  on  U.S.  Treasury  91  day  bills  j 

this  week  was  down  to  2.792%  against  3.033%  last  week.  As  j 

recently  as  one  month  ago,  these  bills  sold  at  a  4.25%  discount.  ^ 

This  week’s  rate  was  the  lowest  since  May  17th  last,  ...  < 

Signs  everywhere  of  international  Japanese  economic  pene-  i 

(ration.  During  the  past  week  alone  they  1)  agreed  to  build  j 

a  watch  factory  in  India  2)  Arranged  to  export  color  T.V.  sets  i 

to  the  U.S.  3)  signed  an  agreement  with  the  Bulova  watch  { 

company  for  the  sale  of  cheap  Japanese  watches  in  North  j 

America  to  sell  around  $15.  .  .  .  Thanks  to  Fidel’s  activities,  i 

Cuban  4',4%  ’77  bonds  which  sold  as  high  as  114*/i  in  1956  have  , 

slumped  to  a  new  low  of  59.  ; 
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DIVIDENDS 

And  Other  Official  Notices 


AbiUbI  P.  A  P.  C  . 

AcadU  Atlaatle  Safar  C 
Afnloo  UtlMl 


|Aji(l»Cdn.  Olli  An.  — 
Anslo-Cdn.  OOf  An.  extra 


Ansl»Cda.  Tllarhon*  Cl. 


AnRlo-NAd.  (extra) 

Alb  Temple  C . 

Ashdown  Hardware  Cl. 
Atlas  Steels . 


B.C.  Elertrie  Pfd. 

B.C.  Electric  a%  Pfd.  . 
B.C.  Ele<tric  4W«  Pfd. 
B.C.  Electric  4V4<!V  Pfd. 
B.C.  Electric  iVtH  Pfd. 

B.C.  Forest  Prods . 

B.C  Power  . 

B.C.  Telephone  Ord.  ... 

Blltmorc  Rats  C  . . 

BeU  Telephone  .  , 


BurSnfton  Steel  . . .  . 
Burlinfton  Steel  extra 
Burns  k  Co. 


Calfary  k  Edmonton  'An.* 

Calfery  Power  C  . 

CampbeU  Red  Lake  . 

Canada  Iron  F**  ;cs.  C 
Canada  Perm.  Mortgafc  . 
Canada  Steamship  C  “Sa* 

Canadian  Vickers  . 

Cdn.  Ice  Machine  Cl.  "A" 
Casslar  Asbesto*  .... 

Cassiar  Asbestos  extra  ... 
Cdn.  Breweries  C  . 


Cdn.  ten  tnvestm) 
Cdn.  Cen.  Investme 
Cdn.  Industries  C 


Chartered  Trust  . 

Confederation  Life  . 

Cons.  Discovery  Yellow.  Si. 


Craif  Bit. 

Crown  Cork  k  Seal  Co.  Ltd.  . 
Crown  Cork  k  Seal  Co.  extra 

Crown  Trust  . 

Crown  Zel.  (Can.)  Ltd.  CL  ‘A* 

Crush  InternaUonil  . 

Crush  International  pfd . 


Dome  Mines 
Dominion  Bridfe 


Dominion  Dairies  C  .  . 
Dominion  Enfineerinf  Sa. 

Dominion  Fabrics  C  . 

Dominion  Foundries  C  _ 

Dominion  Glass  C  . 

Dominion  Steel  k  Coal  ... 

Domlnlob  Tar  C  - 

Dominion  Tar  C  . 

Dominion  Textile  C  . 

Dover  Industries  C  . 


Emco  Ltd. 

E;namel  k  Heating  Cl. 


Foundation  Co.  . 
Frank  W.  Horner  CL 
Fraser  Co.  . 


Gatineau  Power  C  . 

General  Dynamics  .  . 
General  Steel  Wares  C 

Great-West  Life  . 

B.  Greening  Wire  . 

Guaranty  Trust  . 


Hahn  Brass  C  . 

Hahn  Brass  1st  Pfd. 
Hamilton  Cotton  pfd. 
Harding  Carpets  .... 

Hinde  k  Dauche  . 

Hiram  Walker  . 

Howard  Smith  C 
Huron  k  Erie  Mtge.  .. 


Imperial  Bank  . 

Imperial  Life  Assuranc* 
Ingersoll  Machine  CL  ‘A’ 

Ingram  k  BeU  pid.  _ 

International  Bronze  C  . . 
Investment  Fonndatlon  C 

Jamaica  Public  Service  .. 
Jenkins  Bros . 


|John  Labatt  . 

Laurentide  Accept.  'A’A'B* 
Lawson  A  Jones  Cl.  'A*  ‘An.* 
Lawson  k  Jones  Cl.  'B'  'An.' 

Lewis  Bros . 

M.  Loeb  "Sa."  . . 


Walter  Lowney 


.  1.70 

.42Vk 

Apr. 

1 

Mar.  1 

.  .9# 

.15 

Apr. 

1 

Mar. 

10 

.03 

July 

15 

Juaa  30 

1  1.00 

.25 

June  1 

May 

8 

i.  2.23 

.57 

May 

31 

May 

6 

.  .50 

.50 

June 

1 

May 

1 

.2.5 

June 

1 

May 

1 

.  3.00 

50 

Apr. 

7 

Mar. 

15 

1.20 

.30 

June 

1 

May 

10 

f.  125 

.56U 

May 

2 

)pr. 

8 

1.  2.90 

.72 

May 

2 

Ipr. 

8 

.  .20 

.03 

Apr. 

1 

Mar. 

4 

.10 

Apr. 

1 

Mar. 

4 

20 

Apr. 

t 

Mar 

18 

!  .72 

.18 

Apr. 

1 

Mar. 

10 

.  1.00 

.25 

May 

f 

Apr 

4 

.  1.00 

.35 

Apr. 

i 

Mar. 

4 

.  2.20 

.55 

May 

2 

Mar. 

31 

.  4.00 

LOO 

Apr. 

1 

Mar. 

7 

.  4.75 

1.19 

Apr. 

1 

Mar. 

7 

2.50 

).62 

Apr. 

1 

Mar. 

7 

2.25 

156 

Apr. 

1 

Mar. 

7 

2.12^ 

.53 

Apr. 

1 

Mar. 

7 

2.75 

.69 

Apr. 

1 

Mar. 

7 

.12Vii 

May 

2 

Apr. 

8 

*.  1.40 

.35 

Apr. 

11 

Mar. 

21 

.  2.20 

.55 

Apr. 

1 

Mar. 

17 

.40 

.10 

Apr. 

IS 

Mar. 

16 

2.20 

J5 

Apr. 

16 

Mar. 

15 

2.75 

.6$H 

Apr. 

1 

Feb. 

26 

l.SO 

.45 

Apr. 

1 

Mar. 

17 

.60 

.15 

Apr. 

1 

Mar. 

18 

.35 

■*  Apr. 

1 

Mar. 

18 

JO 

.20 

Apr. 

29 

Apr. 

6 

.10 

.10 

Apr. 

19 

Mar. 

15 

.40 

.10 

Apr. 

14 

Mar. 

15 

.35 

.0634 

Apr. 

27 

Mar. 

28 

1.50 

.37'/b 

Apr. 

1 

Mar 

10 

2.00 

.50 

Apr. 

1 

Mar. 

IS 

1.40 

70 

Apr. 

14 

Mar. 

15 

.60 

.1.5 

Apr. 

15 

Mar. 

31 

.80 

.20 

Apr 

Mar. 

16 

.40 

.10 

Apr. 

29 

Mar. 

31 

,0.5 

Apr. 

29 

Mar 

31 

40 

Apr. 

Feb. 

23 

1.50 

37*/B 

May 

1 

Apr. 

11 

5.00 

1.25 

May 

Apr. 

11 

.75 

.18^4 

Apr. 

Mar. 

,2.1 

Apr. 

IS 

Apr. 

8.00 

2.00 

Apr. 

1 

Mar. 

15 

1.20 

.30 

Apr. 

14 

Mar. 

31* 

1.20 

.15 

Apr. 

14 

Mar. 

31 

.50 

.10 

Apr. 

29 

Mar. 

31 

3.75 

.93^4 

Apr. 

14 

Mar. 

IS 

.50 

Apr. 

1 

Mar. 

15 

2.00 

.50 

Juna 

19 

June 

.12 

June 

1 

May 

10 

1.80 

.40 

Apr. 

14 

Mar. 

4 

1.00 

.25 

Apr. 

1 

Mar. 

IS 

.0*2 

Apr. 

11 

Mar. 

.n 

2.00 

.50 

May 

10 

Apr. 

14 

.25 

May 

16 

Apr. 

14 

1.00 

.25 

Apr. 

Mar. 

21 

1.00 

.25 

Apr. 

Mar. 

11 

.05 

Apr. 

19 

Apr. 

1.62Va 

May 

Apr. 

13 

.70 

Apr. 

29 

Mar. 

30 

.80 

.20 

May 

25 

Apr. 

29 

1.00 

.25 

Apr, 

Mar 

17 

.40 

.10 

Apr. 

15 

Mar. 

31 

1.00 

..50 

May 

13 

Apr. 

29 

.60 

.15 

May 

2 

Apr 

IS 

.3.'» 

Apr 

Mar. 

10 

.35 

Apr. 

14 

Mar. 

28 

.10 

Apr. 

28 

Mar. 

25 

.60 

.15 

May 

2 

Apr. 

1 

.60 

.15 

Aug. 

luly 

.60 

.13 

Apr. 

14 

Mar. 

24 

.15 

Juna 

May 

12 

1.50 

.37Va 

Apr. 

Mar. 

14 

.30 

.10 

Apr. 

29 

Apr. 

1 

3.75 

.93H 

Apr. 

14 

Apr. 

1 

4.00 

1.00 

Apr. 

15 

Mar. 

31 

.50 

Apr. 

22 

Mar. 

22 

.30 

.l2'-a 

Apr. 

30 

Mar. 

.11 

.50 

.12'/a 

Apr. 

14 

Mar. 

25 

.50 

.12^ 

Apr. 

1 

Mar. 

2 

1.20 

.30 

Apr. 

23 

Mar. 

31 

1.60 

40 

Apr. 

1 

Mar. 

1 

2.00 

.50 

May 

10 

Apr. 

8 

.40 

.10 

May 

J6 

Apr. 

19 

1.2.5 

Apr. 

1 

Mar. 

16 

'20 

.05 

Apr. 

1 

Mar. 

15 

.80 

.20 

Apr. 

14 

Mar. 

31 

.15 

Apr. 

1 

Mar. 

10 

^90 

.22' a 

Apr. 

1 

Mar. 

10 

S.OO 

1.25 

May 

16 

May 

5 

.60 

.15 

Apr. 

1 

Mar. 

IS 

1.80 

.45 

June 

24 

May 

31 

1.40 

.35 

Apr. 

16 

Mar. 

18 

1.20 

.30 

Apr. 

29 

Mar. 

31 

.47V6 

Apr. 

1 

Mar. 

15 

1.60 

.40 

May 

2 

Mar. 

31 

2.40 

.60 

Apr. 

1 

Mar. 

18 

.50 

.12V^ 

Apr. 

1 

Mar. 

15 

.60 

.15 

Apr. 

30 

Apr. 

15 

.70 

.15 

Apr. 

15 

Mar. 

22 

2.40 

.60 

Apr. 

16 

Mar. 

IS 

.22'^ 

Apr. 

1 

Mar. 

4 

.50 

Apr. 

1 

Mar. 

18 

1.20 

..10 

Apr. 

1 

Mar. 

11 

.60 

.15 

Anr  30 

Apr. 

5 

1.00 

1.00 

Apr. 

1 

Mar. 

IS 

1.00 

1.00 

Apr. 

1 

Mar. 

15 

.60 

.15 

Apr. 

29 

Mar. 

n 

.10 

A  or. 

28 

Apr. 

14 

1.00 

.50 

Apr. 

1 

Mar 

18 

1.00 

.25 

Apr. 

14 

Mar. 

15 

1.20 

.30 

Apr. 

5 

Apr. 

1 

1.25 

.31«/4 

Apr. 

1 

Mar. 

15 

Vet  Earnings 
Pnid  On  Cammaa 
••  Wark.  Capital 

'«  Carr.  RaUa  . 


l.K3.g»  l.m.nsi 


2.44—1  l.U-1 


Algoma  Central  and  Hudson! 
1.13  Bay  Railway  Company’s  1959  an- 
’rsJ  nual  report  hails  last  year  as 
*  one  of  achievement  despite  the 
i.i2t4  adverse  effects  of  the  United 
!2vr  States  steel  strike  and  rising 


NOTICE  OF  DIVIDEND 


Montreal  Trust  . 

Do.  Do  (extra)  . 

Maxwell  Ltd . 

McCabe  Grain  . 

McIntyre  Porcupine  .  l.oo 

Minnesota  k  Ontario  Paper  C  l.tiO 
Modern  Containers  Cl.  "A”  1.00 

Montreal  City  k  Diet  Bank  . 

Montreal  LocomoUvs  .  1.00 

.Mount  Royal  Rice  .  1.00 

Mount  Royal  Rice  (extra) . 

iNaUonal  Grocers  C  . <0 

National  Groceries  pfd .  l.SO 

NaUonal  Hosiery  Cl.  'B*  .... 

National  Steel  Car  . . 40 

National  Trust  .  l.iiO 

Niagara  Wire  C  . 60 

Niagara  Wire  Cl.  'B'  . 60 

North  American  Fund  . 

Northern  Que.  Power  C  ....  1.80 

N.S.  Light  k  Power  Ord . 40 

OgUvIe  Flour  C  .  2.00 

Ok.'inagan  Helicopters  C  "Sa." 

Ontario  Loan  k  Deb .  1.00 

Ontario  Steel  C  . 1.00 

Oshawa  Wholesale  CL  'A'  .. 

Page-Hersey  Tubes  . 90 

P.A.C.  Investment  . 

Penman’s  Ltd.  C  .  1.80 

Penman's  pfd .  6.00 

Price  Bros.  C  .  2.00 

Pronto  Uranium  Mine*  . 

Provincial  Bank  .  1.00 

Quebec  Power  .  1.60 

Quebec  Telephone  C  Sa.  ......  .90 

Reitman's  (Can.)  Ltd.  C . 30 

Reitman's  (Can.)  Ltd.  Cl.  'A*  .  .30 

Renold  Chains  Cl.  'A*  .  .  l.IO 

Renold  Chains  CL  'A'  extra 
Reynold’s  Aluminum  pfd.  ..  4.7S 

Rapid  Grip  k  Batten  C  . 

P.  L.  Robertson  C  . 80 

RoUand  Paper  CL  ’A’  .  l.Ofl 

Holland  Paper  Cl.  ’B’  .  60 


Cuban  i'/iVc  77  Donas  wnicn  SOia  as  nign  as  llO'/i  in  t»oo  Hdve  Salada-Shiriff  Horsey  C  24 

Slumped  to  a  new  low  of  59.  _ slltv!ll!|"  w  *  'p.  ‘4*vii%“  IS 

- - -  Shawinigan  W.  A  P.  C . 80 

PAtrnfma  Nat  i?^  pm."'’":;.:  7;“ 

I  cTrOTIna  ncT  of  72  wells.  The  program  resulted  siwerwood  Dairies  ci.  -a* . 40 

_  aa  in  36  oll  vvclls  and  14  gas  wells.  S’’  "  ,'52 

For  1959  More  At  the  year  end.  the  Canadian  S;b^?‘%to«*  cl  'IS 

,  Petrofina  group  held  an  interest  st.  Lawrence  corp.  c  .  i.oo 

Than  Doubled  ■"  ”3  on  wens  and  ISS  gas  wen^  standard  ^Paving  .......  ^80 

*  Company  processed  9,180,790  supervised  Amer.  Fund  . 

-  barrels  of  crude  oil  during  the  supervised  income  Fund  . 

Tears  ended  December  3Ut  ygaf.  g  19  per  cent  increase  OVer  G  Tamblyn  C  . 

I  »  the  1958  figure.  Texaco  (Can.)  Ltd.  C  1.60 

op«.  .  Report  says  all  units  of  the  cl^^V  i.lS 

*•”  »u  1  refinery  are  now  operating  at  Toronto  General  Trusts  .  1.60 

^kTcai^i  11.551.421  8,378,3*2  near  Capacity.  Because  of  higher  Traders  Rnance  a.  -a*^  ,.  .  2.4o 

“tV*  "  Y’  throughput  and  increased  operat- ^.S^canada  cor^  c 

SizcablD  ®od  >veu*SHuaiefl  gas  j^g  efficiency,  operating  expenses  Traas-canada  corp.  c  . 

reservet  which  were  discover^  pgr  barrel  of  crutle  processed  Acceptance  c  . in 

by  Canadian  Petroleum  Ltd.  ^.grg  sai,j  jq  have  decreased  united  Fuel  invest  ci.  'A'  !!  3.00 

during  the  year  are  expect^  to  substantially  in  1959.  . 

make  “important  contributions  “Careful  planning  and  coordina-  vuu  Ltd.  c  . .  son 

to  futnre  revenues,  of  company  jjQg  gf  gli  transportation  facili  l  „  , 

A.  Cmpo.  president  states  in  ties"  reportedly  enabled  Fina.  fe-nL^Tr^^rs'^cr’A'^ ^  2Z 

annual  report  of  company  lor  year,  to  reduce  overall  costiwebtem  Plywood  ci.  ‘b 
1958.  of  product  movement. 

Because  of  increased  sales  and  Sales  volume  of  company's  "" 

improved  operational  efficiency,  refined  products  was  increased  5*11*’  *  ^  „ .  , ,, 

and  despite  “extremely  keen"  I8  per  cent  over  that  of  1958,  and  **  ’’  . . . 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

Dividemi  Notice 

NOTICE  is  hereby  given  to  the 
holders  of  the  4%%  First  Pre¬ 
ferred  Shares  of  Reynolds  Alum¬ 
inum  Company  of  Canada  Ltd., 
that  the  Board  of  Directors  of 


!2ut  States  steel  strike  and  rising!  The  Board  of  Directors  of  inum  Company  of  Canada  Ltd., 
labour  and  material  costs.  '  Board  of  Directors  of 

^  E  B  Barber  nresident  says  said  Company  has  declared  (at 

onmnfnv  thtroroh  ,  '’ate  of  4%%  pcr  annum  on 

company  benefiteii  through  a  of  Fifty  cents  (50c)  per  share  on  .hg  oar  value)  a  dividend  of 

,;,o  marked  in^ease  in  mine  pro- the  outstanding  Class  A  shares  „  19  share  on  the  outstand- 
2.W  ducts  shipped.  of  ^  Company,  payab  e  June  i„g  fiVst  Preferred  Shares  of  the 

1.25  During  1959,  company  is  re-  1,  1^.  to  sharehoWers  of  record  company  for  the  quarter  expir- 
I  wiA  hauled  4,913,076  at  t^  close  of  business  on  May  ^prji  30th,  i960  and  that  the 

,.•37”  rail  revenue  tons.  This  repre-  4.  iSeO-  said  dividend  will  be  paid  on 

.25  sent(?d  a  gain  of  1,129,840  tons,  E.  S.  KIRKLAND,  May  1st  1960  by  cheque  ad- 


.25  sent(?d  a  gain  of  1,129,840  tons,  E.  S.  KIRKLAND, 

j  ”  or  30  per  cent,  over  previous  Secretary, 

!2o  year,  and  resulted  in  a  12  per  Montreal.  Que , 
cent  revenue  increase.  March  28,  196().’ 

The  U.S.  steel  strike  is  said - — _ 

•53|  to  have  adversely  affected 

'40  steamship  operations.  Instead  of  -  | 

a  looked-for  160,000  ton  increase,  ✓TV 

■]®  company  vessels  actually  carried!  CANADA LIMITED 
.22V4t  132.200  tons  less  than  during  | 

1958;  nevertheless,  increases  ini 

.78  grain,  coal  and  miscellaneous  common  stock  dividend 
•30  products,  resulted  in  a  small  no.  ss 

overall  gain.  notice  is  hereby  given  that 

.30t  Delays  in  canalling  and  un-  ?  Dividend  of  40  cents  per  share 

Ro  u:s«u,ex..  _ bc€n  declared  on  the  no  par 

,5  loading,  higher  wages,  the  car-  value  common  stock  of  Texaco 
2.50  riage  of  gram  and  Seaway  tolls  Canada  Limited  for  the  quarter 
.37vi  were  some  items  which  caused  p*>’**’’* 

tu..  _ _ _  31,  1960  to  shareholders  of  record 

8.00t  company  S  expenses  to  in-  at  the  close  of  business  on  April 

.75t  crease  by  $115,000.  At  the  same  30.  iseo. 

time,  steamship  revenue  took  ai  bv  order  of  the  Board, 


dressed  to  the  shareholders  of 
record  on  April  1st,  1960. 

By  Order  of  the  Board. 

I  MARCEL  PICHE,  Q.C.. 

Secretary 

Montreal.  Que., 

March  28th.  1960. 


L871A  $70,000  downturn. 


on  mu-  .  .  J  i  D-  BENTLEY 

This  years  capital  expend- 1  Secretary, 

n  itures,  estimated  at  $947,000,  7 

1.201  will  include  commencement  of  P^D^I^AL  GRAIN  LIMITED 

’jj  a  $360,000  rail  replacement  pro-  DIVIDEND  NOTICE 
LOO  gram.  Equipment  trust  certi- 

ficates  of  $267,000  will  also  be  Notice  is  hereby  given  that  the 
M  redeemed.  following  dividends  have  been 

■>»  Although  faced  with  higher  declared  on  the  shares  of  the 
labor  costs.  Algoma  Central  ex-  Company,  payable  May  1.  1960, 

33  pect.s  1960  rail  and  steamship  to  shareholders  of  record  at  the 

receipts  to  be  slightly  higher  of  business  on  April  19, 

.20  than  those  of  the  previous  year 

Company  is  also  doing  every-  Tniriy-five  cents  ^35c)  per. 
TO  thing  possible  to  encourage  Cumulative 

M9  mining  exploration  on  its  land  Rcc^cemable  Preference  Shares; 

holdings.  There  were  no  signi-  Jhirty-five  cents  (35c)  per 
.vj  ficant  discoveries  in  1959  share  on  the  Class  ‘  A  and  Class 
.30  _ _ '  ‘‘B’  Common  Shares. 

.30 

.75  AT  W\  r»  Order  of  the  Board, 

I  Drug  Earns  a.  r.  strachan, 

*1  $1.66  A  Share 

j  Winnipeg,  Manitoba,  i' 

-  I  March  28,  1960.  ! 


Nat*l  Drug  Earns 
$1.66  A  Share 


Tears  ended  December  31il 
1955  19.)* 


Nei  Earnincs  ....  *76.61)  715,623 COIltrSl  | 

Oa  Common  .  1.68  1.9*1—  o  .  aw  a  I 

Work.  Capitol  7,136.»ll  **94.705  EarninnC  IWalin  ' 

National  Drug  &  Chemical  Co.  yOlIl 

of  Canada  Ltd.  reports  for  theinax*.o*Ua»  U^aoJlo^ooa- 
year  1959  a  contraction  in  net  I'CSpiTe  naiiaiCdpS 

earnings  after  all  charges  as^  _ 

compared  with  preceding  year.  Yean  ended  December  31al 


COMMON 

SHAREHOLDERS 

Notice  is  hereby 
given  that  a  quarterly 
dividend  of  fifteen 
cents  (15  cents)  per 
share  on  the  545,000 
shares  outstanding 
has  been  declared  and 
will  be  paid  on  the 
15th  day  of  April  1960, 
to  shareholders 
of  record  at  the  close 
of  business  on  March 
31st,  1960. 

(Sgd.)  .J.  B.  Hatcher, 
Secretary. 

Montreal, 

March  22nd,  1960. 

WESTBURNE  oTl 
COMPANY  LIMITED 

Netica  of  Annudil  Goneral 
Mooting  of  Sharoholdtri 

Calgary,  Alla.,  ! 
March  16,  1960 1 


THE  CANADIAN 
BANK  OF 
COMMERCE 

OivManif  No.  IPS 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  haa 
been  declared  for  the 
quarter  ending  April  30, 
I960,  payable  at  the 
Bank  and  its  branches 
on  May  2,  1960,  to  share¬ 
holders  of  record  at  the 
close  of  businees  on 
March  31,  1960. 

By  Order  of  the  Board 
J.  P  R.  Wadsworth. 

General  Manager 

Toronto. 

March  18,  I960 


THE  SHBWM-WllllAMS  COMFANT 
•f  CmiM*,  UmiM 

Notice  i*  hereby  given  that  a 
quarterly  dividend  of  Forty-Five 
Cent*  (45^)  per  (hare,  for  the 
quarter  ending  February  29.  1960. 
hai  been  declared  on  the  Common 
Stock,  without  nominal  or  par 
value,  of  the  Company,  payable 
May  2,  I960,  to  shareholden  of 
record  April  8,  I960. 

ty  OrdgT  ol  iht  Board. 

P.  W.  HolLINeWOtTR 
Pte.-Preitdtut  and  Secrelary-TTemrdr 
Montreal.  Quebec. 
lanuarT  26th,  1980. 


IMPERIAL  OIL  LIMITED 

Annwwl 

General  Meeting  ef 
Fhereheldert 


1959  195* 

*  *  I 

4.7717.417 

1.434.4'.;4  •$9.6U'* 


nnrninor  oWr  ^  - ^  - ^  To  the  Shareholders  of  I  u 

4*  nro  -  Wcstburne  Oil  Company  Limited:  Sherehelder. 

-«  compared  with  preceding  year.  T«.r.  .sded  December  Slsl  uc-dtt.i.x/  rru  II,.- 

Balance  sheet  shows  an  im-’  |  NOTICE  IS  HEREBY  GIVEN  The  annual  general  meeting 

’90  orovemenf  diirinir  vear  imdor  ro  !«  .  ...o—lthat  the  Annual  General  Meeting  of  shareholders  of  Imperial 

-Wi  H'VVCIIICIII  uuring  year  unaer  re-iOprr.  Pr.nt  ...  4.7717.417  2.7»2.3«*'  ,  urc'CTOTTC.xTTr  /xtr  rx-i  r  -  j  -ii  u  u  ij 

'In  View  in  net  working  caoital r''*‘  Esmin*.  ....  i.43i.4-’4  4»9,«u:Of  WESTBURNE  OIL  COMPANY  Oil  Limited  will  be  held  on 

.92V4  position,  with  current  assets  up  I  woViroii.i .  ***3^  *4®®®  Friday,  April  29th,  1960,  at 

„  at  $11,755,974  from  $10,989,797  at  cu"';-  *’5!?;!??  *'“ii!l!tfcrbrooke  S^eet  WesL  R  11:00  a.m.  Toronto  dayUght 

1.20  end  of  1958  and  current  liabili-i  Dominion  Engineering  Worksi^’ p"  aaving  time  (10:00  a.m. 

-25  ties  of  $4  618  993  as  comoaredir  ta  •  1  »  u  .u  ,  r”®  Province  of  Quebec,  on  Wed-  eaaternatandard  time),inthe 

iS  with  $4.2^,092.  ^  ®  ‘hatinesday.  the  twenty-seventh  (27)  Royal  York  Hotel.  100  Front 

128  Directors’  report,  signed  by  G. company’s  1959  net  profitS|day  of  April,  1^.  at  the  hour  street  West,  Toronto, 

4,  E.  Griffith's,  president,  states, and  per  share  earnings  were  o'  twelve  0  clock  noon,  for  the  OnUrio. 

2.3i)t  that  the  dwrease  in  net  earnings: more  than  double  those  of  By  Order  or  the  Board 

was  due  to  higher  taxes.  Sales  previous  year.  7  ™  r«iin  n 

3“  for  1959  were  a  new  record.  j  New  orders  booked  in  1959,  General  Secretary 

1.00  During  the  year,  report  points  said  to  be  “substantially  higher”  ^ 

out.  48,350  preferred  shares  were  than  the  $36,446,159  of  sales  act-  195^  dectrng^DSoTs’ 

HI  converted  into  common  shares,  ually  completed  during  the  year,  “  ^  . . 

Higher  volume  of  business  re-  were  reported  as  having  75  per  tnd  tran«Pt  - 

quired  additional  capital,  which  cent  more  dollar  value  than  or-  .  hncinpcc  a*  mav  ^  /_/ •  ^  -/?—  //. 

.93t  °  $1,357,792  from!  Nearly  one-half  last  year’s  jne  •  luirBr) 

earlier.  :  sales  increase,  about  eight  per  By  decision  of  the  Board  of 

.’65  Negotiations  are  in  progress,  cent  more  than  the  1958  total,  Directors  onlv  Shareholders  of!  Notice  of  Common  Stock 

-  Sable"^^e'°/n  "ErSoVfo?  Be-ers“^^^^  Dividend  Ne.  119 

suitaoie  site  in  l:,dmonton  for  of  important  export  business,”  rants  on  April  15th.  1960,  will  be 

j.M  construction  of  a  new  warehouse,  booked  by  the  company.  entitled  to  attend  and  vote  at  the  .  ^  dividend  of  forty  cenU  (409i 

-75(  -  I  aa  i  •  The  increase  in  number  of  un-  Meeting.  ][(>'’  ended  31st  Decent 

Cflnddd  Msltina  f'ilcd  orders  now  on  the  bwks.  Holders  of  share  warrants  are  “cc  ^nd  a  dividend  ol 

.30  ”  icompared  with  the  number  re-  advised  that  in  order  to  attend  frfteen  cents  (15<)  for  the  quar- 

•”  Farninnc  ^harlorl  |  corded  during  last  year’s  cor-  and  vote  at  the  meeting,  they  ter  ending  31st  March  1960,  ha; 

’12  baiiiiii^D  ijiiaucu  i responding  period,  was  noted  to  must  deposit  their  share  war- b®cn  declared  on  the  Commoo 

!*»  -  be  “significant.”  rants  on  or  before  April  i5th,  Stock  of  this  Company. 

-5®*  ’*•*•  Dwembft  3uti  uioLi,,  _  1960.  at:  The  above  dividends  are  paw 

■5ot  !  19)9  1951  Highly  competitive  market  con-  ’  m,.,  icuai 

"6  *  *  ditions,  increased  employment.  The  Registered  Office  of  the  |able  on  the  2nd  day  of  May  1^ 

.*»  op»r.  Profit  .  .i,9*-2.*9*  3.*29,4S4  materials  and  service  costs  kent  Company,  shareholders  of  record  at  thi 

.30  Not  Earnintt  ....  1.342.374  1.373,154  materials  anc  Service  cosis.  Kept  close  of  business  31st  dav  d 

Per  Share  .  5.34  5.56  profit  margin  at  a  level  equi-  Fourth  Floor.  Alberta  Wheat  ^  ^ 

'■.15  Car?'  Ro*til‘“  ■■■■  i  valeot  to  3.9  per  Cent  of  the  sales  Pool  Building.  I  March.  1960. 

.7ot  Annual  npnnnt  nf  c-'ano^a  !  dollar.  505  SccoHd  Strcct  S.W..  B.v  Ocdcr  of  the  Board, 


The  annual  general  meeting 
of  ehareholdere  of  Imperial 
Oil  Limited  will  be  held  on 
Friday,  April  29th,  1960,  at 
11:00  a.m.  Toronto  daylight 
aaving  tima  (10:00  a.m. 
aaatarn  otandard  tima) ,  in  tha 
Royal  York  Hotel,  100  Front 
Street  West,  Toronto, 
Ontario. 

By  Ordf.r  or  the  Board 
Colin  D.  Crichtoa 
General  Secretary 


LIMITED 

Nefica  ef  Common  Stock 
Dividend  Ne.  119 


lEarnings  Shaded 


N>t  Earnlnet  ....  1.343.37$  1.376.154  o4:riviv-c  uusta,  ivc^i 

Per  Share  .  5.34  5.56  profit  margin  at  a  level  equi- 

Work,  caniiai  ....  11.874.727  9.5*3,435  j  valent  to  3.9  per  cent  of  the  sales 

Larr.  Ratio  .  6.5—1  4.5— 1  j  .  i* 

Annual  report  of  Canada  Malt- i”®!,  ■ 

ing  Co.  Ltd.  for  1959  shows  a*>?P“®i  “P®"^““‘'®s  *^'018 

slight  contr’'etion  in  ne  earnings  were  compar^  with 

after  all  charges  from  figures  for  81’8^.378  spent  in  1958.  The  re¬ 
preceding  year  on  a  modest  in-|P®?.  unspent  author* 

crease  in  operating  profits.  izatiMs  amounting  to  $346,488 
Balance  sheet  reveals  a  sub-  being  carried  forward  into 
stantial  improvement  during  the  ^8^’ 
year  in  working  capital  position, 

with  current  assets  more  than  Wpctprn  GmCPrC 
$725,000  higher  at  $13,086,290  as  **®*'®'"  WIULCIS 
compared  with  $12,350,676  at  endjCarnmnc  I  In  In 
of  1958  were  down  about  $750,0001"*** **’ 
at  $2,011,563  as  against  $2,767,241. jy  X 

Cash  on  hand  increased  to  $328,-!  I  Co*  OT  UrOWTn 


The  above  dividends  arc  pay¬ 
able  on  the  2nd  day  of  May  196IL 
rvice  costs,  kept!  Company,  shareholders  of  rwcird  at  th* 

t  a  level  equi-!  Fourth  Floor.  Alberta  Wheat  March ^ 
cent  of  the  sales  Pool  Building.  ! 

505  Second  Street  S.W.,  B.v  Order  of  the  Board, 

itures  of  $600,018  j  Calgary  (Alberta);  or  p  jj  ALSTON 

Montreal  Trust  Secretary-Treasurer 

in  1958.  The  re-  Company, 

unspent  author-  calgary  (Alberta)  or 
^g  to  $346.4M  jn  Montreal  (Quebec)  or 
Kl  forward  into  m  Toronto  (Ontario);  or 

_  The  Office  of  L.  G.  Beaubien 

Co., 

'ocers  221  Notre  Dame  Street  West,  COMMON 

Montreal  (Quebec)  Dividend  No.  43 

)  In  and  receive  a  certificate  which  ...  zi.  , 

,  -must  be  produced  at  the  meeting.  No  ice  is  hereby  given  that  i 

OWth  !°r  if  representation  by  proxy  is  Quarterly  ^vidend  of  7  -20  ^ 

Idesired,  such  certificate  must  be  share  has-  been  declared  on  thi 
T.i  n  k  XI  ,1  deposited  with  the  proxy  form  at 

,deH  D«,™8„  ,1.,  J^e  Registered  Office  of  the  Payable  May  2nd  19M  to  sharc- 
9  *  Company  or  at  its  ExecuUve  ^o'^ers  of  recorcl  at  the  close 

liWZ  0«>ce.  550  Sherbrooke  Street  ®f  ‘>“S'"®s  April  15th.  I960. 

'  1.797.194  Montreal  (Que-  - 

I.913.27*  9,»44.239|b€c)  before  twelve  o’clock  noon  CLASS  "A" 


;4n  Cash  on  hand  increased  to  $328.-!  I  BOI  Ul 
■J3*  968  from  $2,600,  while  company! 

■’”*  had  short  term  investments  at!  tzj 

12  end  of  last  year  of  $1,102,486! 

compared  with  none  at  end  of  p„,i, 
ixo  1958.  Bank  advances  of  $1,293, -|Net  Earninffl 
l  ist  673  at  end  of  last  year  were  li- sVl-i..?* 

3.50  'J  A  J  ^  nork.  Capital 

.30  quidated.  Corr.  Ralla 


Reiimany* 

( Canada j  Limited 


COMMON 
Dividend  No.  43 


niiirialPfl  Work.  Capital  *.913.27*  *,*44.239  bpc)  before  twClVC  O’clOCk  nOOn  CLASS  “A" 

Directors’  report,  signed  by!  Western  Grocers  Ltd.’s  annual  Spnotfipri  with  n^v  ^nrrnl*^wfll  Dividend  No.  3 

Eric  S.  Clarke,  president,  states  report  says  the  company  spent  returned  by  registered  mail  Notice  is  hereby  given  that  s 
that  company  s  shipments  of  some  $3  million  to  improve  and  f(,iio74.jng  thg  meet- Quarterly  dividend  of  Tlif  pei 

malt  in  1959  were  greater  than  in  j  expand  its  fixed  assets  during  j„g  adjournment  thereof,  share  has  been  declared  on  th* 

any  previous  year,  but  that,  due  tre  19a9  fiscal  year.  Return  of  share  warrants  de-  Class  “A”  Shares  of  the  Com 

to  higher  taxes,  increased  operat-|  The  relationship  between  in-  ^  ^  g  g^^^g  made  pany.  payable  May  2nd.  1960  te 

mg  costs  and  the  e^ct  on  the  ventory  and  accounts  receivable  the  meeting  or  adjournment  shareholders  of  record  at  the 
export  business  of  the  premium  was  saw!  to  be  excellent,  the  thereof  upon  delivery  of  the  cer- close  of  business  on  April  15th 

nrJilrlH  •  w  •>®|tificate  to  the  office  which  issued  I960. 

profit  for  the  year  was  somewhat  .high,  but  trade  payable  were  re-ieamo  „  j  ,  .  „ 

lower.  ported  to  have  increased  sub-,  ®y  Order  of  the  Board, 


m  Acceptance  C  . ,18  .e7‘x  Apr.  1  Mar.  t.i  .2St  *  •' 

ed  Fuel  Invest  Cl.  'A’  ..  3.00  .75  Apr.  1  Mar.  11  1.50  |  Page 

led  Keno  HiD . 10  Apr.  29  Mar.  31  .20t  I  Aconic  9  La  Luz  .Mines 

l.klgoma  Cent'!  2  Lora  do  Urnn. 

I  Ltd.  C  . .  3.00  .75  Apr.  1  Mar.  10  1.5#  .4Iminc*.\  lu  Macassa  MineF 

Aluminium  Ltd  S  Mailman  Corp- 

l  Kootenay  Power  pfd  7,00  1.75  Apr.  1  Mar,  TR  1.7.5  'Alcan  10  M.L.  Milling 

tern  Grocers  Cl.  *A’  2.00  .50  Apr.  15  Mar.  15  1.00  !An(*lo-Can.  Pulp  3  Moore  Corp. 

tern  Plywood  Cl.  ‘B  .17Vi  Apr.  1.3  .Mar.  22  .35  iBailey-Selburn  9  Nat’I  Drug 

n  Wood  Industries  Cl.  *A'  1.60  .40  Apr.  1  Mar.  14  .50  Bathurst  PAP  5  Noranda  M. 

I  Combining  Corp.  .60  .13  Apr.  IS  Mar.  :ii  .10  Beld-Corticelli  3  OgUvie  Flour 

B.A  Oil  4  Okan.  H’coptei' 

er  s  Ltd.  C  .  ..15  May  2  Apr.  1  .6.5  B.C.  LSectric  3  Penmans  Ltd. 

frs  Ltd.  pfd .  2.25  .56*4  May  2  Apr.  1  B.C.  Forest  4  Photo  Engr's 

N^e— Unless ^oUien^tt  ^li^lca^eds  basis.  Brun*swi?k*^M.  9  Reiiibie^  Mines 

..  M  _  ........  -  «  ^  Reitman’s 


competition  reptirt  says,  com-  company  entered  the  jet  fuel  field  J^’ear".;*  (u.s.i-u.s.'r.'ndTtrinciSJe*;  t  g^tmi'n 

pany  s  net  earnings  "uicreased  where  it  sold  substantial  quanti-  extras  can*'*^M™mie  2st  ‘MlCrtce  g. 

materially**  over  1958  figure.  ties  of  this  specialized  product.  ~  - - ; - c.a.'  Electronic*  lo  scarfe  Ltd. 

Mr.  Camp*  notes  that  a  rise  in  Since  the  year  end,  in  recogni- rAHinq^ood  Term'll  end  stood  at  $330,129,  down  from  s 

1959  Industrial  production  was  tion  of  the  need  to  maintain  a  Tacq  _•  ci,  j  j  $388,720  at  the  end  of  1958.  Can.  National  10  Sogeminea 
accompanied  by  a  moderate  lead  in  sales  and  operating  '  3*33*  Earnings  anooea  g.  P.  Campbell,  president.  Canadian  ou  a  syivamt*  m. 

advance  in  employment,  and  efficiency,  Fina  has  established  Collingwood  Terminals  Ltd.  re-  states  in  report  that  grain  re-  ciS:  ?et^^^fina  2  Tr^de?*  n? 

higher  average  wages  but  “rnone-  a  new  Marketing  Personnel  ports  net  earnings  of  $83,582,  ceived  at  the  elevator  in  1959  can.  prem  r  lii*  4  t-c  Airlines 
tary  restraint”  had  limited  price  Development  Department.  equal  to  $2.18  a  share,  for  the  totalled  6.764,714  bushels,  a  de- cvMiS*‘iw?r”  2  iTnion^Tcept 

increases.  At  December  31,  1959,  alter  year  ended  December  31  last,  'crease  of  about  one  million  croinor  Pershing  2  united  Funds 

Through  its  subsidiaries.  West-  further  reducing  funded  debt  by  This  compares  with  net  of  bushels  from  the  previous  year.  oti 

ern  Leaseholds  Ltd.  and  Calvan  $1  million,  Fina’s  long-term  in-  $84,557,  or  $2.21  a  share  for  the  The  drop,  he  adds,  was  a  re-  East  Kootenay  10  west  n  Groters 
Con.solidated  Oil  &  Gas  Co.  Ltd.,  debtednes.s  amounted  to  $24,578.-  previous  period.  flection  of  the  opening  of  the'!!***®"^’***** .  °»* 

Fina  participated,  with  differeJiij77a.  Working  capital  at  the  year-  St.  Lawrence  Seaway.  iHJSdy^An'tS"'’  '3.YSkon''cMA 


stantially. 

Company  Index 

Page  Page  pany,  out.standing  for  some  i 

?o"ma  cent’i  2  tSrado"' uroJ"  ^y^ars  w^ eliminated  by  Jan-, 
Iminc.x  10  Macassa  Mines  9  Uary  2,  1960.  i 

luminium  Ltd  5  MaUman  Corp.  4  Extensive  rehabilitation  of 

liXcan.  Pulp  '?  iwJ^re  Corp*  1  wholesale  buildings  at  Fdmonton, 

aiiey-seiburn  9  Nat’I  Drug  2  Swift  Current  and  Estevan  was 

ftthurst  PAP  5  Noranda  M.  ^  earried  niil  VV^nrk  on  a  riAu;  rnn. 

eld-Cortieelll  3  OgUvie  Flour  5  tarriea  Olll.  riorK  on  a  new  mo- 

A  OU  4  Okan.  H’copteis  lojdem  warehouse  in  Regina,  start- 

.C.  Electric  3  Penmans  Ltd.  IipA  Hurinc  the  summer  will  he 

C.  Forest  4  Photo  Engr’s  51®“  ine  summer.  Will  DC 

jIoIo  Gold  9  Rapid  Grip  sicompleted  this  April, 

run^ick  M.  9 Renabie  Mines  9  Report  says  Western’s  retail! 


By  Order  of  the  Board.  jACk  REITMAN. 

L.  CORNEZ,  Secretary-Treasury 

Secretary.  Montreal.  March  4th,  1960. 


dividend 


notice 


2st.  Maurice  Gas  »i  division  was  expanded  and  a 
0 Scarfe  Ltd.  4 [program  involving  replacement 
5  ir!j»*‘'Mines  '9  smaller  stores  by  modern 
0  Sogeminea  9  markets  was  continued.  In  Bri- 

4  Te'xa*co*‘*Expi.  9  Columbia,  a  number  of  new 
2  ’Trader*  Fin.  4  modem  Outlets  have  been  open- 
or  3re  under  construction.  1 

0  Ir.  iHOUnidin  9  c?  IP  ki  e  *k 

2  Union  Accept  4i  Sc’/cral  Of  the  Company  s  Sites  j 

2  unit^  Funds  7  were  sold,  then  leased  back.  The  j 

7  w*"c*?  ou  9  $2,076,456  real  estate  carrying  j 

0  west'n  Grocera  2  charge  reserve  resulting  from 

oGeo.^wesiOT**  3  *5®  amortized  over 

3. Yukon  confc  »ithe  period  of  long-term  leases. 


Notice  is  hereby  given  that  • 
Dividend  at  the  rate  of  Forty-seven 
and  One-half  Cents  per  fully  paid 
share  in  the  Capital  Stock  of  the  Bank  has  been  declared  for 
the  quarter  ending  April  3()th,  1960,  payable  at  the  Head 
Office  and  Branches  of  the  Bank  on  and  after  May  2nd, 
1960,  to  shareholders  of  record  at  the  close  of  business  on 
March  31st,  1960. 


By  Order  of  the  Board 
Toronto.  Onurio 
March  10th,  1960 


A.  T.  LAMBERT, 
General  Manager 


TORONTO-DOMINION 


financial  nTnies 


Substantial  New  Markets  ^ 

m  0 1  A  criotlnf  qnfitationa*  March  29.  1960) 

Canadian  Crude  Oil  Seen 

,  'Affiliated  Fund  .  22(36)  t  7.13  S  7.72 

^  American  Growth  18  7.19  7.84 

CanaFund  .  125  34.23  35.94 

Toronto.  *-  Prospects  for  con-, plus  refinery  production  to  an  chain 'ion'**’  ’*  5m 

tinued  growth  of  the  oil  industry i inflexible  consumer  market.  comweaith  inter.  5?  7!^  8]49 

in  this  country  should  be  encour-j  “This  over-production  and  re-  corporate  invest,  3212  8.3s  9.16 

aging  to  th^  oil  investor  at  pres-;sultant  price-cutting  has  not  sold  D(,„  Dividend  8.3«  8.69 

ent  levels  W.  Harold  Rea.  presi-jone  extra  gallon  of  gasoline.”  oom  compound  8.t>a  9.93 

dent  of  Canadian  Oil  Companies! added  Mr.  Rea.  “The  concept  of  *’  -  m  if'l? 

Ltd.,  told  shareholders  at  the  an-|the  incremental  gallon  should  be  r  of  c.  ms  3!3o  5!35 

nual  meeting  here.  He  referred  Ire-examined  against  the  back- r'lrst  ou  t  Gas  3.84  4.20 

to  the  recently  announced  new | ground  of  the  petroleum  Indus-  cr^A^cumui^ins  sin  lei 

outlets  for  Canadian  oil  in  Ohio i  try's  continuing  health  and  pro-  Growth  oii  &  Ga«  s.'ab  i.si 

and  Michigan,  and  indicated  thatjgress.”  investors  «>““•>■  ^  10.59  ii.« 

these  new  outlets  should  develop  The  foregoing  conditions,  he  Le'i'erVge  r  of  c.  in  Lo  6.70 

into  a  substantial  market  forlemphasi/.ed,  are  reflected  in  the  -Mass  invest.  Tr.  40(121  12.92  14.97 

Canadian  crude.  recently  published  statements  ofi5J“[“*j  Bonds ^^  *'^**  sIm  6.11 

Dealing  with  the  over-supply 'the  major  oil  companies  in  Can-iMutuai  income  f.  26. i6  4.6s  5.11 

situation,  Mr.  Rea  forecast  alada  which  show  1959  returns  Y’lnvet'^''  i9'-  490  .li* 

temporary  moratorium  on  con-ishareholders’  equity  as  low  asjsupe'J^’s.^Amcr  12'  a'in  iiiri 
struction  of  new  refining  facil-lsix  per  cent  and  none  higherjsupervised  Growth  .v.?  i.so  1.62 

ities  and  that  new  service  sta-Uhan  ten  per  cent.  i*T?i"''S«tron°«'’  ik  772  s.'It 

tion  construction  is  likely  to  be  Confidence  was  expressed  by,  (3i'4)”* 

at  a  slower  pace  than  formerly,  the  Canadian  Oil  Companies 
“With  petroleum  demand  gain-! president  that  many  of  the  prob-  -d  s.  tunds 


7.19  7.84 

34.23  35.94 
8.50  9.32 


8.36  8.69  li 

8.68  9.33, 

8.63  8.98' 

'sM  ‘53?  Contributed  by 

l|7  3|;  J.  H.  SCHURMAN 

6.48  6.81!  Moison  Cr  Company  Limited 

10.59  11.44  I 

6  10  6  70'  Though  poets  may  claim  that  dollar. 

12.92  14.97!  “in  spring  a  young  man's  ,  Secondly,  it  would  demon- 
sIm  6.11  ^  fancy  turns  to  thoughts  of  etc.”  strate  to  the  world  that  Canada 
sin  sissi  Srim  reality  is  that  at  this  ,  was  not  allowing  herself  to  be 


jilMSE  Listing  For 

THE  TREND  of  the  jHandy  Andy  Stock 

TtJ’  A  l317"T7nn  !  Admitted  to  trading  on 

Jl  It  I  f\  II  lx  l^i  X  I  Montreal  Stock  Exchange 

I  week  were  the  common  shar 
Yy  A  j  ,  Handy  Andy  Co.  Ticker  al 

. X5V  riftalVSt.  ''■atio"  will  be  HAC. 

O'  W'  ■  TVi«  litfina  onvorc  40 


I  New  Mud1  Bond  Issues  iRecorc/  Year 

TOWN  OF  WEACONSVTLLF  I 

;  Town  of  BpdconivUlc.  Quebec.  ha.s  V7*  WW  CdVwll 


■  II  TOWN  OF  WEACONSVTLLF  [_  I  tW 

.  —  ,  ■  Town  of  BpdconevUlc.  Quebec.  ha.s  V7 •  wW  LIU* 

r  A  u  1^17  HP  ‘  »he  sf^LUon\"’'‘^rur&^  _ 

Li\riJVJCi  1  I  Montreal  Stock  Exchange  this  Ud.^w,  George  We.ston  Ltd  in  1959 

'week  were  the  common  shares  of  its  unbroken  record  of 

Ty  .  /I  ^  1  ^  t^^ndy  Andy  Co.  Ticker  abbre-  debentures,  mat'uring  issf-so.  at  a  ^Hce  I  profits  and  sales.  Net  earnings 

^  j  viation  will  be  HAC.  Towin'g^'to  the''’municipamy  is”*6.7w  *^60 $7,399,870  compare  with  $6.- 

The  Jisting  covers  405,000  _  790.5.58.  while  profits  per  class 

t  fcy  I  shares  of  $1  par  value  each.  Of  town  of  vtctoriaville  A  and  B  shares  increased  10  per 

IDklAkl  the  total.  380.000  shares  are  out-  a  total  of  n  tenders  were  submitted  I ,,  ,,  . 

IRMAN  cSonaino  OS  ofio  oro  lisfoal'  *^'95,000  tweniy-.vear.  6 to  $2.33  from  $2.11  in  19.t8. 

,  .  .  .  standing,  and  -o.ooo  are  listed , per  cent  senai  debentures  of  the  town  Earnings  of  subsidiaries  not  con- 

iny  Limited  subject  to  notice  of  issuance  on  |2larted™'ra  ,y„dwaw  Voml^^seS  of''A>°’''^3ted  tincluding  Loblaw  C-om- 

,Har  .stock  purchase  warrants  attached  1^'  i-'d  "owi-  Gundy  A  jpanies,  etc.i  are  not  reflected 

'“"t .  r  to  Ltd  and  the  Bank  of  Montreal  all-  r-»  i  i  lu  is 

Secondlv  it  would  demon-  the  company  s  per  cent  I*  price  of  97.03.  oo  thi.s  basis  net  cost! pmiits  e.xcept  to  the  extent 
.  »  tu  .  ij  .u  .  c-  j  iSeries  “A”  debentures.  2 36s'”ilir'''r®i  "’“'’'‘•'e*''''  is- 'of  dividends  received. 


Authorized  capital  is  as  fol¬ 
lows:  1.000.000  common  .shares; 


fi.36.'>  per  rent. 

riTY  OF  LONGIFMI. 


Hichly  successful  operations  in 
all  the  main  op.eratinc  divisions 


2:67  6:?5'  '•  f”'’  "’embers  :  c.aught  up  in  the  monstrous  $240.000 'in  5  per  cent  cumulative  :^vS‘'■com;o:ed  m  ^nb.staptianv  incrcas- 

1.66  1.62  of  our  profession  to  concentrate  -  cycle  of  spending  beyond  her  'redeemable  $10  par  value  prefer- jt^nadicnnc  Nationaic.  credit  Qucbcc.lPd  nroduction  and  sales,  with 

\i\  a.'l?'  ""  things  less  mundane  than  means;  supporting  a  “cradle  to  red  stock,  of  which  $210,(^  ’®  1  LTuc  of'*$38Vooo*°iw-cmy!"ar. *6  p7t '%»*'!! margins  well  maintained. 

•n  .2  monev.  Our  minds  are  forced  grave"  fheorv  which  might  only  outstanding:  and  $1,250,000  in  sermi  debentures,  meturin;  insi  ao.  st!^rnrgc  C.  Metcalf,  president 

.(.60  14.83|  u,.j  per  cent  Series  “A  debentures.  ."f ' I managing  director,  .states 


mg  at  an  estimated  .six  to  eight  lems  which  now  confront  the  in-  i)  capital  Gam*  nisiribuiion. 
per  cent  annually,  the  prospects  I  dustry  will  be  solved.  ••vAdifusted  "orMoM  spin  m  i960. 

of  a  more  healthy  balance  he-  Discussing  operations  of  com-  _ 

tween  supply  and  demand  areipany  this  year  to  date,  Mr.  Rea  a.>4;u«Iu  Trs<4ari  Ufsrrantc 
considerably  brighter."  he  said.ltold  the  meeting  that  sales  for-  ••■0®®  »»«rr 

"An  increasing  demand  of  thisithe  first  three  months  of  1960  are'  'riosin*  quotations.  March  29.  i960i 
magnitude  is  a  prospect  enjoyed  four  per  cent  lower  than  the  first  ^ 

by  very  few  industries  today.”  quarter  of  last  year.  The  decline Lem.  4  Hud.  Bav  510  I25* 

Commenting  on  the  present  is  due  to  lower  heating  oil  salesicanada  oil  Lands  35.50  31.50  dictions  of  the  Minister  of  Fin-  '  ject  of  natural  gas  exports,  icluding  Sept.  1,  1968.  Working  capital  of  $ei  526  4‘>1 

status  of  the  oil  industry  in  Can-;caused  by  a  milder  winter.  Earn-jconada^^sou'^t'^ern^  ^..9  -  - ^ "bile  dow  n  from  $28".- 

ada.  he  said  it  could  be  describ- ings  to  date,  he  added  are  also  cons,  oenwon  rranium  .oo-y  ou.,!  - o, ,e»urcc  ’ ir TiuiT7TrrTftrK7ni;^V“^^'^l  Dehitman'c  Will  -‘--"issioVers  for  , he  -own  a  year  ago.  i.s  fully  ade- 

cd  as  an  abundance  of  crude  oil,!slightly  lower  than  last  year  jCrcai  soripm  Gas  a  .31  .oo  BUSINESS  ACTIVITY-v.9-STOCK  PRICES  'K6lTm3n  S  Will  .ipiintc.  Quebec,  has  awarded  m  nu.;qnale  for  current  nnentin-t 

refining  capacity,  products  and.  At  this  early  date  ol  the,^;;;*‘  "  ',11  'll  r«.— - - - - - ^  "V  '’‘’‘“llquircmcnt  Ratio  nf  m.erw  , 

retail  outlets.  As  the  actual  in- year.'  said  Mr.  Rea.  “it  is  dif-imdus.  Acceptance  corp.  ii.m  12.W  _ _ _ _ _  _  ,^0||  D6bentUreS  dchcmul^s  m"  «l29'"or|sets  to  current  liabilhil'c  fe  19 

crease  in  demand  was  less  tlian'ficull  to  make  a  worthwhile  fore- j ’  [»  ''to  9iicii  .  ,  -  (rt  .'-4  '$179,500  ot  of  loei-oo  and  $105,500;.^ 

forecasts  it  resiilteH  in  a  tem-'cast  nf  results  for  1(160  Never- t  Z  -('ns  43J  ihBUSIllAl  flOCII  l"i'V  W'l'  ' *>'*  '970.  On  this  basis  net  cost;”' 

0  ecasu.  it  re.uiiea  in  a  tern  , ca  t  ot  results  tor  yot.  i\e  er  KgHy  oousias  3.w  3..j  ee - - p  — s— eac  Tjoitman's  fCanadal  ltd  an-l®’  borrowine  for  (he  mmmis-sion  is;  Increase  in  investments  to  $19 - 

porary  over-extended  (losition  in  fheless.  despite  a  slow  start.  welKiiembe  copper  r.  wts  .46  .46  «  •  y  21,  iicitman  s  (c,anaaa»  lto.  (m  u  ,;,,  cem.  Prminciai  secrciary  o,n  .0,00110  r  *  ■ 

all  facets  of  the  industry.  Re-|are  confident  that  demand  will'{'“^*®^  rranium  ’  (w  ** - - - - -  mounces  that  it  has  informed  the  |>'’s  piven  a  ,;rant  m  $152,063.10  for  "’r:',  j’  .  ^ 

i  _  ,  .u  ■  ■  1  J  1  J  -,1.  1  Lorado  t  raniiim  .  is.sue.  A  total  of  15  tenders  were  sub  cl  Ineo  111  current  asspfsl  reflerts 

finers,  anxious  to  operate  their  pick  up  and  coupled  with  loweriNonh  Canadian  on  ....  a,  .«  |  Montreal  Stock  Exchange  tbatlmiucd  for  the  man 

equipment  at  maximum  refining  ioperating  costs  it  will  enable  us  I  .  ;•«  /  _ _ -  _  — - _ hoc  orrono«i  for  -  ncqiusition  of  controlling  intor- 

capacity,  were  pressing  their'to  .surpass  many  of  the  recordsiSm'Tinm  . I  •*«»'«  _ L  JV/''.''?’"  .  .''I' 

sales  people  to  dispose  of  stir- 'established  in  1959."  .supcrioi  Propane  .  2.20  3.75  ' ’ i'''*.,''"'''  -  >-4a  ’ 'the  sale  of  $l,2.ifl.OOO  of  7  o  -sink-  (ViOriirCdl  DrSDCn  '’hufing  .lenkins  Groceterias  Ltd. 

-  -  - - -  -  .  in'M  'i2:75  ao _ 1 _ /  _ _  I.,  ling  flind  debentures  to  be  dated  .  _  ,  ^  ^  nnd  an  increase  in  holdings  ot 

AIIax  M!II!mm  common  shares,  in  the  proper- ^w^ward  store.-  a’  6.25  7.09  1  \  J  t  1  May  1.  I960,  and  to  mature  MayipOr  BSCilG  Of  CO.  I.ohlaw  Gornpanies  common 

WTTGr  ^OU  IVlIIIIOn  tion  of  one  share  for  every  ten - - 1 _ _  _ _ '*0  L  1980.  subject  to  compliance;  shares.  Included  are  shares  in 

n  ^  rl  M.  •  I  shares  held.  This  increases  the'Cnnodian  Quotations  .  . eo«s ,ooF*a  ^  certain  legal  formalities  at  d-.i,,,  ,,  on-.  ti,«  ""b.'^idiarie.s  not  consolidated  at 

B.Ct  Electric  Issue  number  of  common  shares  out-,^  ■  •  1#  r  •«.*  - '  *  '  '  '  . — 2  .1  la  price  of  $97.00  per  $100.00,  with  ',j.  *1.5,683.406  market  value 

standing  to  84.601  from  76.910.  'On  U.K.  Securities  - -  * - ‘ - ^ accrued  inlore.st  to  date  of  do-. bank-  $„,o47.66.5  Rec;eiva;3les  and  in- 

An  issue  of  $.30  million,  first  the;  (Supplied  by  Kippen  A  Co.  Inc.)  gnee.  Without  a  doubt  it  has  One  can  only  hope  that  the  livery  on  or  about  May  3.  hrinch'’ office’  creaserhusinesT  lie!’  fixed  a"- 

mortgage.  6',  per  cent,  series  ^  cents  a  sSre  7n  195'7  ‘  ritmoiirless"  verdict  will  he  as  strong  and  It  is  understood  that  proceeds  Chester  G.  Rurfey  .Tr..  one  of  sets '  are  up  $2.2316.55  G.apital 

“n-  an-vear  honHv  of  R  T  Klee-  anH  net hine  in  iQvi:  "  '  budgef  of  all  time.  In  efiect  complete  as  possible  in  favour  'be  sale  of  'b'^_  J  '  , the  firms'  partners,  says  clear  ;,a„H  earned  .surplus  was  $.36,608.- 


Bid  Asked! 
5.10  5.25  , 

25.50  31.50 

.29  .35 

3.85  1.10  i 

.on-‘ti  .0112 ! 
1.31  1.50  ; 

1,80  1.70  I 


to  turn  to  thoughts  of  thr  bud-  load  to  stagnation,  a  condition  w.  .  ’'cost  of  borrowing  to  ihe  municipHijiv 

j  get:  the  energy  commission  hardly  becoming  a  young  ag-  ..y.  -  Dealing  with  the  outlook.  Mr. 

report:  future  business  trends  rcssive  and  growing  nation!  have  stock  purcha.se  warrants  at-  .sch<K,i  ,11-  Metcalf  says  that  the  growth  pn- 

and  their  combined  effect  on  To  he  brought  down  follow-  tached.  entitling  holders  to  buy  of' st  c.vriim.  Ques^r.  hd-  a«'i(rded  m  Ibe  years  ahead  i.s 

tlip  stock  market.  ing.  or  maybe  even  prior  to.  the  10  shares  for  each  $.500  in  de-  J**!'®,  Rased  on  operating 

i  This  year's  budget,  at  the  budget  will  be  the  report  of  ibenturcs  at  varying  dates  and  at  «  price 'ot  98  ,521,  o„  tw-  hL-lsTcG^'bs  m  the  past  few  month.s. 

^  „  .  ,  ,  !at  prices  ranging  trom  $12  per  «>6i  of  hoirowinR  to  the  commis.sion  1..  tne  company  is  higblv  ontimis- 

,  time  of  writing,  promises  to  be  the  Energy  Board  and  the  gov-  Sept.  1.  1960.  "’"'be  another 

.  one  of  the  least  colourful  pre-  ,  ernment  s  decision  on  the  sub-  $15.  per  share  up  to  and  in-  secretary  ha..  Eitcn  a  erani  of  $90.7.59 ' vear  of  notable  success. 


3.0(1  3.25 

.46  .46', 

6. .50  7  to 


dictions  of  the  Minister  of  Fin-  ject  of  natural  gas  exports,  i eluding  Sept.  1.  1968. 

BUSINESS  ACTIVITY-v.$-STOCK  PRICES  Reitman's  Will 

90 - - - - - 

69— - - _ .60  Sell  Debentures 

MICH  I 

4ii  I6PUSTIIM  ncctf  '  V  J  — — 


sales  people  to  dispose  of  sur- 'established  in  1959." 

Offer  $30  Million  li 

rl  A  •  I  shares  held.  This  ii 

•L.  tIeCTriC  issue  number  of  common 


2.00  2.40 

2.05  2.10 

.30 

2.20  3.7.5 


MICH  I 

4]t  IhDUSTilAl  necif 

8*^  I 

_  __ 


iejstabhshed  in  1959.  ;vSupcnoi  Propane  .  2.20  .3. 

—  '  -  -  Stanlei;?h  Vranium  . O?'? 

(George  Weston  ‘A*  12.50  12.73 

!in  common  shares,  in  the  propor-'w^oodward  store.-  a*  fi.25  7.00 

tion  of  one  share  for  every  ten - 

shares  held.  This  increases  'hc'^gnodjan  Quotations 

number  of  common  shares  out-,^  ii  ix  c 

standing  to  84,601  from  76.910.  On  U.lx.  38CUrineS 


‘•0",  30-year  bonds  of  B.G.  Elec-  and  nothing  in  19.56. 
trie  Go.  Ltd  is  beins  ofjered  at  - 

par  and  accrued  interest  by  a  9-IV\onth  Net  Of 

syndicate  headed  by  Nesbitt, 

Thomson  and  Co.  Limited.  Wood. if  KoOteiiaV  Ud 
Gundy  &  Company  Limited  and 

Societe  de  Placements.  Inc.  i  - 

Bonds  will  be  dated  April  1.  ^''el  earnings  nf 


Net  earnings  nf  $81,638  are 


1960  and  will  mature  April  i,  reported  by  Ea.sl  Kootenay  Power 


Bid 

Asked 

British  Pipe 

7.00 

7.75 

xDailv  Mirror 

1.60 

2.00 

^Courtaulds  . 

7..50 

8.25 

Ford  of  England 

13.00 

14.00 

Hawker  .Siddeley 

3.50 

4.50 

Hudson  Bay 

2.5.75 

26. 50 

Stewart  &  Lloyds 

7.2.5 

8.00 

‘1  X— Stock  Dis^^  • 

budgeh  of  all  time.  In  efiect  complete  as  possible  in  favour 
this  is  good.  If  all  extra  spend-  of  export.  At  least  the  funds  -so 


4.50  reasons,  we  can  look  forward  to  uranium  exports. 

6.50  a  balanced  budget  lor  the  tis-  Likely  the  report  \>  ill  onlj 

8.00  Lgi  ypgL  eiidcd  196).  sanction  gas  export  by  stages 

This  would  he  the  first  and  ,  allowing  only  one  representa 


verdict  will  he  as  strong  and  It  is  understood  that  proceeds  fhesler  G.  Burley  .Tr..  one  of  ,<^1^  are  up  $2.?32  6.55  G.-ipital 
complete  as  possible  in  favour  iond  earned  .surpins"'was  $.36,608.- 

of  export  Al  least  the  funds  .so  debentures  will  hr  added  t(^  the  a^^e  from  the  Queher  Securities  177.,  a,  n.^cemher  31 
n  .T  Itosi  mi  lumis.so  c„,T,pany  s  working  capital,  so  f^rnmiysion  is  ovncclAd  «linrt1v  — ■  ”'^rm.Hr  .11. _ 

obtained  would  help  fill  the  (jigt  it  niay  he  maintained  al  an  -ru,  Vomnanv  a  momher  of  aoc  j  ,u 

gap  cau.sed  by  the  drop  in  appropriate  amount  having  re-  ,,,p  y^,.^  >  b-  eompared  with 

_ _  _ ^.,-4,  tn  fiilnro  inf monte  in  .  .. 


ts,  sard  to  future  investments  g,  3,  „t,ipr  '' 

rcporl  will  only  a.'-sets  arising  out  of  Ihe  seciiritv  and  commodity 

xpnrt  bv  stages  £,r ®  P''°Sram  exchanges,  m.ainlains  70  It  . Q  and  ^ 

P  ^  The  company  at  present  has  .32;,,  ...crscas  . 


.  I  .......  .....  ............0  .-.tores  under  con.struction.  which  Tho  \TnntroAi  Aff:- ,  u  h.a  ii.i..a  . ... 

biggest  step  the  country  could  tion  at  a  time.  This  still  would  are  expected  In  be  complefed  by  i,-  nnened  hv  tltA  rnmn-inv  in  f*  reduction  of  $1,107 


Including  instalments  payable 
within  one  year  of  $330,000  ($.380.- 
000  in  19.58'.  consolidated  funded 
debt  at  Drcemlicr  31.  19.59  was 


for  the  nine  months;  PUT  &  CALL  STOCK  OPTIONS 


Proceeds  of  the  issue  will  be  ended  December  31  la.st.  Thi.s 
applied  In  the  Company  s  con-!Lompares  with  net  of  $63,585  in, 
tinuing  expansion  piogram.  .  •  j  » 1  .  (a«  »i  Mkfr»  2$.  iseoi 

_1___ _  ’  corresponding  period  of  last  year.  1  Premiums  9o-d«,v  caii  oueri 

1^*  10C0  i  Gro.ss  earnings  amounted  ♦oj'®'’  mf'itfi  p 

UlVIuCnd  rOr  IV59  1.  ..  'Abitibi  sssor.rcat  Plan 

^  t*  •  tCQU  -Jits  Anmnarart  iiitVl  «Cit4  7,T 


(Kippen  to.  Ine.)  ,,  .  ,  -u-  . 

(All  prices  st'bjert  to  change'  ^  means.  Par  he  it  lor  this  writ- 

•  Ai  al  Mkfe*  28.  196(11  cr  to  dclvc  into  the  political 

urns  9o-da,v  call  oUeriiig*  per  implications  ol  3  balanced  bud- 

St  current  market  prices:  ^ 

$3.5()Grcat  Plains  $150  gel.  bill  Certainly,  from  a  hus- 

140  Hoiirn’er  2’5  P"'"*  view,  nothing  hut 

■Sleet  325  Home  Oil  A  lin  better  times  could  result  there- 

um  C80  Iri>h  Copper  30 

Sleet?:  235  Kilembc  15  from’ 


take  toward  “living  within  our  be  a  long  awaited  step  in  the 


,  I  $698,365  compared  with  $6.54.737,  jAiirerta  Ga. 

Belding*CorfrlCelll  i  while  expenses  came  to  $551.102: '|*oma  sieei 
Directors  of  Relding-Gorticellil  *S47.647.  Income  ta.x3s|:5;'"P'ni'"T 

Limited  have  declared  a  dividend! against  $43.-Ib,;,;,  $ 

I  .oOo-  Rouran 

of  40  cents  a  share  on  the  com-j  fje,  parnings  for  the  December ; S' '•  'P'’.  „ 


Ganada.  It  will  he  managed  l)v 


right  direction. 

The  repercussions  of  even  a 


The  company  has  outstanding! I, loyd  G.  Sampson.  ItoVrv  S.  ^7'onsolidaleri  working  canital 
cibouf  S500.ono  of  5‘^r  sinking  fund 'Shnnirp  will  bp  ns^iociotr  mon?*-  *  *1,  i  r  m-n  *  H  » 

nrbenturo.s  due  Sept.  1.  19/0.  out,;;rr  and  Fred  Walt  will  he  as-  ci.iqoiio  ac  «-,i7c-)n 


urrenl  market  prices: 
S3.5f)  Groat  Plains  S130 


250  Gunnar 
140  HoIlln;;er 
325  Home  Oil  .A 
C80  Iri>h  Copper 
235  Kilembc 
90  Mad.  Red  l^ake 
11  Marilim'*? 

5’75  Masse.s-Ferj. 
45,  Morrill  Island 


p.artial)y  favourable  energy  re-  g„  ^g^g^..^ 

port  on  the  business  outlook  $750000,  II  jt,  Rarhc 

are  obvious.  Though  the  capital  staled  intention  t 


expenditures  involved  would 
he  beyond  the  immediate  cap¬ 
abilities  ol  our  lending  sources. 


s7jO  t'oo,  ^  II  Rarhe  8r  Company's 

staled  intention  to  p.artieipate  in 
spell  the  beginning  of  another  Canadian  underwriting  activities 

substantial  upturn  in  business  — - - - 

For  the  stock  market,  whieh.  Panirl  Grin  Klnf 


$1,288,143.  an  inerease  of  $517,620 
from  December  31.  19.58 


mon  .stock  for  1959.  and  »  divi-!  quarter  were  $.39,129.  up  from  jcam^'en'' thib  B^vL-weit  i'nd''Gas  .30I  effects  of  a  balanced  budget 

dend  of  1.5  cents  a  share  in  re-‘S27.7l9  a  year  earlier.  'r*,: ®?>ibrrU'  m vont^NM" g«  il  To  begin  with  it  would  take 

sped  of  1960.  both  payable  May  consolidated  paper  ic^n:  Hu,5<y  no  Pe.e  ll' 

1  to  shareholders  ol  record  March  Consolidated  Paper  corp.  Ltd.  advises  Cent.  Del  Rio  75  Premium  Iron  .50  bond  market  This  would  mea 

o,  that  78.5,000  shares,  no  par  value,  have  Corkshutt  Plow  >00  Provo  45  ,,  ,  ...  .•  .  . 

been  issued  pursuant  to  the  acquisition  Cons.  Mining  165  Ranger  O'l  25  il'Hi  LanauiailS  migni  De  in 


110  What  would  be  some  ol  the  business  in  pipe  alone  ac-  while  it  has  not  demonstrated 

.5ol  effects  of  a  balanced  budget?  cniing  In  our  steel  industry  "ild  enthusiasm  recently,  cer 
,75  To  begin  with  it  would  take  a  would  have  important  effects  foinly  has  shown  a  great  deal 


On  Junp  30  1959  a  dividf'nd'’'^  certain  assets  of  St.  Regis  Paper  Co.  Copper  Rand 

^•6  *.u^  I-  J  I  -ji  (Canada)  Ltd.  There  are  now  5.917.762  jCraigniont 

on  tnP  common  stock  was  paid  shares  is.sued  and  outstanding.  iDist.-Seagram* 


MARKET  AVERAGES  AND  VOLUME 


Copper  Rand  24  Royalite  1.30 

jCraigniont  50  Sherritt  Gordon  ->0 

'Dist.-Seagram*5  27.>  Steep  Rork  '35 

tOome  Mines  200  Sylvanite  20 

In.  Fdy.  *  .Steel  4,v0,Tr.-C  an.  Pipe  2.^0 


™:  great  deal  of  pressure  off  ihe 
.50  bond  market  This  would  mean 
a  tliai  Canadians  might  be  in  a 
5®  far  belter  position  to  finance 


on  the  gro.ss  national  product. 

•>  *>  •> 

Spring's  advent  brings  with 
it  concern,  thought  and  prog 


nf  basic  strength,  the  abov. 
outlook  can  only  augur  well 
ft  appears  we  may  see  he 
fore  us.  tor  the  next  tew 


kel  which^  PgpjJ  Q,.jp 

■monstraied  '  • 

entiy.  eer  Higher  lo  1959 

great  deal 

the  abov«  ^ 

iigiir  well  ports  lor  year  1959  net  earnings 
ay  see  he  after  all  charges  of  $278,182. 
next  tew  equals  $2.01  a  share  in  common 


MONTREAL  STOCK  EXCHANGES 
Util. 

.March  22  .  .  137.5  J 

March  23  .  137.7  2 

March  .24  .  133.(1  2 

March  2.5  .  1,38.6  2 

March  28  1.38.7  2 

March  29  1.18.2  2 

Cha  ige  for  week  rO.7 

1959-60  Hign  _  162.1  1 

1959-60  Lou  1.15, fi  2 

TORONTO  STOCK  ETCHANGE: 

tnd. 

March  22  487. .>4 

March  2.T  491.60 

March  24  .  493.64 

March  25  .  492.82 

March  28  495.77 

March  ?9  49.5  21 

Change  for  week  7  7 

1959-60  HUjh  154.13 

1959-60  Low  475.41 

KFM  YORK  STOCK  EXCHANGE  , 


March  22  . 

^Ia^ch  23 

March  24  ....... 

March  25 
March  28 
.March  29 
Change  for  week 
1559-60  High 
1959-60  Low 


Ipom.  Stores 
Id.  Tar&rhem. 
Frobisher 


415  Weslcoa&t  180 

17U,W’e&tern  Derail?  •')2 
2RA\'5|lroy  .10 


|-®X  :  OIL  &  GAS  PIPELINE  INDEX 

:335:o(Ki  (Supplied  by  Kippen  A  Co.  Inc.) 

.322.’ow  I  Based  on  the  simple  average  ol 
'relatives  method,  reflecting  the 
; average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
voiumr  securities: 

!, 71b, 011(1  Wk.  cnrtetl  Prev. 

1,475.00('  Mar.  29  Week  Aver 

1.903,000  'Ga.«  Pipeline  Aver  93.31  92.60  (.  0.71 
1,934.000  Oil  Pipeline  Aver.  69.81  70,25  —  0.44 

3.003,000  I - 

1.801,000  _  I  »%  I  .• 

Peak  Production 


’-4  their  own  expansion,  without  nostication  on  bii.sines.s  for  the  month.s.  the  paradox  of  goci  -  .1  •  . 

20  .  ,  •  .  J  mu  r  •  c  .•  u  j  .  .  .  Nct  IP  tlio  previous  period  was 

2.50  recourse  to  foreign  tunds.  The  forthcoming  year.  .Some  time  bond  markets,  more  surely  in  J251  617.  nr  $1  an  a  share 

'.?3  large  sums  raised  in  the  T'.S.  h.as  elapsed  since  the  business  the  government  end,  since  all  Working  capital  at  the  year- 

•’®  by  all  classes  of  borrowers  in  outlook  in  Ganada  has  been  the  important  government  hor  end  stood  al  $1,070,297.  up  from 

,  Ganada  are  direcllv  responsible  brighter  than  at  present.  Even  rowing  is  out  of  the  wav:  and  at  the  end  nf  19.58 

$  f  .u  '  ,  u  ij  -f  1  .u  .  f  .  J-  .•  .1  1  .  •  '  Sales  and  earnings  in  1959 

J  for  the  premium  'once  held  if  only  the  two  factors  discu.s.s-  lirm  stock  markets  simullane  g,  |,jgi,  levels  .1  H 

'  favourable'  on  the  Ganadian  ed  above  prove  out  it  could  oiisly.  Batten  president  slates  in  re- 


the  government  end,  since  all  Working  capital  at  the  year- 
the  important  government  hor  rod  stood  al  $1,070,297.  up  from 
rowing  is  out  of  the  wav:  and  at  the  end  nf  19.58 

...  .  ,  ,  .  .  .  Sales  and  earnings  in  1959 


for  the  premium  'once  held 
favourable'  on  the  Ganadian 


firm  stock  markets  simullane 
oiislv. 


INVESTORS’  INDICES 


were  at  record  high  levels.  .1.  H. 
Batten,  president,  slates  in  re- 
•iporl.  A  continuing  advance  in 

Iisales  well  into  1960.  he  says,  is 
'indicated. 


This  Year  Seen 
For  A-C  Pulp 


—nil  ITIFS- 
Low  Duse 


March  22 
March  23 
March  34 
March  25 
March  28  . 
March  29 
Change  for 
1959-60  High 
1959-60  Low 


London  S.E 

322.5 

322.6 

322.9 

32.3.9 
i:3.7 

32.3.6 


Oper.  Profit 
Net  Earninge 
On  Common 
’Work.  Capllat 
Curr.  Ratio 


:{.783.91S  3.836.025 

2.66  2.70 


To  Keep  You 
Informed 
about 

InvebiiiiientfA 


.At  regular  intervals  $re  publish  a 
and  Securities  List”  w'hich  (deals  with  a 
timely  investment  subject.  Details  of  new 
security  offerings  and  a  selection  of  bonds 
and  shares  with  current  prices  and  yields 
are  included. 

Investors  find  our  ” Retneu'  and  Securities 
List”  informative  and  of  considerable  help 
m  planning  their  investments. 

If  you  wouUL  like  to  receive  a  copy  regularly, 
■  write  to  our  nearest  office. 

M^ood,  Gundy  &  Company 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


report  of  Anglo-Canadian  Pulp  • 

and  Paper  Mills  l.td.  for  19.59  ^ 

;shows  operating  profits  and  net^ 
-'earnings  after  all  charges  for 
the  year  slightly  lower  than  for  122.2 
19,58.  Interim  figures  on  operat-  _^86.S 
ing  results  have 'been  previously  “ 

reported.  - 

Balance  sheet  shows  net  work¬ 
ing  capital  little  changed  during  g|i:||j||; 
!  19,59  with  current  assets  up  at 
$33,347,739  from  $.32.3.50.301  at  end  ^ 
of  previous  year  and  current 
liabilities  higher  at  $12,915,805  as  ^ 
compared  with  $11,755,463. 

Directors'  report,  signed  by  W.i 
E.  Soles,  president,  states  thatj 
learnings  for  year  under  review; 

'were  adversely  affected  by  ris-; 
ing  production  costs  with  no' 

: material  change  in  selling  prices: 

Ithe  higher  average  discount  on' 
the  U.S.  dollar,  which  served  to 
reduce  revenues  by  $2  million: ' 
and  the  increase  in  the  rate  of 
federal  income  tax. 

Operations  of  Dryden  Paper 
Go.  report  states,  resulted  in  a 
'loss  of  $422,191  as  compared  with 
a  loss  in  19.58  ot  $530,791. 

Prospects  are— report  states— 
that  prices  will  be  steady  during  | 

:1960,  as  both  producers'  and;  = 
icustomers'  inventories  appear  toi 
I  have  declined  to  a  normal  level,  | 
and  there  are  indications  that  the , 
demand  for  pulp  and  paper  pro-i 
ducts  will  increase  moderately.' 

Discussing  the  outlook  for  1960, 

Mr.  Soles  states  that  U.S.  con- 
sumption  during  1960  is  estimated  ^ 
:to  be  in  the  neighborhood  of 
7,400,000  tons.  “As  no  new  pro-  ^ 
ductive  capacity  is  scheduled  for  ^g 
this  year."  he  points  out.  “North 
American  mills  are  expected  to 
operate  al  an  average  close  to  88 
jper  cent  of  capacity  as  compared 
jwith  85  per  cent  in  1959. 


-  1958  — 

-  19.59-60  — 

Mar. 

Mar. 

Mar, 

Feb. 

Year 

High 

Lew 

High 

Lew 

(Oominien  Bureau  of  Statistics)* 

17 

10 

3 

25 

Age 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  .  . 

242.0 

235.3 

240.3 

244.5 

289.3 

724.4 

•553.4 

357.5 

643.7 

10 

.Machinery  and  Equipment  — 

663.3 

643.7 

676.4 

698.8 

682.3 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

1043.6 

1028.0 

1047.5 

1059.8 

1122.5 

206.5 

119.2 

246.0 

176,6 

4 

Flour  Milling  . 

134.2 

176.5 

182.6 

191.1 

198.6 

233.9 

179.) 

219.1 

163. 1 

5 

Oils  'Refining'  . 

172.7 

16.3.5 

165.0 

168.5 

208.0 

195.9 

141.9 

234.2 

190.0 

7 

Te.xtiles  and  Clothing  . 

190.6 

190.0 

193.9 

193.7 

217.7 

282.6 

200.9 

.304.8 

210.2 

13 

Fond  and  Allied  PriMucts  .... 

213.7 

210.2 

214.5 

214.5 

,301.6 

655.4 

476.2 

725.5 

604.0 

8 

Bevcragc.s  . 

608.3 

604.0 

610.0 

621.3 

662.0 

502.4 

378.2 

.590.5 

4.53,4 

14 

Building  Materials  . 

464.1 

4.53.4 

471.0 

471.7 

,542.5 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . . 

195.4 

189.4 

193.1 

199.8 

195.0 1 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

249.1 

241.1 

248.8 

252.0 

277.2 

.351.8 

2,52.8 

371.0 

283.9 

3 

Transportation  . 

286.6 

283.9 

289.1 

296.0 

.3.57,6 

110.4 

103.2 

117.2 

107.4 

.3 

Telephone  . 

115.2 

117.4 

117.1 

115.7 

108.7 

233.7 

199.4 

238.3 

186,9 

8 

Power  and  Traction  . 

190.5 

186.9 

190.5 

191.8 

238.1 

199.9 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

183.3 

182.5 

185.1 

185.3 

201.9 

.3:30  3 

229.0 

.399.1 

296.9 

7 

Rank  Stocks 

.307.5 

296.9 

.305,9 

,307  0 

347.0 

Saguenay  Power 
Earnings  Higher 

Saguenay  Power  Go  Ltd.,  siih- 


Piirchasprs  and 
l)istribiilor6 
of  (iovernnienl, 

I  Muniripal  and 
Corporation 

i 

Seriir  ities  | 

'  I 

•  i 

A.  E.  Aniens  &  €o. 

Limited 

I 

Buiinetg  Eitabliihrd  1S89 

i 

I  MONTREAL  j 

TOKONTO  NEW  YORK  LONDON.  ENQ. 
VANCOUVIM  VICTORIA  WINNIREG 
C4L04RV 


administrative 


*  Basis:  Average  stock  prices  1935-39  -100.  Last  revised.  .January.  1960. 

'MINING  STOCKS 

122.2  89.0  128  0  106.3  '>8  Golds  167.5  lOf 

86.8  60.7  88.6  80.3  22  Base  .Metals  .  82.6  s: 

212.9  1.52.8  224.6  162.0  6  Total  164.6  162 

•  Mining  stocks  are  not  included  in  Investors'  IndeiL _ 


106.4  I0S.1  126.9 

30.4  81.1  36.0 

166.0  170.0  220.5 


The  Royal  Bank  of  Canada 

Offer  of  Additional  Shares 


The  Royal  Bank  i#  offering  sharehoWer*  of 
reeord  March  23, 1960.  the  right  to  purchase 
one  new  share  at  $41.50  for  each  ten  shares 
held. 

Shares  may  he  paid  for  in  cash  or  in 
ten  monthly  instalments  of  $4.15  per  share 
commencing  June  27,  1960.  SuhscriptioB 
certificates  will  he  mailed  to  shareholders 
on  or  about  .April  4.  1960. 

Shareholders  may  qualify  for  the  divi¬ 
dend  payable  June  1,  1960  by  subscribing 
and  paving  for  their  shares  bv  April  .30, 
1960. 

If  yon  wish  to  become  a  shareholder,  sell 
rights,  or  shares,  please  contact  — 


■  DoMoaoN  SECUKines  Grpn.  Limited 

Tmmmu  MmtnA  EsUbUshcd  1901  Smm  Tmt  LrwIm.  ISs- 

Calimy  Umwmim  rmummr  VIttmrim  Ommtm  Omthm  nmbtm  Saw  Jmht 
ran  WUlimm  Umdtm  Knthmtm  *tmmtwr4  KmmIUm  ».  Cmharmn  Otilam 


Canadian  Breweries  Limited 

Rights  Expire  .April  7th 

.Shareholders  ol  record  Vlarch  16th  have  been 
issued  Rights  to  subscribe  for  one  share  of 
common  stork  at  $28.00  per  share  (or  each  hve 
common  shares  held.  At  the  present  dividend 
rale  these  shares  will  yield  5.71%. 

Canadian  Breweries  Limited  has  almost  halt  of 
the  national  market.  Sales  in  United  States  now- 
account  for  20%  of  the  net  profit  and  they  con¬ 
tinue  to  increase.  Net  profits  in  19.59  were  $12.1 
million*  compared  with  $4.9  millions  in  1950. 

Ife  he/rere  ft  fa  in  the  interests  of  shareholders 
to  exercise  their  Rights  n-ithout  delay. 

We  also  recommend  lhe.se  shares  to  other  in¬ 
vestors  who  may  purchase  Rights  through  us  at 
the  market  price  and  thus  suhscrihe  (or  lapilaJ 
slock  on  the  same  basis  as  present  shareholders. 

Trlephnnr  or  rail  in  ol  our  neorrsl  o/Jirr  for 
assistance  in  exerrisirtf;.  bii}  trig  or  selling 
these  Rights. 


M<IJOD,YbuM6,WEiR  a  CoMnutr 


SO  King  Street  West 
Toronto 
FMpire  4-01  At 


200  St.  James  Street  West,  Montreal 


lUUTU 

276  St  Jomes  Street  West 
Montreal 
Virtor  5-4261 

tonden  Vancouver  Homilten 

Quebec  Sherbreeke  Windsor 


THE  FINANCIAL  TIMES,  APRIL  1.  1960 1  Royol  Bonk  Appointmtnf 


B-A  Oil  President  Sees 
Better  Year  For  Industry 

t  - - 

lean  ended  December  »ti  development  in  this  phase  of  the 
industry”. 

Oper.  Prefli  .  U.M7.8M  Vd.dU.TM 

Net  . .  *5,«dl.d49  Pfolong  ActiVlty 

Per  Share  .  1.M  l.tt  *  ' 

oS?-iaTV::;;  "’SI!! The  capital  expenditures  re- 
A  decline  in  the  earnings  of  its  ior  building  of  pipeline! 

u  -j-  •  j-j  facilities  and  processing  plants. 
United  States  subsidiaries  did  ^  i 

not  prevent  British  American  bute  greatly  to  the  prolongation! 
Oil  Co.  Ltd.’s  recently  issued  of  a  high  level  of  activity  in  thei 
annual  report  from  noting  that  Canadian  economy,  he  states,  j 
,h.  c...p.n/s  e,n«,,d.W 

earnings  were  24.8  per  cent  high-  growth  trend,  Mr.  Loughney, 
er  than  those  of  the  previous  forecast  a  further  increase  in' 
year.  consumption  of  petroleum  prod-, 

Company,  during  the  year,  ucts  by  Canadians, 
transported  a  record  138  million  B-A’s  net  gas  production  in- 


I  Union  Acceptance 
Earnings  Off 


Progressive  Year 
Can.  Premier  Life 


jB.C.  Power  Joins  In 
lEngineering  Firm 


111  vr.TTT»  I  Union  Acceptance  Progressive  Year 

lUUK  Earnings  Off  Can.  Premier  Life  Benham,  D.  V.  Gonder,"  F.'  ^ 

LIFE  INSURANCE  On  income  Gain  Winnipeg; — F.  A.  Lang,  presi-  Siernens,  R.  J.  Stewart,  W.  J  R, 

_  dent  of  Canadian  Premier  ,9'  Thorvald- 

Tttrt  ended  December  sut  Insurance  Co.  reported  at  the;®°”’  Wolfman. 

nxrrsrbvrsAV  nnrbrbv  c^mci  ’V*  annual  meeting  here  another  year  ^  r  — - - - j 

EVERYDAY  PROBLEMS  Ne»  . .  s.44,ot7  j.^eVm  of  marked  progress.  B.C.  Powof  Joins  In 

TbTOr'ITCCIi'n  AXrra  AlMGlXT'C^niTirb  E»rninri  ....  410.08S  475.191  Company  now  insures  15,0001  p  •  • 

UlbLUSSifiD  AJNU  AJNSWEKED  . policyholders  for  a  total  of! Engineering  Firm 

J  S'-  I.  DA  ri  T  TT  cnrr.' B.ii.  ..!!!!  1.81—1  ’i.ss—i  $77,115,000  life  insurance  and  I  Vancouver,  —  Announcement  is 

l*.awara  risner,  H.A.,  L.L.U.  ^  reduction  In  net  earnings  ^"nuities,  a  gain  of  15%  during  I  made  here  that  British  Columbia 

E-rf—  -II  - - -  du-  » —  -rl959-  Income  passed  the  one  |  Power  Corp.  Ltd.  and  Balfour 

■  -  'latter  ail  charges  in  the  face  of  increase  ofjBeatty  &  Co.  Ltd.  have  formed 

KiirmM  liirAmm  Seeurifi««  or  Eauifi««  *  moderate  increase  in  net  re- 33%  and  assets  were  up  23%  ion  an  equal  basis  a  new  inter- 

Pixed  incom*  decunries  or  equiries  ^cnue  ,5  reported  by  Union  Ac-  compared  with  the  previous  year,  national  engineering  firm  to  be 

for  a  Compony  ronsion  rian  ceptance  Corp.  Ltd.  for  the  year  Accident  and  sickness  business  known  as  International  Power  it 

.  ,,  ...  ...  ,  1959.  increased  55%  with  an  improve-  Engineering. 

Dear  Mr,  Fisher:  favourably  with  a  pension  of  zero  Report  states  that,  within  the  nient  in  loss  ratios  in  all  cate-  Objective  of  the  new  enterprise 

On  one  hand  investment  dealers  in  a  higher  cost  economy?  framework  of  its  established  Sories.  will  be  to  build  a  clientele  in 

tell  me  that  long  term  govern- 1  How  can  you,  accordingly,  branch  office  structure  company  Investment  policy  for  the  year  British  Columbia,  elsewhere  in 

ment  securities  are  yielding  1  consider  deferral  of  the  install-  increased  its  business  volume  favoured  bonds  and  net  invest-  Canada  and  overseas.  Balfour 

historically  high  returns  of  ation  of  a  plan  which  you  can  new  sources  of  business  ment  earnings  increased  from  Beatty  is  one  of  the  bigger  British 

obviouslv  afford  and  of  whioh  developed  and  enlarged  re-  4.31%  in  1958  to  4.94%  in  1959.  engineering  concerns  and  has  co- 
nearly  6%.  obvious  y  afford,  and  of  which  juRing  j„  ^  material  increase  in  in  his  report  Mr.  Lang  referred  operated  with  B.C.  Power  in  the 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 

■  - 

Fixed  Income  Securities  or  Equities 
tor  0  Company  Pension  Plan 

Dear  Mr,  Fisher:  ifavourably  with  a  pension  of  zer 

On  one  hand  investment  dealers  I  in  a  higher  cost  economy? 


nearly  6%. 


The  Royal  Bank  of  Canada  On  the  other  hand  1  am  in-  you  might  easily  be  the  chief  notes  receivable.  With  the  ex-  to  the  prospect  of  increased  busi-  engineering  investigation  of  the 
inounces  the  appointment  of  formed  that  these  returns  are  beneficiary?  ception  of  an  increase  in  the  ness  activity  and  production,  the  Peace  River  hydro-electric  pro¬ 


barrels  of  crude  oil  and  prod-  creased  by  nearly  75  per  cent,  to  announces  the  appointment  of  formed  that  these  returns  are  beneficiary? 
ucts,  but  because  of  intense  com-  59  billion  cu.  ft.  A.  A.  Johnson  as  Supervisor  of  -imost  negative  for  two  prin-  Doesn’t  it 

peUtion.  the  industry  s  return  b-A’s  1959  net  gas  production.  Branches  in  The  West  Indies  .  ,  *  .  g  decision  h 

on  capital  invested  in  refining  59  billion  cu.  ft.,  exceeded  the  (except  Jamaica)  and  British  .  reasoiB.  om.iiirci 

and  marketing  operations  con-  amount  product  in  1958  by  Guiana,  with  headquarters  in  First,  with  a  rate  of  inflation  funding  and  equities . 


A.  A.  Johnson  as  Supervisor  of  negative  for  two  prin-  Doesn’t  it  then  break  down  into  ,oI  borrowed  funds  there  1  downward  trend  in  the  stock  ject  in  British  Columbia. 

Branches  in  The  West  Indies  ^.p^j  fgggggg  .  a  decision  between  fixed  income  change  in  general  ope-  market,  and  the  stiffening  of  Staff  of  the  new  company  will 


rating  expense. 


(bond  prices  as  creating  a  climate  include  personnel  which  has  car- 


The  consolidated  volume  of  1  favourable  to  the  life  insurance  I  ried  out  civil,  mechanical  and 


tinued  at  an  unreasonably  low  nearly  75  per  cent.  Company’s  port  of  Spain,  Trinidad.  He  sue-  of  about  3%,  half  the  interest  is  Let  us  consider  equities  in  the kygjggjg  transacted  was  17.24 1  industry  in  Canada  for  I960.  |  hydro-electric  engineering  for  Al. 


net  crude  oil  and  condensate Leeds  the  late  S.  H.  Dalgliesh.  required  to  stand  still. 


terms  of  your  pension  plan.  This  per  cent  greater  than  the  pre-j  Dr.  Lennox  G.  Bell,  Dean  ofjuminum  Co.  of  Canada  Ltd., 


At  the  1959  year  end,  B-A’s  production,  in  Canada  and  the  Mr.  Johnson,  formerly  Assistant  secondly,  a  company  in  the  tax  would  mean  listed  common  stock  vious  year.  This  resulted,  it  is  Medicine  for  the  University  of! British  Columbia  Electric  Co. 
holdings  in  the  U.S.  included  812  U.S.,  totalled  22  million  barrels.  Supervisor  of  Branches  in  Que-  .t  -av  50%  in  perhaps  your  own  and  certain  PO'"!®*!  out,  in  higher  secured! Manitoba,  was  a  new  director  i Ltd.  and  others, 

net  wells  capable  of  production,  approximately  equalling  the  1958  bee.  New  Brunswick  and  Eastern  inrnme  other  comnanies  Ask  vmir  stock  poI®®  receivable  outstanding]  - - - 

and  lea.scs  or  options  on  2.6  volume.  Ontario,  takes  over  direction  of ‘niff  o"  *"vest«nent  income,  otnejjompames.A^^^  $25,430,319  com-; 

million  non-producing  acres. |  The  volume  of  crude  oil  pro- gn  area  which  is  assuming  in- which  takes  the  other  half. 


_  .  amounting  to  $25,430,319  com-; 

broker  what  percentage  he  would  pgred  with  $21,693,879  at  De- 


Three  wells  in  the  Gulf  ofjeossed  by  company’s  refineriesjereasing  importance  in  the  Royalj  I  have  been  considering  the  be  inclined  to  put  into  common  cember  31st,  1958,  an  increase 
Mexico,  producing  from  multiplel again  set  a  record  by  incrcas-|Bank’s  chain  of  over  96  branches  jnstgUgtion  of  a  pension  ^lan  for  stock  out  of  a  portfolio  which  had  of  17.22  per  cent. 


my  company,  but  bearing  in  to  (1)  maintain  its  capital  Due  to  the  changes  in  mone- 

mind  these  two  points,  it  would  position  without  loss,  (2)  at  any  Sne°”th?°vlar”‘^JeSt  ^vT 

appear  that  either  I  should  give  time  at  all  convert  half  its  in-  --your  company’s  net  earnings 

up  the  idea  or  do  all  the  funding  vestment  to  cash,  (3)  provide  a  were  affected.  Commencing  in 

through  equities.  I  thought  youitotal  yield  as  high  as  possible  the  spring,  interest  cost  of  bor- 
might  have  some  ideas.  consistent  with  safety  as  this  will  rowed  funds  increased  substan- 

Let  us  assume  the  investment  though,  as  you  must  gross  income  of  $4,072,615  corn- 


oil  and  gas  zones,  were  .success-  ing  over  18  per  cent,  from  34  to  outside  Canada’s  borders.  rny  rnmpanv  hiif  hearinc  in 'to  (1)  maintain  its  canital  “Due  to  the  changes  in  mone- 
fully  completed  during  the  year.  .59  billion  cu.  ft.  B-As  sale  of .  ’  would  i position  without  loss  (2)  at  anv  conditions  which  took  place 

E.  D.  Loughney,  president,  refined  products  rose  to  1.5  bil-!_  i  r-  ^  t  u  ^  ‘he  year.”  report  .says, 

describes  the  petroleum  Indus-  lion  gallons,  an  increase  of  four  TrdQ*  rinSnCB  appear  that  either  I  should  give  time  at  all  convert  half  its  in-  --your  company’s  net  earnings 

try’s  I960  outlook  as  "encourag-  per  cent  over  1958.  r  •  Ca  J  “P  ‘h®  ‘h®  funding  vestment  to  cash,  (3)  provide  a  were  affected.  Commencing  in 

ing”,  and  says  crude  oil  and  At  the  year  Ind,  in  Western  jiGBOV  through  equities.  I  thought  you  total  yield  as  high  as  possible  the  spring,  interest  cost  of  bor- 

condensate  production,  in  West- Canada,  company  had  882  oil |  .  _  might  have  some  ideas.  consistent  with  safety  as  this  will  rowed  funds  increased  substan- 

ern  Canada,  should  increase  wells  and  69  gas  wells  capable|^|  53^4/  5))3|>e  a  a  a  save  you  money.  Safety  is  im- 

more  than  10  per  cent  over  prev-  of  production.  I  ^  .  *!*  .  nnriani  ihnnoh  a  ^  *  ‘h®  y®^r  end.  The  ronsolidated 

ious  year’s  consumption.  Mr.  Loughney  states  that  com-  -  Let  us  assume  the  investment  poriani  inougn,  as  you  must  gross  income  of  $4,072,615  com- 

Consumpiton  of  natural  gas  petition  for  available  markets  in  *"''*''i9®9'"”‘"s58  dealers  are  right  in  that  fixed  guarantee  all  losses  although  you  pared  with  $3,815,764  in  the  pre- 

within  Canada  should  also  con-  Canada  will  continue  to  be  keen.  $  8  inmme  ceenritieq  are  vieldinc  rnay  only  put  in  half  the  funds,  vious  year  represents  a  6.73  per 

tinue  to  grow,  he  says,  and  ap-  But  it  is  hoped  that  some  of  the  .  3».ms«.  rncorne  SKurmes  yieia  ng  increase.  After  providing 

proval  of  current  applicaUons  for  extreme  situations  which  de-  JJ"  commoU  s  47  s  ss  "‘sioric  nigns.  condition  is  that  Income  Tax  is  operating  expense  and 

export  of  natural  gas  to  the  veloped  in  1959,  particularly  with  work,  copiui  ....  27t54i,803  m.ijs.sn  Let  us  concede  that  if  your  income  tax  the  final  net  income 

United  States  would  provide  “a  respect  to  retail  gasoline  price  C“"-  R»“»  *  *  company  buys  these  securities  "pr  ® . 'o^or  —  i.e.  investment  was  $410,083  compared  with 

much  needed  spur  to  continued  wars,  will  be  avoided  in  1960.  _  Traders  Finance  Corp.  reports  your  company  account,  the  y*  ,  is  just  as  good  as  growth  $475,191  in  1958.  The  decline  was 

■  '  —  *  —  consolidated  earned  income  for  gffgpjjyg  j-g^g  qj  interest  will  be  purposes.  substantially  due  to  the  cost  of 

MokAoiA  rAWMAfstiAM  *‘‘®  Insurance  in  February,  com-  about  $2.5  million  in  excess  halved  giv®"  these  conditions,  his  f^oncy  and  an  increased  rate  ofj 

Business  Holds  Alberta  .  $  29,200  $  28,200  Ings  after  all  charges  was  only  points  tie  into  one  excellent  I  stock,  we  submit  that  he  creased  from  $1,757,591  in  1958 

_  Brit.  Columbia  33,900’  32.400  slightly  higher  than  those  for  reason  for  funding  your  pension  '®  '^®  care  to  to  $2,039,013  at  December  31st, 

Tormto;-M»»r,  Corp.!.ld.h7‘“^^^  ‘J'"  prpepdins  year.  Ebrpins^plors.pipp  «  1»,  .»  .ncrease  o(  15.01  per 


Moore  Corporation 
Business  Holds  SS*'  $  29.200 

Brit.  Columbia  33,900 
„  ,  k.  iM  ha/i  Manitoba  18,400 

Toronto;--Moore  Corp.  Lid  had,  Brunswick  8,100 

fi  good  backlog  of  •business  at  the  j  2,500 

end  of  last  year  ^I’aneholdersif^^j^g  jj  ^gg 

were  told  at  annual  meeting  here  .  154,400 

by  T.  S.  Duncanson,  president,  p  p-  j .  000 

Incoming  orders  to  date  this  Qugbgg 117,400 
year,  he  said,  have  been  running  Saskatchewan  11,400 

around  the  same  level  a.s  during  _ _ 

same  period  of  19.59.  TOTAL  ..  $387,800 

There  has  so  far  been  no  _ _ 

indication  of  any  letdown  in  1960  .  ,  ,  .1 

business,  president  said,  with  ^  Wedltll  Inter  I 
continuous  forms  usage  exceeding 

expectations.  AsSCtS  3t  ReCOH 

For  1960  president  states  Moore  ixcvwn 


preceding  year.  Earnings  beforejpign  through  the  u-se  of  fixed  in- ‘'®'  ^  I®-®!  P®r 

“’^!  income  taxes  were  up  7  per  cent.lcome  securities;  because  both  I  consider  the  Net  earnings  are  equivalent  to 

12,000  Volume  of  businc.ss  was  sub-  the  money  you  put  into  your  f„||„  nheervafinn  hi  h  P®""  Preference  share 

56,100  stantially  higher  than  in  1958,  A. .pension  plan  and  the  interest  iti  T  outstanding,  or  over  four  times 

L108|R.  Navlor.  chairman  and  nresi-iearns.  are  non-taxable.  Thereforel  ’  “'e  regular  dividend  require- 


156,100  stantially  higher  than  in  1958,  A.  pension  plan  and  the  interest  iti  *  •  .  .  outstanding,  or  over  four  times 

L100|E.  Naylor,  chairman  and  presi-iearns,  are  non-taxable.  Therefore!  '{I™*,®,,!’®  ’  the  regular  dividend  require- 

95.300  .....  J.  .  ,  ,1  I  _  .  ,1.  r  II  u  r-i  fl  Would  the  picture  of  your  aver-  ments.  After  providing  for  first 

11,’300|^®'}‘’  ^  employee  not  be  something  preference  share  dividends  the 

- A  large  part  of  the  increase,  he  these  historic  highs  precisely  be-  “  balance  of  earnings  equals  $1.86 

$.364  000  ®^^®’  ®umc  from  finaricinH  in-i^jaggp  ym,P  company  and;.  ,  ,  .  ’  ®  for  each  participating  non-vot- 

diKstrial  machinery  house  subject  Oj  prelreoce  share, 

ment.  Good  results  are  already,  paying  off  a  mortgage  he  expects  compared  with  the  dividend  rate 

apparent  from  the  special  dej  -  ,‘u  h^ve  around  a  long  time;  has  of  60  cents  a  share,  and  after 


Assets  at  Record 


partments  opened  throughout, ruinous  tax  rates. 


!a  car,  household  appliances,  and  provision  for  this  dividend  the 


Canada  to  obtain  new  business.  As  to  the  point  of  innation,  one  ^  ’  remaFnd^  ^ua^^rperco.^^ 

The  subsidiaries  made  a  substan- begins  to  wonder  if.  in  fact.  share.  The  participating 

tial  contribution  to  1959  income,  inevitable.  Certainly  many  **  °®®  *'®  P“‘  second  preference  shares  and 


Corp.  “continues  to  believe  It  will  tial  contribution  to  1959  income,  inevitable.  Certainly  many**  j  1  ,  second  preference  shares  and 

have  a  good  year,  and  opportuni-  Annual  report  of  Common-  In  the  foreseeable  future  we  industry  seem  to  feel  ^  *"®  the  common  shares  share  equ- 

ties  before  the  company  are  most  wealth  International  Corp.  Ltd.  expect  long  term  interest  u.  i,„,j  money  into  his  family’s  health,  ally  after  60  cents  has  been  paid 

encouraging  for  its  business jo  total  assets  ‘’’fT  f  ^  J.  education,  and  clothing?  on  each  class.  On  this  participat- 

continue  to  grow  and  pro.sper.  '  •  *ococ7o-ib  at  P‘^®‘  Mr.  Naylor  says,  or  lowered  if  the  North  American  Are  not  all  those  already  eouitv ‘"8  company  earned  91 

For  the  long-term,  Mr.  Dun- reached  a  record  $35,367,236  at  However,  the  management  m- 1 economy  is  not  to  price  itself  out  ®  cents  on  each  participating  non- 


r  ui  me  luiiR-ii-i  iii,  I  -  -  . .  .  ”  .  ,  v-i-u..,,....,  ..ui  lu  pi  Its  iiijen  uui.  iu_  •  cciua  uii  cavil  uai  iiviiiaiiiig  iiuii- 

canson  described  prospects  as  end  of  the  year,  up  from  $26.067,- lends  by  an  aggie.s.sive  salfS  of  world  markets.  I cnannels  subject  to  the  variations'  g^ng  second  preference  sharel 

excellent,  with  increasing  de-  gt  end  of  1958.  Capital  appre-  program  to  keep  “'Iraders’  |  of  the  market  place?  Does  heignd  common  share  outstanding, 

mand  for  business  forms  in  par-,  ;  me  year  as  reflected  and  its  subsidiaries  in  their  pre-'  .  .  ;  have  even  5%  of  his  assets  ini  - 


mand  for  business  forms  in  par-|^ia(i„g  the' year  as  reflected  and  its  siibsidiarics  in  their  Pro-'  . 

ticular  for  office  automation.  assets  per  share  was  sent  loading  position.  aaa  leiis  us  we  nave  been  livin„ 

A  new  division  is  being  formed  i-K,,/  Total  as.sets  of  $.332,3.56,213  at  beyond  our  means.  Other  pro¬ 


money;  bonds?  debentures?  Isn’t 


Mailman  Acquires 


Anew  division  is  being  formed  -  Total  as.sets  of  $.332.3.56,213  at  beyond  our  means.  Other  pro-  .  .ruV  that  about  the  nnlv  suh  J.  .  U 

to  cover  the  United  States  Mid-  „  _  vontTimn  nmeident  cavv  increa.se  of  $42  minent  bankers  have  struck  sup-!  ,  ,  .  .  ,  . .  ?  PlaStiC  CamoanV 

west  area  and  will  start  to  func-  million  over  a  year  ago.  Work-!por,ing  chimes  and  the  stoek|s‘ant'aI  cash  he  can  lay  his  handsi  ^  m  ^ 

tinn  on  Jan.  1.  1961.  with  head-  ^  'T'®''®  Ihe  v^r  capital  of  $272,541,803  com- ^  .  ...  ’  ...  on  is  in  any  cash  value  life  in-  Kitchener,  Ont.--.MailiTian 

Quarters  at  Park  Ridge,  a  suburb  ad^ted  as  y  pares  with  $251,763,327,  Bank  bor-  1  u  /  y  »  surance  he  may  have  been  per-  Montreal  is 

of  cElgo.  progressed,  and  various  capital  $35,boo.i)00  are  up  $21  ®®®''’®  h®ve  lost  some  of  the  jo  keTpT 

This  will  give  the  company  four  Sa'"s  were  cas  .  million,  while  collateral  trust  steam  it  showed  consistently  Therefore  as  he  is  already  so 

Operating  divisions  in  the  U.S.  He  adds  that  the  current  econ-  pQtpq  outstanding  are  $16  mil-  during  the  fabulous  fifties.  mi  *  •**  j  *  ■  ^ 

instead  of  three  and  will  enable  omic  climate  continues  to  justify  ijgn  higher  at  $168,885,872.  In  fact,  it  seems  barely  possible  ^ 


million,  while  collateral  trust  steam  it  showed  consistently  ™  .  iBrampton.  OnL.  manufacturers 

•  notes  outstanding  are  $16  mil-  during  the  fabulous  fifties.  „  Therefore,  as  he  is  already  80:of  ram  and  winter  plastic  foot- 
/  linn  hiniinr  al  tififl  sfls  R79  Tn  _ 1 _ I _ :i.t  Wccply  Committed  to  cquitv  sav- wear,  from  B.  F.  Goodrich 


better  coverage  of  market  poten-  a  confident  approach  to  lon^  - - 

tial,  according  to  the  president,  term  investment  in  Canadian  ^ad  ^pn  D#,Slw«w  Net 
Total  capital  spending  in  1960  U.S.  securities.  . .  ^  J.  T  ^ 

will  run  to  $6,700,000,  he  said.  Net  assets  per  share  as  at  De-  Up  FOf  February 
as  compared  with  $5,908,899  in  cember  31,  1959,  were  $8.25  The  Canadian  Pacific  Railway 


In  fact,  it  seems  barely  possible  J" 

th-ii  fho  nnnnnnnnt  n,  t  i‘  "ot  bc  wisc  to  rc-  Canada  Ltd. 

that  the  proponent  of  the  stable  .  .....  Uaignce  to  his  nrn  Announcement  of  the  transac- 

dollar.  who  has  been  regarded  balance  to  his  pro-  ,, . .  „ 


tion  was  made  jointly  by  R,  V. 


jreccntly  as  a  hopelessly  reaction- through  the  medium  oflyajjg^  president  of  Goodrich,  and 
!ary  Colonel  Blimp  trying  to  **®"®*°"  P*®"’  R®"’®"’*’®'’.  A.  S.  McLean,  president  of  Brit- 


against  $7.81  a  year  earlier.  ‘  ro^‘’renortTerossSme  inS"  advance  the  past  as  a  pattern  ‘‘  more  W®  money  than  ish  Rubber  Co.  Ltd.,  a  Mailman- 

ITnr»5,1i7PH  :,nnrPriotinn  on  in-  J  for  thn  fnh.rp  |yOUrS  which  gOCS  into  it.  OWncd  company . 


Unrealized  appreciation  on  in-Lyafy  y^ar  amounting  to  the  future  may  recover  some 


!  ments  was  $1,238,340  againstL-gr 


$609,161  and  dividends  paid  $1,- 
112,148  against  $602,861. 


have  fixed  i 


Net  operating  income  for 


guarantees  covering  at  least  the  |  getivities  and  could  be  better 


New  Life  Business  compared  with  $36.- claim  to  serious  attention.  Time  Frankly  we  think  That  a  nlan  requirernentr  or"the  “footwear 

For  Februory  Up  ='S  |.S  Lr  «  <'«  ”«■ 

m  c  Pa-  CAnf-  $609,161  and  dividends  paid  $1,-  operating  income  for  Iguarantees  covering  at  least  the] 

...  .  112,148  against  $602,861.  month  was  $1,534,548,  up  from  Just  suppose,  however,  that  the  employees’  contribution  is  sheer! 

Toronto.  —  New  life  insurance  j  ■  $716,324  in  February,  19,59.  mean  purchasing  power  of  the  foolhardiness  from  the  employer’s ' 

fhTS  of  SarT.moun"'  Scarfe  &  Company  ", T”  •“ 

ed  to  $561.9  million,  an  increase  ,  ,  pared  with  $73,287,563  in  same||f®®  f**®  ''o  o®  “I  ‘h®  out  oI  100  employees  would  agree 

of  7.5  per  cent  over  the  February  £9011110$  ItlCredSe  period  last  year.  Net  operating  I®®''®'’  during  the  sixties.  that  they  would  prefer  stronger  | 

1959  purchases  of  $.522.5  million,  _  income  this  year  so  far  is  $2,015,-  Your  present  employee  now  guaranees  than  their  employers] 

according  to  a  compilation  by  ,  .712  and  in  the  same  period  in 'aged  fifty-five  would  then  get  a  for  the  safety  of  their  own  con  ' 


Mr.  Yohe  said  the  “high  .style”  I 


pany’s  rubber  and  chemical 


Scarf e  &  Company 


month  was  $1,534,548,  up  from!  Just  suppose,  however,  that  the  employees’  contribution  is  sheer lhandled  by  a  specialist  footwear 
$716,324  in  February,  19,59.  _  mean  purchasing  power  of  the  foolhardiness  from  the  employer’s 'organization. 

Gross  income  for  the  year  to  dollar  during  the  seventies  is  20%  point  of  view.  We  think  that  99I 

Sred'’®wUh"$7l287.563’ in ’samel*"®,®  f”®  ''.®"'®  ®‘  ‘h®  ®®‘  ®‘  !«>  employees  would  agree' 

period  last  year.  Net  operating  I®”"®'’  during  the  sixties.  that  they  would  prefer  stronger; 

income  this  year  so  far  is  $2,015,-  Your  present  employee  now  guaranees  than  their  employers  | 


The  engineer 
who  lost 
his  interest 

Building  up  your  investments  is  a  profession  —  just 
like  building  bridges.  You  can  lose  interest, 
income  and  more  if  you  think  of  it  as  a  spare-timo 
hobby.  ( That’s  what  happened  to  the  engineer. ) 

Now,  he  has  everything  under  control.  He  lets  the 
professionals  at  Montreal  Trust  manage  his 
investments,  his  retirement  savings  plan,  and  also 
a  trust  fund  for  his  children. 

If  you  want  to  know  more  about  Montreal  Trust’* 
professional  services,  write  or  phone 
for  our  new  booklet  on  Trust  Services.  You’ll 
find  many  new  ideas  on  how  Montreal  Trust 
can  serve  you! 

'  Montreal  Trust 

Company 

St.  Johr’s,  Nfld.  •  Charlottetown,  P.E.I.  •  Halifax,  N.S. 

Saint  John,  \.B.  •  Ouebee,  P.Q.  •  Montreal,  P.Q. 
Brock\ille,  Ont.  •  Toronto,  Ont.  •  Winnipeg,  Man. 

Regina,  Sask.  •  Edmonton.  Alta.  •  Calgar>’,  Alta. 
Vancouver,  B.C.  •  V’ictoria,  B.C.  •  London,  England  •  Nassau,  Bahamat 


nagement  Association. 


earnings  for  year  1959,  after  alli 


pension  20%  lower  in  purchasing  tributions. 

power  than  the  same  pension]  We  still  maintain  that  the  fin- 


I  preceding  decade. 


I  pension  business  are  offered  by' 


Sales  of  ordinary  life  insur- charges,  of  $62,464  equal  to  66'.  .  .  .  £  aa*||  power  than  the  same  pension  We  still  maintain  that  the  fin¬ 
ance  in  February  totalled  $387.8  cents  per  Class  B  share,  com- Maple  LCat  Mill.  would  have  bought  him  in  the  est  guarantees  to  be  found  in  the  I 

million,  somewhat  higher  than  pared  with  $59,343  or  60  cents  a  1  .  Half  Net  Off  Preceding  decade.  pension  business  are  offered  by 

the  $364.0  million  in  February  share  for  preceding  year.  '»•  ^  Therefore  if  he  were  exocetine  fhc  lifo  incnr.n/.. 

1959.  Working  capital  at  end  of  latest  Maple  Leaf  Milling  Co.  Ltd.  “  ®®  '7"®  expecting  the  life  insurance  industry.  And 

Industrial  life  sales  amounted  year  amounted  $989,675  against  reports  net  earnings  of  $559,210,  pension  01  50%  of  earnings  he  it  is  the  life  insurance  industry 
to  $3.5  millions  in  February,  an  $838,255  at  December  31st,  1958.  or  96  cents  a  share  on  the  com-  would  receive  only  40%  in  terms  which  is  in  the  best  position  to 

increase  from  $3.1  millions  in  Earned  surplus  at  the  year-end  mon  stock  after  preferred  divi-  of  purchasing  power.  take  advantage  of  these  historic 

February  1959.  was  $843,213  compared  with  dends.  for  the  six  months  ended  Doesn’t  this  still  compare  very  highs  on  vour  behalf 

There  was  a  big  increase  in  $732,093  in  1958.  January  31  last.  - ; - - — - -  ' _ 


February  1959.  was  $843,213  compared  witn  dends,  for  the  six  montns  enaea 

There  was  a  big  increase  in  $732,093  in  1958.  January  31  last, 

new  group  life  insurance,  which  Strengthening  of  the  executive  This  compares  with  net  of 
rose  from  $155.4  million  in  Feb-  and  a  planned  development  pro-  $671,863,  or  $1.27  a  common 
ruary,  1959  to  $170.6  million  this  gram,  H.  C.  W.  Scarfe,  president,  share,  for  the  similar  period  a 
February.  |  states  in  report,  should  result  year  earlier. 

Here  are  the  figures  by  pro- 1  in  increased  sales  and  better  re-  Income  tax  provision  was 


purchasing  power.  Itake  advantage  of  these  historic; 

Doesn’t  this  still  compare  very  |  highs  on  your  behalf.  1 


/.?  PfiT  C Pnt  Mnro  ^  ''’‘‘‘e  variety  of  products, 
MO  rer  ue/ir  more  shipped  to  some  87  countries. 

'^®'’®  covered  by  the  230  policies 

exports  inSUTea  current  at  the  end  of  1959.  Lia-] 

-  bilities,  under  these  policies,  to-i 

Exports  Credits  Insurance Classification! 
Corp.  insured  $47.5  million  of  ex-i®'  P®®c>es.  by  export  volume. , 


Vince  of  the  sales  of  ordinary  suits  in  1960. 


$522,942  against  $575,648. 


INSURANCE  COMPANY 

HEAD  OFFICE  •  WINNIPEG,  CANADA 


ports  last  year,  says  Corp.’s  1959  shows  that  insurance  protection] 
annual  report.  '''■®  obtained  by  large,  medium 


- A  A  D.aJ>  million  01  ex- 

•  U.  roresr  rrods.  ports  last  year,  says  Corp.’s  1959  ®hows  that  insuranc 

T*  A  TVIT/"  A  1VT  A  TA  A  I  Vancouver.  —  Announcement  annual  report.  I"'*®  obtained  by  lar 

ri  /\  IN  Iv  UJr  /\  I  1  /\  I  F  /\  is  made  by  British  Columbia  This  is  an  increase  of  13  per®"®  small  exporters. 

Forest  Products  Ltd.  that  it  will  cent  over  the  1958  total.  By  au-  - - 

—  ■■■-  '  ■  ■  — *  spend  $850,000  over  the  next  eight  thority  of  Section  21,  under  1  a  m 

Weekly  statement  of  the  Bank  of  Canada  as  at  March  23,  1960  months  to  improve  efficiency  and  which  the  consolidated  revenue  I  St  \iUQTtOr 


HIGHLIGHTS  OF  1959 
OUR  FOURTH  YEAR  OF  PROGRESS 


11  -  —  ■  . *  spend  $850,000  over  the  next  eight  thority  of  Section  21,  under  1  m.  m,  /v  * 

Weekly  statement  of  the  Bank  of  Canada  as  at  March  23,  1960  months  to  improve  efficiency  and  which  the  consolidated  revenue  ISt  {^UaTtCT  hQUl  | 
shows  total  assets  $49,902,017  higher  than  previous  week  at  $2,779,-  product  quality  at  its  bleached  the  corporation,  carries  ft  • 

753,192.  Investments  are  shown  $34,741,734  higher.  Holdings  of  kraft  pulp  mill  at  Crofton,  Van-  ‘he  risk,  additional  goods,  valued  Cflf/I.  DrOWOTlOS 

Sterling  and  U.S.  Funds  were  $17,546,309  higher,  while  other  assets  couver  Island,  B.C.  No  produc-  at  $90.7  million,  were  insured.  _  . 

were  $1,919,619  lower.  Deposits  were  $50,880,965  higher,  while  other  tion  increase  is  involved  in  the  ®*®ee  its  establishmpt  in  1945,  _ 

liabilities  were  $10,162,919  program.  Exports  Credit  Corp.  has  insured  Canadian  Breweries  Ltd.  re-; 

In  comparison  with  corresponding  week  of  last  year  total  assets  The  company  also  announced  $818  million  of  export  sales,  ports  net  earnings  of  $2,243,591 1 

were  $5,843,631  higher,  while  other  liabilities  were  $623,189  higher,  the  election  to  the  board  of  ^airns  amounting  to  $9.8  million  equal  to  65  cents  a  share  on  com- j 

Circulation  was  $5,868,921  higher  than  same  period  last  year  and  Arthur  F.  Armstrong,  president  have  been  paid  out  to  Canadian  mon  stock  for  three  months  ended  | 

deposits  are  shown  $2,050,340  higher.  and  managing  director  of  West- exporters;  seven  million  of  this  January  31st,  1960  —  first  quarter  | 

rnmnarative  figures  herewith:  minster  Paper  Co.  Ltd.  was  recovered.  _  ?  J-3%  above; 


GROSS  PREMIUM  INCOME 
GROSS  BUSINESS  IN  FORCE 


deposits  are  shown  $2,050,340  higher. 
Comparative  figures  herewith: 

assets—  March  Zl.  ]»M  t 

Stcrlins  and  U.S.  Funds  *  58.866,034 

Other  Currencies  .  126,816 


ToUI  . 

advances  to 
Char,  and  Savings  Bks, 


Total  . . 

UrVESl'MENTS 

Treasury  Bills  .  373.995.974 

Govt.  Secs.  (2  Yrs  )  ■  404.380,008 

Govt  Secs.  (Long  Term)  1.775.398.179 

Bds.  Dev.  Ind.  Dev.  Bk.  59,588.354 

Other  Secs.  .  13.741.430 


Mar.  If.  1880  Last  Wk.  Lest  Tr. 

$  $  9 

41,319,725  17,546.309  +  1,491.288 

594.135  —  467.319  —  548.451 


41.913,860  +  17.078,990 


Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . 

All  Other  Assets  .. 

ToUI  .  . 

LIABILITIES— 

CapiUl  Paid  Up  . 

Rest  Fund  . . 

Notes  in  Circulation 
deposits 

Govt,  of  Canada  .. 

Char.  Banks  . 

Other  . 


ToUI 

Liabilities  (Other  Purr.) 
All  Other  Liabilities  .... 


2,627,103.945 

25,000,000 

11,141,189 

57,515,208 


•l.t.OO.OOO 

25,000,000 

1.9I6.9S4.487 

49,959,604 

6:13,113.935 

.31.834.165 

714.399,704 

63,374,473 

54.484.548 


Total  .  2,779,733,192 


minster  Paper  Co.  Ltd.  was  recovered.  of  fiscal  year  —  7.3%  above; 

-  Net  results  of  1959  operations  earnings  of  $2,091,593  or  62  cents 

'  ‘■•’‘J'*  XAnrifime  Seeurifiec  s^’ow  that  an  addition  of  $1,164,-  *  share  in  same  period  last  year. 

+  1,491,288  .jBsuriiiM  400  was  made  to  the  undcrwrit-  Sales  increased  6.6%  to  $72,220,- j 

—  548,451  (Closing  Qnotations.  Kiarch  *8,  1960)  jgg  peserve,  now  Standing  at  $4.9  from  $67,727,807. 

7  942A37  <*’“™ished  million.  Interest  on  invested  Per  share  earnings  are  after 

Bid  Asked  Capital  is  reported  to  have  fur-  preferred  dividends  and  are  based 

.4cadu  Trust  Company  ....  62.00  ..  .nished  the  bulk  of  this  under- on  3,377,951  shares  outstanding 

-  500,000  Wh  "i“s"iers.‘*a.* 'A-  27.50  ::::  ""“"g  reserve,  and  the  corpor-  in  i960  and  3.211,397  in  1959.  Per- 

a-- .  East.  Can.  Sav.  &  Loan  23.00  ation  continues  to  provide  ser-jeentage  of  profits  to  sales  at  | 

+323:83u"  Eastern  ;;;•  vices  at  nearly  break-even  rates.|3.11%  compares  with  3.09%  last. 

Great  Eastern.  4Vx%  p'ld.  !  7.75  8.2S  year.  Excise,  sales  and  income  1 

— Maritime  Access.,  Com.  .  3.00  ....  aoove  the  quarter  ended  January 

+  1.316,465  Maritime  Access.,  pfd.  ....  31st,  1959. 

Maritime  Life  .  122.00  ....  I  /  / 

+  1.176,775  Maritime  .Steel.  n(d .  90.00  WorkiHg  Capital  of  $31,787,894, 

at  January  31  compares  with 
$40,267,326  last  year.  The  de- 
crease  reHects  mainly  a  $5,032.781 ' 
increase  in  net  fixed  assets  and' 
a  $4,919,500  reduction  in  funded 
^^j^^l^debt.  Current  assets  of  $61,265,562 
ssHflIare  double  current  liabilities  of' 

- Oland  t  Son  Ltd.,  Cl.  -A-  13  75  ...  i  t  i 

+  2,050,340  Oland  t  Son  Ltd.,  Cl.  'B'  11,00  ...  096,740  (not  included  in  current 

2.6S8.8W  Robin  .lonesi Whitman,  pfd.  15.00  ....  asscts)  Compare  with  $14,126,941. 

+  623,189  Stairs.  Son  A  Morrow,  Cl. 'A'  7.75  ....  AT  A  I  kX  R  ^  ITarne/)  r,.enl,.e  ecn-oi  me  .. 

■ .  . Stanfields.  Cl.  *A*  .  10.50  I  E3rn6d  SUrplUS  W3S  f60|/31|105  dt 

+  5,843,831  Stanfields.  Cl.  ‘B*  .  11.00  January  31.  1 


404,719.188  -  339,180  +  323.831,132  comoanv  2775 

1,783.537,588  -  8,139,409  -521.661.266  4?!!%  dM  7  75  8  2S 

“4  t  ^  9.«  1.7! 

~  4.113.121  Halifax  Insurance  ..  39.00  .... 

2t923S2!>ii  J.3a74t  7u  7^717.  Maritime  Access.,  Com.  .  3.00  .... 

+  1*316,465  Maritime  Access..  pfd.  9.25  .... 

11.140,277  +  912  +  1.176,775  .Maritime  Steel,  pfd .  90.00  _ 

59A34.827  -  1.919.619  +  2.907,554  Maritime  Stell.  Com.  165.00 

2.729,851.175  +  49,'902,017  +  5,843,631  MSttTud’^'^Com!*"'"’. . 59.00 

,  . ...  N  B.  Telephone  .  11.75  12.50 

1.925.190,105  —  8.195.6,38  +  5,868.921  N.S.  Light  &  Pow.,  4"c  pfd.  70.00  .. 

......  N.S.  Light  i  Pow.,  fWOl*  pfd.  79.00  ... 

“  359.503  N.S.  Light  <t  Pow..  57o  pfd.  43.50 

~  7.934.447  Ocean  Fisheries  Ltd.,  Com.  11.00  12.00 

23,407.864  +  8,461.301  +  10J44,290  Ocean  Fish  Ltd.,  SHrr  pfd.  4.70  5.00 

■7.77777;;  .T - Dl«n<l  «=  Son  Ltd.,  CL  ‘A’  13.75  ... 

664,018.739  +  50,880,965  +  2,050.340  Oland  t  Son  Ltd.,  Cl.  ‘B’  11,00  ... 

+  17.379,609  —  2,698,819  Robin  .lones& Whitman,  pfd.  15.00  .... 


NEW  PREMIUMS 

GROSS  INCOME  . 

ASSETS _ 

POLICYHOLDER 
RESERVES  _ 


OFFICERS 


r.  A.  LANG 

President  and 
Managing  Director 

L.  IIEMINS 

Vice-President  and  Secretary 

N.  A.  HEALEY,  C.L.U. 
Director  of  Agencies 

F.  W.  TALLMAN,  A.S.A. 

Assistont  Actuary 


...UP  34®/o 
...UP  330/0 
_.UP  15«/o 

_UP  40% 


•  -  -  -  $  1,055,309 

-  -  -  $77,115,000 

BUSINESS  IN  FORCE  ...  UP  15% 

BENEFITS  PAID _ UP  1S% 

DIVIDENDS  TO  POLICY¬ 
HOLDERS  _ UP  110®/4 

INTEREST  RATE 
EARNED _ NET  4.91% 


DIRECTORS 


L.  G.  BELL,  M.D. 

Dean  ot  Medicine 
University  of  Manitoba 

D.  V.  GONDER 

Vice-President  ond  General 
Monoger,  Atlontic  Region 
Canadian  National  Railways 

H.  L.  MocKINNON 

Managing  Director 
H.  L.  MacKinnon  Co.  Ltd. 

R.  J.  STEWART,  M.D. 

Physician  ond  Surgeon 

SEN.  G.  S.  THORVALDSON,  Q.C. 
Borrister  and  Solicitor 


H.  A.  BENHAM 

Executive  Director 
Winnipeg  Foundation 

F.  A.  LANG 

President  ond 
Monoging  Director 
Canadian  Premier  Lift 
Insurance  Co. 

L.  SIEMENS 

Vice-President  ond  Secretary 
Canadian  Premier  Lite 
Insurance  Co. 

W.  J.  R.  TAYLOR,  M.D. 

Physicion  and  Surgeon 

M.  WOLFMAN,  F.S.A. 

Consulting  Actuary 


64,647,467  —  10,162.919  +  623,189  Stairs.  Son  t  Morrow,  Cl. 'A' 

. .  . .  .  Stanfields,  Cl.  ‘A’  . 

2,729,851,175  +  49,902.017  +  5,843,831  Stanfields.  Cl.  ‘B*  . 


LICENSED  IN  ALL  PROVINCES  OF  CANADA 
BRANCH  OFFICES  OR  AGENCIES  IN  THE  FOLLOWING  CITIES: 
VANCOUVER  -  PENTICTON  -  EDMONTON  -  CALGARY  -  SASKATOON  -  WINNIPEG 
CHATHAM  •  TORONTO  -  OTTAWA  •  MONTREAL  (2)  -  QUEBEC  CITY  •  HALIFAX 


Aluminium  Ltd.  President 
Looks  For  i960  Improvement 

Sales  and  operating  revenues  1960.  It  is  presently  expected 
of  Aluminum  Ltd.  in  1959  amount- i  that  this  supply,  together  with 
ed  to  $448.7  million  compared  i  production  from  other  consolidat- 
with  $422.9  million  the  previous  I  ed  subsidiaries  and  acquisitions 
year,  annual  report  shows.  In  from  other  sources,  will  permit 
1959  sales  of  semi-fabricated  pro-  the  Company  to  fill  present 
ducts  were  at  an  all-time  high,  bookings,  as  well  as  build  reason- 
with  dollar  value  about  equal  to  able  stocks  against  further  poss- 


dollar  value  of  ingot  sales.  ible  sales  increases. 

Consolidated  net  earnings  _  ,  . 

closely  approximated  estimates,  Alcan  Production  Down 

'Aluminum  Companv  of  Canada, 
ill"®;  Ltd.  produced  M3, 500  tons  of 


Your  Fire  & 
Casualty  Insurance 


N.  A.  Chipper,  A.I.A.S., 

F.LI.C. 


When  Holf  o  Loof  Can  Be  Worse  Than 
No  Breod 


showed  a  modest  improvement 

^er'^share  erial  damage,  yet  be  unprotected  I  Some  physical  damage  claims 

Aluminium  Limited's  principal  1 n°  HuphL  financial  loss  following  provide  complications  enough: 

Ai.,»,in„m  rn  pf  J«“ctions  10  producUon  to  about  m  Kncin.c*  United  States.  There,  "Use  & 


Ltd.  produced  503,500  tons  of  That  a  business  should  be  pro-  other.  This  can  never  be  so  with 
primary  aluminum  in  1959,  com-  tected  by  insurance  against  mat-  business  interruption  losses. 


subject  to  adequate  insurance.  B. 

It  is  pertinent  to  mention  here 
once  again  that  no  two  busi- 
nesses  are  alike  and  no  two  in-^H 
sured  have  requirements  which 
are  identical. 

At  one  time,  it  was  not  thought  I 

at  all  proper  to  insure  against  I 

financial  loss  following  the  loss  p  jH 
or  destruction  of  property.  Sim-  p  M 
ilarly,  to  try  to  indemnify  an  in-  IB 
sured  for  such  financial  losses, 
even  after  all  repair  or  recon- 1"‘ 
struction  work  is  completed,  is 
still  regarded  with  disfavour  in  j 
some  quarters. 

American  insurers  operating  in 
Canada  participate  in  “Profits" 


B.  of  M.  Appointment  |THE  financial  times,  April  i,  i960 


j.  ^  ^  V.,  , 


Better  Automobile  Results 
Feature  Insurance  in  1959 


ia"'^  An  improvement  in  underwrit- personal  Property  Insurance  dur¬ 
ing  results  on  Automobile  Insur-  .1959  amount^  to  $41  million, 

ance  business  is  a  feature  of  ad-  1958  of  $5.5  mil- 

,  . .  ..  hon  or  15%.  The  net  premiums 

vance  figures  released  by  the  De-  earned  in  1959  were  $36.9  mil- 
partment  of  Insurance,  Ottawa,  lion  and  the  net  claims  incurred 
on  the  insurance  industry  in  Can-  were  $22.4  million  indicating  a 
ada  during  1959.  On  net  premi-  claims  ratio  of  61%.  The  claims 
urns  written  during  the  year  on  ratio  for  1958  was  63%. 

I'*'**  automobile  insurance  by  com-  The  net  premiums  written  on 
panies  registered  with  Ottawa  6  Public  Liability  Insurance  in  Can- 
per  cent  greater  than  in  1958,  the  ada  last  year  totalled  $29.1  mil- 
claims  ratio  was  4  percentage  lion,  an  increase  over  1958  of  $4.5 
points  lower  at  58  per  cent  as  million  or  18%,  The  net  pre- 


*'““';i‘*'"‘iductions  in  production  to  about  7“” — '  L  j  .  ‘  u  •  -  I  United  States  There  "Use  &■  compared  with  62  per  cent.  miums  earned  in  1959  were  $25 

subsidiary.  Aluminum  Co.  of  Can-lgg^^  that  damage  is  rather  difficult  losses  due  to  business  interrup-  Unites  states.  There^  u^^^^  ■■h.;  ■■I  Net  premiums  written  on  auto-  million  and  the  net  claims  incu 

ada.  Ltd.,  whose  accounts  are|fjj.gj  jggg  poUov^ing  the  to  understand  in  these  days  when  tion  are  invariably  much  more  occupancy  cover  preoominares  mobile  insurance  last  year  total-  red  were  $15.3  million  indicatii 

consolidated  with  those  of  parent  business  in  the  early  most  types  of  cover  are  fairly  complicated  and  each  is  totally®"®  .  "'"uld  be  as  well,  there-  R.  J.  Allen  led  $2'71  million,  an  increase  of  a  claims  ratio  of  60%.  The  clain 

0f*"$l5  359’528°'^^romDaVed^™wifh^^  successive  increases  in  commonly  understood.  Yet  it  is  different.  Not  only  is  this  due  to  f^re,  if  the  prime  difference  be-  Montreal  has  an-  fow  was  5%. 

•in  AM  "‘^"Alcan’s  production  were  made.  known  for  a  fact  that  com- the  wide  divergencies  of  different  *^ween  ‘Profits’  and  "Use  &  Net  P  r  e  m  i  u  m  s  earned  The  net  amount  of  life  insu 

$20,096  298  in  958  _  Projected  capital  expenditures  L  k?.™  Occunanev”  covers  is  examined  ®  amounted  to  $265  million  in  1959  ance  effected  in  Canada  at  li 


miums  earned  in  1959  were  $25  7 


Net  premiums  written  on  auto-  million  and  the  net  claims  incur- 
mobile  insurance  last  year  total-  red  were  $15.3  million  indicating 
led  $271  million,  an  increase  of  a  claims  ratio  of  60%.  The  claims 


ETon^'to'SLdtw're'at^'e^^^  I'®  oTtoe'tsfnesf  de^rnTd" 


low.  As  the  year  progressed  saleslgn^j  European  area  totalling  ®®  ensure  an  ade-4he  toss  which  has  occurred.  respondingly  small  “interruption”  19.55.  I  premiums  written  in  Canada  dur-  ance  to  $1,539  million  and  indus- 

and  production  rates  increased  i  some  50  000  tons  per  annum  will  indemnity  following  a  «nat  is  the  intent  of  insurers  of  the  business.  A  small  fire  in  a  His  successor  in  Vancouver  is  j  ing  1959  totalled  $197  million,  an  trial  insurance  to  $66  million, 
and  earnings  improved.  The  com- kg  largely  completed  by  the  latter  physical  loss,  as  is  borne  out  by  in  granUng  cover  against  tosses  raw  materials  warehouse  could  °®Y"^.  repre-lor  11%.  The  net  premiums  earn-  For  life  insurance  companies, 

pany’s  Canadian  smelters  are  I  part  of  1960  and  the  balance  in  the  number  of  such  businesses  consequent  upon  business  inter- have  effects  vastly  different  1959  amounted  to  $177  the  net  amount  of  life  insurance 

curren  ly  operating  at  about  90|i96i.  in  1959  additional  fabricat-  where  following  a  loss,  opera-  rupUon?  That  intent  is  to  place  from  those  which  would  result  claims  in-  to  force  in  Canada  on  December 

percent  of  their  rated  capacity,  ing  capacity  of  50  000  tons  ner  ^  •  ,  .  .  ...  wnicn  wouia  resuii  curred  to  $96  million,  indicating  31,  1959,  was  $41,017  million,  an 

In  1959  Aluminium  Limited’s  annum  was  authorized.  ^  recommenced.  the  insured  in  a  position  as  near- from  a  similar  fire  in  the  Boiler  gardless  of  the  length  of  Ume  a  claims  ratio  of  54%.  The  claims  increase  over  the  corresponding 

consolidated  expenditure  on  new  Mr  Davis  said  that  Aluminium  Insurance  against  the  financial  'y  ®®  Possible  the  same  as  that  House  of  a  plant  in  a  remote  that  diminution  was  fejt  and  sub-  ratio  for  1958  was  54%.  amount  in  force  at  the  end  of 

plants  and  facilities  was  $62  mil- {Limited  is  still  basically  a  pro-  loss  which  can  be  suffered  fol-  *"  "htoh  the  insured  would  have  locaUon.  For  the  moment,  any  ject  only  to  the  limit  of  the  per-  T*’.®  premiums  WTitten  on  1958  of  $4,521  million  or  12.39%. 

million  I ducer  of  primary  aluminum  for  lowing  material  damage,  espe-  ^ad  there  been  no  physical  question  of  the  adjustment  of  the  iod  of  indemnity  and  to  the  ade-  t'®*’ ’"®“'‘®"®®  *®®‘  y®®"  Of  this  net  amount  in  force  at 

in  19d8.  The  reduction  in  capital  jpfcf national  markets  and  sub-  •  ,,  -  •  loss  or  riama'-e  tn  ffivp  ritn  tn  D,i..*naee  TnfA,-rii-,fi.,n  1.,..-.  r  *u  j  u  $3.9  million  an  increase  over  the  end  of  1959,  ordinary  insur- 

outlays,”  Mr  Davus  states,  ’•re-  p^m  ^  i"  the  numerous  forms  m  °®®  d®"!®-®  t®  S>ve  nsc  to  Business  Interruption  loss  follow- quacy  of  the  sum  insured,  both  igjg  of  $.7  million  or  24%.  The  net  ance  amounted  to  $26,781  m  llion. 


I  premiums  written  in  Canada  dur-  ance  to  $1,539  million  and  indus- 


tmiiays,  jui  uavus  Males,  re- 1  ipct  to  iiuctuations  in  demand  on - •'  - -  -  -  .  Ithp  riaim  Tf  i.  iKo  rr.on.-o,.  in  Au  .  r  u  J  J  '  .  ■  .  .  ..  I  iiMo  ifi  ♦.!  million  or  24%.  The  net  ance  amounted  to  $26,781  million, 

fleets  the  near  completion  of  new  that  account.  However,  during  the  "htoh  that  type  of  cover  is  avail-|t"®  ^  j®  the  manner  in  mg  that  fire  will  be  ignored  and  matters  which  are  the  province  premiums  earned  in  1959  were  group  insurance  to  $12,733  million 

hydroelectric  and  raw  material  lyear  sales  to  other  ’  aluminum  able  on  this  Continent,  is  stilli''h'®h  this  indemnity  is  to  be  for  the  sake  of  simplicity,  only  of  the  insured  rather  than  the  in- $3.9  million  and  the  net  claims  and  industrial  insurance  to  $1.- 
facilities  which  will  provide  a  I  producers  decreased  by  45,000  comparatively  new.  Whereas  the  P''°'''‘ted  that  has  been  the  cause  the  period  during  which  a  claim  surer.  incurred  were  $2  million  indicat- .503  million.  Canadian  companies 

/am  1.  «  ...  _  .  .  w  J  *  I  •  j:er: _ Ia..  _  XI _ _  .....  .......  liMev  9  a/  Cl  _ 


750,000  tons 
per  year. 


In  the  early  months  of  1960  new  100,000  tons. 


basis  for  ea.sy  and  rapid  expan-jfons  as  compared  with  1958  but  historv  of  fire  insurance  for  ex-  difficulty  over  the  years.  for  the  interruption  of  the  busi-  That  this  is  a  complex  subject  *'J8.  a  ®'®1'?’® /®^*?  ®3'‘*'icd  $27,696  million,  British 

s  tr;!.7  js’'  ,'o“  .KCy-i'S;  .S:  ““  r  "r  sTsreUS  s  s 

750,000  tons  to  one  million  tons  sidiary  and  affiliated  fabricating  i^at  of  the  insurance  against  |"®  ®.’^®  have  defaulted  in  this  surer,  will  be  considered.  {son,  insurers  have  been  the  sub-  Personal  Accident  and  Sickness  lion. 

per  year.  |  plants  increased  by  more  than  losses  as  a  result  of  business  in- ‘"'®"“®"-  »  "‘‘i  be  seen  ^to^gj.  ^  .-use  &  Occupancy”  ject  of  criticism  for  the  length  business  during  1959  amounted  to  For  life  insurance  companies, 

,000  tons.  terruption  can  really  only  took  readiily  that  to  provide  an  cover,  such  a  "Business  Interrup-  and  the  complications  of  word-  million,  a  decrease  from  the  net  insurance  premium  in- 

'ree  world  consumption  of  pri-  to  the  Victorian  era  for  its  an-  indemnity  for  such  a  hypotheti- tjon”  loss  would  be  payable  only  ings  relating  to  such  Business  '"  P""3da  during  1959  was 

ry  and  secondary  aluminum  in  .  ^  writers  have  in-  ®®*  interest  as  “what  would  have  huj.;.-  the  time  taken  to  effect  Interruption  covers  found  on  f.f;  ^  .1"*”'®"  ®nd  the  net  annuity 

9  is  estimated  at  4.200,000  tons been  the  oosition  but  for  ..  ""^ing  me  ume  laxen  to  ettect  mierrupuon  coters  muna  on  jjgg  the  net  claims  considerations  were  $182  million, 

an  increase  of  about  20  ner  s’sted  that  its  beginnings  are  as  ®®®"  ‘"®  Posn'on  out  lor  the  repair  or  replacement  of  the  pro-  policies.  To  insurers,  this  busi-  incurred  to  $113  million  indicating  For  the  year  1958,  the  net  insur- 

oil  Iiiwicaac  wi  auuui  jjci  _  _ r^nahlp  ftf  manv  an  in-  _ j*. _ j  .  _ i.  _ -nn  _  :i  ^  _ a/  cai^  rru- _ _ •  •  •  v  ..  mi 


production  schedules  for  the  year|  Free  world  consumption  of  pri-  to  the  Victorian  era  for  its  an-  indemnity  for  such  a  hypotheti-  tion”  loss  would  be  payable  only  ings  relating  to  such  Business  ®®^®  Canada  during  1959  was 

were  established  which  if  mam- 1  mary  and  secondary  aluminum  in  .  ^  writers  have  in- ®nl  interest  as  “what  would  have  j,.  the  time  taken  to  effect  Interruption  covers  found  on  ^  ,r  ^  ®""“’*y 

tamed,  will  give  Aluminium !  1959  is  estimated  at  4.200,000  tons writers  have  m  oosition  but  for  tu- “  *  ‘  "lerrupi  on  co\ers  muna  on  jjgg  the  net  claims  considerations  were  $182  million. 

Limited  from  its  Canadian  plant.s!-  an  increase  of  about  20  per  s’^ted  that  its  beginnings  are  as  ®®®^,  posumn  out  lor  me  repair  or  replacement  of  the  pro-  policies.  To  insurers,  this  busi-  incurred  to  $113  million  indicating  For  the  year  1958,  the  net  insur- 

a  primary  aluminum  supply  of  cent  over  the  previous  record  early  as  1820,  but  it  was  cer-  i®®®  ’  *®  capable  of  many  an  m-  perty  damaged.  Under  a  "Pro-  ness  is  also  still  new;  it  is  still  a  claims  ratio  of  68%^  The  ance  premiums  and  net  annuity 


approximately  650,000  tons  in  I  level  in  1956. 


tainly  not  until  the  middle  of  ther®^P^®^®^*®"‘ 


Can.  Westinghouse  Photo  Engravers 
1959  Earnings  Down  Sales  Set  Record 
At  $3.45  a  Share  j  xtan  tmita  necM 


fits”  cover,  the  toss  due  to  in-ithe  subject  of  constant  revision  in  claims  ratio  for  1958  was  73%  consideration.s  were  $648  million 

terruDtion  of  the  business  would! the  hope  that  every  such  re-  The  net  premiums  written  on  and  $1,53  million,  respectively. 


century  that  we  see  such  cover  ❖  ❖  ❖  terruption  of  the  business  would  the  hope  that  every  such  re-  .■^"®  premiums  wruie 

Enoravers  ''®®"y  taking  shape.  The  individual  manner  in  be  payable  possibly  long  after  vision,  effected  as  the  result  ®f|^  •  r| 

,  ^  At  that  time,  insurance  of  this  which  various  policy  wordings  the  repair  or  replacement  had  experience,  will  tend  gradually  UgiiVIG  1  lOUT 

let  Record  interest  was  geared  very  closely  have  the  effect  of  trying  to  pro-  been  completed,  limited  only  by  to  provide  a  better  indemnity.  l  .*  Half  Farninnc 

_  to  the  physical  damage  cover.  So  vide  that  indemnity  will  be  the  the  "Period  of  Indemnity”  Moreover,  it  must  be  borne  in  1ST  flalT  CarnlligS 

Ttari  tndfd  Pecembfr  31.1  much  SO,  that  payments  under  subject  of  additional  articles  but,  chosen  by  the  insured  at  the  in-  mind  that  being  new,  there  is  A/X  a*  ^  1  Art  CjiRrA 

i»w  MSI  interruption  cover  were  ex- first  of  all,  it  is  necessary  to  ception  of  the  Insurance.  This  no  body  of  case  law  on  the  sub- I  dl  JlldiC 

[  235  S3S  MossiiP’’®®®®^  ®®  ®  percentage  of  the  look  at  the  broad  picture  which  vital  difference  in  the  operationJect  and  until  such  time  as  Busi- 

1.45  i.42'loss  payable  for  that  physical!  Business  Interruption  Insurance  of  these  two  types  of  cover  is  I "®®®  ^"^®”'"PHon  Insurance  is  as  Ogmie  Flour  Mi  s  Co. 


quantity  of  country  elevator 
stocks  delivered  during  the 
period  pursuant  to  the  sale  of 
the  elevators  which  was  report¬ 
ed  at  the  annual  meeting. 

Net  profit  on  the  sale  of  elev- 


1.344.233  1.405.074,, 

3.36—1  4.56— 1  damage. 


s  I  line  inierrupiion  cover  were  ex- iirsc  oi  aii,  ic  is  necessary  lo  cenuoi.  oi  u.c  .  ators,  estimated  at  approximate- 

Yt»r»  ended  December  nm" Eir^ine*  235.535  23o’.M4 ' P''®®sed  as  3  percentage  of  the  look  at  the  broad  picture  which  vital  difference  in  the  operationijcct  and  until  such  time  as  Busi-  $2,700,000  is  not,  it  is  pointed 

1959  MSI  i.ii'ioss  payable  for  that  physical! Business  Interruption  Insurance  of  these  two  types  of  cover  is ! ness  Interruption  Insurance  is  as  .  Ogilvie  ^‘®®p  ®  Lo.  L  included  in  the  current 

OP".  Prom  .  5,70.-„4.si  7,443.103  work,  rnpiui  ....  1.344^3  i^dgmace  loresents  all  important.  I  common,  say,  as  Fire  Insurance, ®  f"®®.®®*® ‘®  ®"®™®.®"  ®®.  figures. 

Not  Eornint*  ....  2,113,503  2,605.484  curr.  Ratio  3.36-1  ^  4.59-1  damage.  presenis.  nil  uiijrui iciiii.  i  .  j.  !  companying  Current  dividend  _ 

Work.^'cajii.i  4t,8ii!'549  43.813^951  ^  Hiodcst  improvement  in  It  needs  little  imagination  toj  The  first  type  of  cover.  Per-  A  shut  down  of  the  Boiler, ‘®®  great  a  simplification  of  common  stock  of  ^p^j^pL  gg  ®  result  townr 

Curr.  Ratio  3.8^1  3.90-1  Operating  profits  and  in  net  earn-  see  that  this  could  in  no  way  be  ventage  of  Loss,  has  already  House,  even  for  a  week,  couldjP®^'^^  wordings  cannot  be  ex-  company,  reportiB  net  earnings  i-ptyj-ns  on  millfeeds  and  balanc- 

_t _ y-i-  TXJ  .  .  ...  .  _  .  .•r*  _ -r _ *\.  .  —  ,  ..'nPrt/iH  affor  all  Aharc$P«  fnr  ih^  fircf  .  ..  auu  uaiaiii.. 


Canadian  Westinghouse  Co.  Ltd.. ings  after  all  charges  is  reported! a  scientific  means  of  measuring  been  mentioned.  A  later  develop- have  very  serious  effects,  it  P®®^®'^-  nf *^Mrrp'ift^^ii^a1  ®‘^.  ®"'^  ’"®re  severe 

reports  for  the  year  1959  a  fairly  I  by  Photo  Engravers  and  Elec- the  toss.  Although  that  is  still  ment  was  the  so-called  Time  could  mean  the  complete  stop-  e^months*^  ended  February  29th 

sharp  drop  in  operating  profits jtrotypers  Ltd.  for  the  year  1959.  true,  to  a  limited  extent  such  Loss  policy  by  which,  in  the  page  of  the  plant,  which,  in  turn,  -  x  Ca/a-  'ast  —  o"  *9^^590,  equal  to  $1.21  g  ?^"'"?®  ®^  "®"  *^"®®**'^®.'®'^ 

and  a  reduction  of  about  18*2  per|  Total  sales  in  1959  report  states  “Percentage  of  Loss”  policies  event  of  interruption,  the  insurer  might  mean  the  cancellation  of  UUICO  a  gbgre  on  common,  as  compar-  p^^^.p  These  earnings  are  not 

cent  to  net  earnings  after  all. were  the  highest  in  the  history  of! still  issued  and  in  a  limited  agreed  to  pay,  for  example,  one  orders  on  hand,  with  the  result  Iftinniffa  Ahpod  reflected  in  the  current  period 

charges  as  compared  with  pre-  the  company  with  both  divisions  I  ""mber  of  instances,  where  pro-  three-hundredth  part  of  the  sum  that  the  effect  of  the  business  in-  o  P®®  °  ®®  to'M^40^a^share  on  ®^®®P^  *®  **^®  extent  that  divi- 

ceding  year.  ishowing  increases  over  1958. can  be  closely  linked  to  the  insured  for  each  day  during  terruption  toss  on  post-repair  op-  _ — — _ common  dends  received  from  one  sub- 

Net  sales  billed  in  1959  of  $134,- Although  gross  operating  profit | sale  of  merchandise  that  type  of  ,,.hich  the  business  is  totally  in- erations  could  be  felt  for  seme  p®gPp®/®»i^^^  j^p^  pg,„,ggg  operations  ud^'aVe  iSded  ^^^^ 

30.3,663  report  states  were  four  mereased  to  $817,626  as  com- |co\er  can  provide  a  fair  measure  terrupted  and  proportionately  for  considerable  time.  Customers,  during  latter  part  of  last  year 'for  the  period  under  review  were  income 

per  cent  below  1958  billings  and  $770,466  for  the  pre- 'of  indemnity.  each  day  of  partial  stoppage.  once  diverted  by  necessity  to  an- continued  through  the  first  2I higher  than  for  first  half  of  last  — ; _ _ 

eleven  ner  cent  below  the  re  year.  >1  PO'nts  out,  the  ...  ...  ^.g^  of  other  supplier,  might  need  con- months  of  1960,  but  at  a  slower! fiscal  year  at  $1,428,023  as  com-  „o,„  a  coal 

c.rdhi|otS,5,,.«T2  e.labU,*.iSrv^^^^^  „„ce  .h,  Mrlylp.Ucy  U,a.  the  American  ,a„d  ritoable  wnaiag  ..  be  Etrr.brilSntlSle'f  IS  K.,K"‘r.  'S"  it 

ed  in  19o7.  This  reduction,  it  is ;  due  primarily  to  the  continuing  days,  there  has  been  continual  .'by  American  is  meant  that  part  back  to  the  original  supplier.  Or- ^.ppj^  pre.sident.  I  to  dividends  from  a  subsidiary 

pointed  out,  was  due  to  con-,upvyard  pressure  of  wage  costs  experiment  in  the  form  of  revis-  of  the  Continent  south  of  the  <^ors  might  be  tost  for  ever  and  Production  and  sales  of  both'company  in  1960  —  were  up  at - — * 

tinuing  decreases  in  shipments  I  which  competitive  conditions  to  .  ..  ’  tn  trv  to  arrive  at  Canadian  border)  practice  of  frosb  clients  would  have  to  be  container  materials  and  shipping!$714,011  as  compared  with  - 

of  air  brake  and  defence  pro-jthe  industry  made  it  impossible  ®<1  "ordings,  to  try  to  a^-ve  at  o  pr  ce  0  ^  president  said,  w-ere  high- {$631, 139. 

ducts  and  to  a  sharp  decrease  in  to  offset  with  adequate  price  satisfactory  formulae  for  the  Use  &  Occupancy  cover  de  '  Interim  report,  referring  to 

shipments  of  heavy  electrical  ap- increases.  provision  of  as  complete  an  in- veloped.  m  uiLumc.  of  1959.  Profits  to  the  two-month  the  contraction  to  earnings  for 

paratus  during  1959.  These  de-  in  connection  with  the  decline  jdemnity  as  possible.  When  deal-  In  another  article  of  this  ser-  Under  the  "Use  &  Occupancy”  period  also  showed  a  moderate  the  latest  period,  points  out  that 
creases  were  only  partially  offset  in  net  working  capital,  report ijgg  gn  actual  toss  of  pro- ies,  written  by  another  contribu- ®°'’®">  ®"®®  ^be  repairs  were  improvement.  lit  is  accounted  for  by  the  fact 

by  increased  sales  of  light  ap-, states  that  it  was  due  to  thej  .  ■,  •  fgjj-jy  simple  to  ar- tor  the  oerhaos  rather  more  completed  and  the  concern  back  “While  increasingly  keen  com-l that  there  were  no  profits  on  sale 

paratus  and  consumer  products,  j  purchase  for  cancellation  “  is  lairiy  simpie  10  ar  lor,  ine  pernaps  rainer  more  ^  in  oetition  in  both  domestic  and  of  inve.stments  during  the  current 

The  recovery  experienced  by;$231,000  of  our  5>4%  first  mort-;nve  at  an  indemnity  -  simple,  strongly  developed  initiative  of  "®  '  Lport  ’trade  markets,  and  the  year.  Earnings  from  operations 

the  Canadian  economy  in  1959,;  gage  bonds  in  anticipation  of  .that  is,  in  comparison  with  the  the  London  Market  was  men- |■®SP®®^  i®ss  «  « ‘Csuii  ot  me  were  somewhat  higher, 

G.  L.  Wilcox,  president,  states  ini  future  sinking  fund  requirements,  I  difficulties  of  reaching  a  satis-  tinned  as  a  market  more  prepar-  interruption  would  be  payable  by  ggpgggjj  ^y  the  paper  mill  with  better  earnings  in  the  ele- 
directors’  report,  did  not  reversejas  well  as  to  expenditures  for'factory  toss  settlement  in  con-  ed  to  look  at  innovations  in  cover  ^be  insurer,  despite  the  fact  that  unions,  will  create  difficulties  in  vator  division  more  than  compen- 
the  downward  trend  in  the  totalinecdcd  additions  to  plant  and*  ,;,u  .gmethine  cn  ab- to  suit  the  insured  Henm  ihn  there  could  well  be  a  consider- the  months  ahead.”  Mr.  Irwin  sating  for  the  decline  in  profits 

market  (or  electrical  product  equipmepl  .hich  totalled  .»t,517.  hT  Ir  ,h.  able  dimi.utian  .1  tb.  operatlona  said./tbere  would  appear  to  be  onjlaur^and  teed.  .  ,J 

which  has  persisted  since  1956. - sirati  as  a  imantiaiiy  con eei  aeveiopmeni  mere  over  me  years  .  .  sound  reasons  to  anticipate  a  The  higher  earnings  in  the 

"Some  sectors  of  the  industry.”  a  .  a.  indemnity  following  a  toss.  of  the  more  variable  form  of  wnen  resumed.  (continuance  of  the  present  trend  elevator  division,  report  says, 

he  says,  “did  show  improvement,  oUTDlUS  uflOWtl  H  may  be  possible,  in  the  “Profits”  cover,  variable  in  that  Under  a  "Profits”  cover,  any | throughout  the  year,” _ (reflected  the  profits  on  the  large! _ 

notably  consumer  products  and|  i  *T'  1  event  of  toss  or  damage,  to  find  it  is  capable  of  unlimited  varia- such  diminution  which  resulted 

industrial  products,  but  there  was  i  ITOuC  items  of  property  which  are  suf-  tion  of  wording  to  suit  the  needs  in  financial  toss— a  smaller  pro- 

liea\y*etoctrtoaTap*paratus^to^lhe|  _  ficiently  similar  to  be  regarded  of  any  particular  insured  and  de-  fit  or  increased  cost  in  one  direc- 

iitilitics  and  resource  industries.  |  A  sharply  strengthened  volume’ a*  identical  and  thus  the  settle- signed  more  accurately  to  pro- tion  or  another,  itself  thus  re-  ||H  ||| 

The  slewing  down  of  expen- of  exports  permitted  Canada  to'"®"*’  ®"®  *®®a  '"®y  closely  vide  the  measure  of  indemnity  to  ducing  the  profit  margin,  would 

ditures  in  these  areas  had  a  close  the  first  tw’o  months  of  this  I P®'’®**®*  *be  settlement  of  an- which  the  insured  is  entitled,  be  the  liability  of  the  insurer  re-- 

pronounced  effect  on  the  Com-i  „„„„„„„  .  ,  -  ^ 

liany  since  a  large  part  of  its  ^fg®''  ?L200.000  trade  sur-| 

productive  capacity,  historically.  P  m  ■■ 

has  been  directed  toward  this  „  for  January-February  1^,  _  a  "T" 

type  of  heavy  apparatus  business.  Bureau  of  Statistics  reports  that  H  ■■  ^  tijjh  0L  —  a  I 

"At  the  year's  end,”  Mr.  Wil- exports  were  27.1  per  cent  higher  |  |  ■■  Wm  MM  I 

It'oUIAI-K 


hthurst  Sales  ST 

tunning  Ahead 

-  116,592  equal  to  $1.40  a  share  on 

Improvement  in  operations  of  oornmon.  sidiary,  Catelli  Food  Products 


DOM.  STEEL  &  COAL 


>(OU  SERVf  Qy 


market  for  electrical  products  equipment  which  totalled  $141,527 

which  has  persisted  since  1956. - 

"Some  sectors  of  the  industry.”  a  .  a. 
he  says,  “did  show  improvement,  oUTDlUS  OnOWtl 
notably  consumer  products  andi  ' 
industrial  products,  but  there  was'  9  7V/r//o 

a  drastic  decline  to  shipments  of  ^  M  lUUK 

heav  y  electrical  apparatus  to  the  I  - 


able  diminution  of  the  operations  “*h^re  would  appear  to  be  on  flour  and  feed.  ...  I 

.  resumed  sound  reasons  to  anticipate  a  The  higher  earnings  in  thei 

wnen  su  a.  (continuance  of  the  present  trend  elevator  division,  report  says. 

Under  a  "Profits”  cover,  any  I  throughout  the  year.”  (reflected  the  profits  on  the  largel 


Lg/vin^ 


heavy  industry  customers  was!.  ^  .  au  // 

Af  February  was  more  than  off* 

in  tn  hn  in  nlf/  N®*  by  the  $25,400,000  surplus  re- 
proiects  kno^^yn  to  be  in  be  plan- 1  ^  month  earlier. 


A  $24,200,000  trade  deficit  dar¬ 


ning  state  indicate  that  improve- 


Canadian  exports  in  February 


ment  in  this  area  is  i  nderway.  $430,100,000  and  were 

However,  shipments  wall  not  in-|ggg.j,,igd  j,er  than  the  $322,- 

crease  materially  in  1960  because  1200.000  reported  during  the 

of  the  time  required  to  engineer  jg  ^ggg 

and  manufacture  large  apparatus  February  imports  of  $454,300,- 
„  000,  were  up  19  per  cent  from  the 
"Most  consumer  products,  1953  figure.  Main  increase  was 
president  states,  "are  expected  to  purchases  from  the  United 
continue  at  a  good  level  during  states. 

3960,  with  further  increases  pos-  Export  total  for  January  and 
Eible.  Light  apparatus  products  February  soared  to  $852  million 
are  also  expected  to  accelerate  1  from  $670.2  million  to  same  year, 
the  improvement  experienced  in  imports,  during  the  two  months, 
19,59.”  rose  to  $850.8  million  from  $784.9 

New  orders  received  from  for-  million, 
cign  customers  by  Canadian  West-  ' 

inghouse  International  Company,  — 

Ltd.,  report  states,  continued  to 
increase  at  a  good  rate,  but  the  FUlfi 
earnings  from  this  activity  de-l 

dined,  due  to  increasing  price  Fire  &  Marine  Insurance 
competition  from  European  and  Company 

Asian  manufacturers.  providence  R  I 


Ifs 

and 


cuvvdL  ASLoudi  aJUL 


Starting  Work  On  | 
New  C-l-L  Plant  i 

Cornwall.  —  Construction  of 
the  caustic  potash  plant  of  Can¬ 
adian  Industries  Ltd.,  to  be  loc¬ 
ated  on  the  site  of  the  com¬ 
pany's  Cornwall  works,  will 
commence  April  18,  according; 
to  an  announcement  by  Frank 
M.  Robertson,  works  manager.  | 

Contract  for  the  plant,  which! 
will  cost  about  $500,000,  hasi 
been  awarded  to  Fraser  Brace 
Engineering  Company  (Ont.) 
Limited.  Some  80  men  will  be 
employed  on  the  project.  Com¬ 
pletion  of  the  plant  is  scheduled’ 
for  early  fall. 

The  plant  will  be  the  first  in 
Canada  to  make  caustic  potash  j 
and  will  have  a  capacity  suffi-il 
dent  to  meet  all  present  Cana¬ 
dian  requirements  and  those  of  P 
the  foreseeable  future.  I 


fOVmBlB 
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Informed  businessmen  wishing 
\  to  slay  informed  read 

■-  the  Bank  of  Montreal 

Business  Review  regularly. 
Here,  to  black  and  white,  is  a 
concise  monthly  spotlight  on  the 
Canadian  business  scene  that’s 
invaluable  in  keeping  you  abreast 
of  economic  affairs.  And  it’s 
\  read  by  businessmen  all  over  the 
*  world!  There’s  a  personal 
copy  available  for  you  each 
month— mailed  free  of  charge— 
at  the  Business  Development 
Department,  P.O.  Box  6002, 

lAllU'  Montreal  3.  P.Q. 

(All K  Drop  us  a  line  today! 
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Bank  of  Montreal 


^<M  dine 

WHEN  THE  RED  CROSS  IS  OR  THE  JOB! 

In  1 959  your  money  enabled  the  Red  Cross 
lo  help  others  —  both  here  and  abroad  — 
twenty-four  hours  a  day  end  every  day 
throughout  the  year. 


NOW  ONCE  AGAIN  YOHR  HELP  IS  NEEDED 

As  Canada  grows,  so  do  the  demands  upon 
the  Red  Cross.  P/ease  continue  to  lend  your 
strength  by  giving  with  whole  heart  when 
the  volunteer  canvasser  calls. 


Thk  Message  is  sponsored  as  a  Community  Service  by 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTRUL  QSiilC 

and  its  affShted  company 

THE  ONTARIO  PAPER  COMPANY,  UMITED 

THOROID,  ONfAMO 


RESOURCES  EXCEED  $3,000,000,000  • 

GREAT  BRITAIN  AND  CONTINENTAL  EUROPE 


MORE  THAN  800  BRANCHES  IN  CANADA,  UNITED  STATES, 
•  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 

SO 


^nandal  Ifmes 


ESTABUSHEO  Ult 


Union,  a  Teamsters’  Union  affiliate,  was 
dragged  from  his  home  and  beaten  up 
by  armed  thugs,  which  would  suggest 
that  this  discredited  labour  organization 


FabUihaa  arery  FrMay  at  419  St.  NIehelai  Street,  Mantreil  is  prepared  tO  pUrSUe  terrorism  poHcieS 
by  Iha  Flaaaclat  Tlmea  PablliUaf  Ca.  Ltd.i  E.  C.  Erll,  if  if  ron  oM  qu/qv  u/ith  it  I 

yraiMeati  John  D.  Beyf.  B.Sc..  C.A.,  iccretary.  Anther-  Oere  II  11  CaO  gCl  aWay  Wlin  II.  . 


A.  B.  W.  TOCMG  .  Editor 

B.  C.  BKTI#  .  Manariny  Editor 

ClrealatloB  .  H.  Klaeald 

AOVEBTISINO  DEPARTMENTS; 


In  the  final  analysis,  it  is  not  sufficient 
for  reputable  trade  union  organizations  to 
deplore  the  methods  used  by  bodies  such 


The  CB.C.  Digs  Up  King's 
Bones,  Only  to  Hang  Them 


By  A.F.C. 


ithe  white  cliffs  of  Dover  and  the  ] 
s^orcs  of  France  represents,  to  i 
EialIOria.1  r  omtll  many  Englishmen,  independence.  ■ 

_ _ _ _ _ I  To  others  it  represents  insularity  ' 

—  that  desire  for  remoteness  ' 
MORE  PRACTICAL  AID  which  sometimes  irritates  more 
'  A  recent  article  in  the  Man-  Rrcgarious  nations  and,  anyway  j 
I  Chester  Guardian  brings  out  an  ,  rather  old-fashioned  in  a 
.  ,  ,  .  world  .so  dependent  on  close  re¬ 

aspect  of  educational  training,  es-  lationship  with  neighbors. 


MORE  PRACTICAL  AID 


M.n.yiBy  Mitor  35  thc  Teamstcrs  Utlioil.  They  must  SUrcly  criticism  has  been  widespread! cions.  Yet  all  that  Pearson  isi  If  they  wanted  some  pro-King  wilM 

R.  Kiadd  u  ^  the  stigma  attach- on  what  I  should  call  The  Smearihe  owes  to  King.  It  was  a  poorjmen  there  were  available  such  of  physical  contact  between  the 

ing  to  such  hoodlum-controlled  unions  Joh  done  on  the  late  Prime  Min-, performance  by  Pearson,  andjmen  as  Alex  Hume,  Citizen  vet-  w  »  ^  shores  of  Britain  and  the  Con- 

o.  w.  Goodmaa  cannot  but,  in  some  degree,  rub  off  on  King  by  Doug  Leitermanjone  of  which  it  seemed  he  should leran,  who  knew  and  liked  King.  ?*  ^*^.*^  na  ions.  'tinent  —  though  if  anybody 

p.  j  sbrridin  .  ....  'and  the  CBC.  Three  faults  im- be  ashamed.  I  cannot  believe  welThe  veteran  Fred  Mears  of  tliei  ^na  lans.  meiicans  and  Bri-  siiggest.s  that  the  tunnel  will 


-  -  There  must  be  something  fhst  theLgjjigjgly  stand  out: 

8CB8CBIPTION  PRICE:  Id  C»nadi  $J.  a  yaari  rlaewbere  better  managed  UniOn.S  Can  dO  abOUt  it;  ,  If  nhviniislv  a  inh  Hone 

H.  SlDyla  eoplat  15  eenla.  30,1  fUgv  efarfed  tO  dO  it  i  .  ..  .  ^  J”'! 

.*ar.  _  T.i.-h.-  .11  ^  to  ridicule  3  great  and  historic 


BEAD  OFFICE;  Mantreal  —  Telephaaa  all  deparimenli 
AVaaoa  5-2135. 


got  all  of  Pear.son. 

•>  «>  ❖ 
Take  M.  .1.  Coldw 


Montreal  Gazette  would  have 

been  fair.  Men  like  Vic  Mackie,  of"  thefr"r;rKni' ^ 

Tom  r.rpen  Frank  Fiahariv  engineers  for  such  a  country  as _ _ 


TORONTO  OFFICE:  702  Royal  Bank  Bldf..  t  King  Street  | 
Eaali  Telephooo  EMplrt  3-3533.  P.  3.  Sheridan.  Maaafer.  j 


KEW  YORK  OFFICE:  R.  8.  Farioy.  95  Liberty  Street.  New  ; 
York  d.  N.Y. 


EONDONf  ENG.y  OFFICE:  9.5  Biihopfatt-  E.C.  2t  Davies  Ir 
Co.5  Repreaentative. 


lA/ka*  ''Riiu  rana/iian''  '  ‘  inaps  me  De.st  wouia  nave  seen  times  on  the  difficulties  of  ob-i  "PRIVATE"  INITIATIVE 

fVfldl  DUy  vaiiauidn  Igt,lp  to  Mackenzie  King  werejThat  was  not  very  gracious;  cx-Canadian  Press  type  Clyde  taining  teachers.  A  r  n  ri'  f  pH  f 

MAancVAlle  iavoided  by  TV  commentatorlafter  sitting  in  the  Commons  with|Blackburn,  who  also  knew  R.  B.  But  in  addition  to  these  very  a  Canadian  nist  returned  from 

Irieans  to  us  iLeiterman;  those  who  spoke'King  for  14  years  surely  he  could | Bennett,  and  could  have  talked  Problems  arc  others  that  jO  ''>«)  to  England  brinp  back 

That  there  are  still  those  who  look! favourably  had  the  good  stuff  have  been  more  chivalrous:  or,. the  middle"  as  the  Wh^  a  c7nS 

rxrxnek  oi  tVi/i  clrkcron  cut  out.  'vas  he  still  stinging  from  the 'Canadian  Press  does.  I  Tmibnncf  At*  fIaaifTac-  Ta  ctiiFitr  An-  TUB 


Prime  Minister. 

2.  People  known  to  be  favor 


rco^cS  o"^,  •  -  I-«er^from  London 


Leader;  He  is  quoted  as  saying:  .yould  have  fold  the  truth  Per-  'foana.  lemi  lo  Loiuenuaie  on 
,..,1.  u.  i.-  1  1  ij  -jwouiQ  iidve  loia  ine  iruin.  rer  fhe  problem  of  money,  or  .some- 

■or-  I  thought  him  a  lonely  old  man  ihaps  the  be.st  would  have  been  times  on  the  difficulties  of  ob-i 


I  able  to  Mackenzie  King  were! That  was  not  very  gracious;  cx-Canadian  Press  type  Clyde  taining  teachers. 

iavoided  by  TV  commentatorlafter  sitting  in  the  Commons  with  Blackburn,  who  also  knew  R.  B.  But  in  addition  to  these  very 


EDITORIAL:  ti  Rldfcwas  Creicent.  Orpbifton.  Real. 


- i - ^ - ^ -  askance  at  the  “Buy  Canadian”  slogan|ci'f  "U*  he  still  stinging  trom  the  Canadian  Pre.«.s  does.  youngster  decides  to  study  en-i,,tnr.. 

Devoted  to  the  interests  of  the  which  has  for  some  years  now  been  pro-j  ^  There  was  a  determination  hidings  King  gave  him.  as  was.  without  seeming  sour-grapy.  ijgineering  he  already  possesses  a'®’  ••  , 

investina  oublic  tn  the  belief  that  oagated  bv  the  Canadian  Manufacturers’l^mounting  to  viciousness  fromDiefenbaker?  knew  King  from  1914  on.  saw ’considerable  background  through,  n  o  a  quie  i  e 


the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 


prosperity  of  industry  and  the  dc-  gpp^gP,gj,gj  ^  SUrelv  does  not  require  toward  spiritualism 
velopment  of  our  resources.  i  i-r  j  i  i  . . 


Diefenbaker?  knew  King  from  1914  on.  saw ’considerable  background  through.  a  quiet  little  country  town 

Association  is  something  which  is  not  easylhcflinning  to  end  to  deride  the  I  thought  that  .lohn  Stevensonihim  all  through  the  war  years, I contact  with  thedhere  irrupted  Big  Busine.ss  in 
to  understand  except  on  the  basis  of  mis-iPc'me  Minister  for  his  inclination  was  very  fair.  After  all.  there'and  can  slate  that  this  bunchcd|PJ’°a,“‘^‘-^  :  f  the  shape  of  an  ultra-modern 

was  a  rumour  that  King  tried  toijnterview  told  nobody  anything,  a  student' in  a  country  such  as  opening,  the 

Stevenson  s  job  taken  from  -Ghana,  however,  does  nol  possess. announced  on  great 


MONTREAL,  FRIDAY,  APRIL  1.  1960 


Conflict  of  Views 
At  Paris 


any  lessons  in  economics  to  realize,  parti-  ’f®  f>cgin  with,  I  know  Douglasjgct  Stevenson  s  ,iob  taken  from  ...  J  Ghana,  however,  does  nol  possess  announced  on  great 

cuiarly  in  the  light  of  Canada’s  world  Leiterman;  when  he  was  in  the  him.  and  Steven.son  fought  him'  j  Pickers- i advantages.  He  posters:  Reduction  in  Bacon 

trade  position,  that  Canadians  in  every  Press  Gallery  here  with  Southam. back.  But  doughty  .John  was  very Igjj]  ^  and  appar-  has  no  experience  wljaf- ! prices'  From  4s.6d,  to  4s..Jd 


ill  did  a  "real  iob-  and  annar-  ''.ha'-: Prices'  From  4s.6d,  to  4s..Jd 

111  010  a  „redi  jon,  ana  appar  television,  automobiles.,  _ 


walk  Of  life-consumers,  distributors  and  Pres.s.  he  and  I  shared  the  -samelfain  gi^d  sketch  of  evej^wjtn  '“nll^af IT  and 


manufacturers — are  helping  themselves  desk 


the  CBC's  smear  plans,  they | factories.  In  many  case.s  his  first 


when  they  buy  Canadian  made  goods.  Never  having  seen  Mackenzie  Nobody  was  closer  to  King  than  hisi contact  with  technical  imple- immediately 


replied  with  the  announcement 
of  Bacon  Reduced  to  4s. 


MT  raris  To  the  consumer  it  means  a  more  King  him.self,  he  believed  every-lGranf  Dexter.  Yet  the  be.st  that,^^^.  ments  and  machinery  comes  only  j'jP-  „  ,  o  announcement 

Canada’s  position  in  the  -current  assured  job;  which,  in  turn,  means  more  thing  ever  told  about  King.  He|Leiterman  has  Dexter  saying  i.s  j  object-repeat,  I  did .  J^oSXv” arf  in  collece  The'^nextdayTheb'igLrcpro- 

round  of  trade  talks  in  Paris  is  .somewhat  Stable  business  for  the  wholesaler  and  studiously  avoided  getting  any-ithat  King  tos.scd  ^  b.scuit  ^  a  startling  RLctLi 

_ _  u  Jo  Jreta  er.  The  benefits  to  fhe  manufacturer  body  on  film  who  might  say  a  over  tea  that  was  on  the  weak,  _  _ .  V."  '  I--  -lo  oh  -  iho  Vu- 


ambiguous.  It  is  concerned  over  the  im-  retailer.  The  benefits  to  fhe  manufacturer  body  on  film  who  might  say  a  ov 


over  tea  that  was  on 


on  the  video  and  damn  King.iceive  practical  training  because  Pocon  .3s. 9d  !  .Across  the  way,  the 


position  of  a  common  external  tariff  for  ^re,  of  course,  obvious.  Why  then,  has  it  good  word  about  him;  or,  if  he  side.  Obviously  Dexter  had  a  enough  What  I pf  (he  absence  of  suitable  equip- ibltlo  shop  answered  with  a  reduc 

the  European  Common  Market  which  been  neces.sary  for  the  CMA  and  its  got  something  by  accident,  hemore  important  contribution  ‘o  Uenl.  .Surely,  in  view  of  thCition  to -Is.fid.  So  il  went  on  until 

will  have  the  effect  of  raising  tariffs  on  member  companies  to  carry  on  so  inten- often  picked  the  one  bad  thing imakejhan  that,  but  that  s  what  •  .  he  tricked 


exWS'^to  the  more”  vafllS  Eurowan  sively  the  “Buy  Canadian”  campaign?  the  fellow  might  have  .said.  tLike  the  CBC  cho.se  for  the  Dexter-'fY‘‘’h  technically  trained  person- offering  bacon  at  2-.  a  pound,  the 

exports  10  ine  more  vaiuaoie  CiUropean  •  _  _  _ _  _ .  ^  _ 'into  half  praise  as  Leiterman  nel  ihis  is  a  vauahe  fied  where  manager  of  the  store  went  over 


markets  while  reducing  them  for  the  less  What  are  the  reasons  for  the  spread  in  when  Grant  Dexter  says  KingiKing  interview, 
valuable.  Yet,  in  its  support  of  the  foreign  importations  in  so  many  lines  intolto.ssed  a  tea  biscuit  at  him).  ,  H  over  there  wa.s  a  sample  nf 
American  view  towards  trading  blocs,  it  Canada  during  the  pa.st  few  years?  ;  <•  <•  ❖  the  kind  of  toadymg  that  C.B.C. 

finds  itself  agreeing  to  a  proposal  to  One  reason,  and  a  good  one  at  that,  is]  Let  us  take  some  examples.] would  stoop  to.  to  curry  favor 


ing  interview  Leiterman] nel.  this  is  a  valuable  field  wherelmanager  of  the  -ilore  went  over 

If  ever  there  wa.s  a  sample  of  ^"""ht  eternally  to  do.  Ihelp  might  be  given  through  and  .saw  Pe  "littie  man." 

«  vinH  nf  Innw.nnn  fUo.  r  h  T  ^  is  obvious  that  the  CBC  did:  more  scholarships  and  gifts  of  -Look  here!”  said  the  man 
e  kind  of  toady  ng  that  C  B.C.,  !  technical  equipmen)  agrr.  "We  can't  go  on  like  this 

Biild  stoop  to.  to  curry  favor J  Montreal  "Gazette  We  shall  cut  each  other's  throat' 


finds  itself  agreeing  to  a  propo.sal  to  une  reason,  and  a  good  one  at  that,  is  laxc  .some  examples.  |wouia  stoop  to.  to  curry  »avor  '  Hflf.  ii'  m..;.),  hpiipr  '  Montreal  'Gazette  We  shall  cut  each  other's  throat" 

accelerate  the  imposition  of  the  tariff.  one  of  price.  Unquestionably  there  are  First  of  all  ills  said  that,  about  with  its  new  bo.sses.  this  was 't-,'™  chess'  tup  tunnel  I  can  carry  on!"  said  the 

■fhe  American  government  feels  that  imports  from  countries  with  a  lower  40  hours  of  film  were  taken  for'  v  v  •>  '^r  oener.  wouio  ne.  in  ciie.ss  the  CHANNEL  TUNNEL  ,jj„p  worried  " 

the  sooner  the  European  Common  Mar-  standard  of  living  than  ours  with  which  the  two  hours  we  saw  on  the  Something  should  be- said  too,'’*'^"®  have  enemies  of  Kings  whatever  fhe  real  situation.  .pj,p  manager  was  curious, 
ket  is  operable,  the  sooner  its  members  domestic  producers  cannot  compete.  The  air.  My  gue.ss  is  that  Leiterman  about  the  so-called  press  confer- blasting  the  Prime  Minister  there's  no  doubt  that  Briti.sh.'-Look.  "  he  .said,  ‘‘fell  me,  as 
can  be  nersua'ded  towards  liberalizin'r  Canadian  consumer  hardly  could  be  ex- deliberately,  in  the  .38  hours  ofience  rigged  by  the  CBC  Here!  Diefenbaker,  who  could  have iprench  and  American  economists  man  to  man.  how  do  you  do  it? 


"Oh.  I  can  carry  on!"  said  the 
little  man.  "I'm  not  worried." 
The  manager  was  curious. 


can  be  persuaded  towards  liberalizing  Canadian  consumer  hardly  could  be  ex- deliberately,  in  the  .38  hours  ofience  rigged  by  the  CBC  Here:  LueienodKei ,  uno 
their  trade  policy  towards  non-market  pected  to  pay  more — ^always  provided  that  tape  which  went  on  the  floor, lyou  have  .Jim  McCook,  Gcrard'been  more  chivalrous,  could  not ja^fj  ppgjnpers  have  been  drawing  "Ah  well,  "  .said  the  little  man 
members.  This  is  in  sharp  contrast  to  there  is  not  too  great  a  difference  in  dropped  much  that  was  good. 'Morin.  .John  Bird,  and  Chester  be  made  to  say  one  thing  good;  (jptailed  reports  on  fhe  chan  'b^|  ^  telling!  We  all  hav* 
the  British  view  that  the  imposition  of  quality — for  a  Canadian  made  article  than  He  insisted  that  the  film  mu.st:  Bloom.  't  bim  .seem  even  more  pp|  ^  would  cast  J  _  you  know." 

E  common  market  tariff  should  be  de-  fof  obg  which  is  imported.  But  price  and  tl)  Prove  that  King  was  a  man  .lim  McCook  i.s  as  pleasant  as  vindictive  than  he  is 


1'he  manager  was  bewildered 


a  common  market  tariff  should  be  de-  tor  one  which  is  imported.  But  price  andjtl)  Prove  that  King  was  a  man  .lim  McCook  i.s  as  pleasant  as  vindictive  man  ne  is,  about  £I20  million  lo  build,  but.  ^  Hi  It 

layed  or,  alternatively,  tariff  reductions  |  qnslity  are  not  always,  by  any  means, |whom  nobody  knew;  <2>  King  any  man  you  could  meet,  but!  Above  all.  the  atrocity  ol  atrn-’g3y  experts,  would  pay  for  urgpd  ^ 


should  be  extended  to  all  members  of  compared  by  the  purcha.ser.  In  many  was  “ruthless."  and  L3)  Kingithis  lovable  Srol  did  not  know  citip.-'  was  to  give  tho.se  horrible  itself  in  14  pars.  - \ll  ri-rhi  "  «iH  imio 

GATT.  cases,  whei-e  purcha.ses  of  a  specific  article  was  a  weak  minded  man  who  King  and  his  interview  was  m-iold  crones  a  full  half  hour  about  I  don  t  sell  bacon 

The  British  argue  that  by  accelerat-  have  been  made  over  a  period  of  years  believed  in  running  his  country  effectual.  Gerald  Morin  likedjspiritualism  These  disturbed  old'^egHsm  and  completeness  about  -I.NDU5 


ing  the  impo,sition  of  the  external  tariff,  from  the  same  .soui’ce.  they  have  continuedLith  a  crystal  ball. 


King  but  was  gagged.  .lohn  Birdlh'ddips  H'^Pd  half  the  program  of*j|^p  pl^^j.  igjj  for  its  intro- 


the  subsequent  discrimination  against  to  be  bought  from  that  .source  as  a  matter!  ibis  slanted  and  rigged  par-  knew  him  latterly  but  not  overiyour  money  and  mine  on  the  ductlon.  I  can  only  observe  that  OANT  to  THE  WEST 

members  of  the  European  Free  Trade  of  habit.  This  applies  to  many  manu-|f,f|y  and  fact.  Mentor  the  great  years,  I  thought  it ’CBC  to  utter  their  silly  old  no-  the  tunnel  would  mean  a  subtle  Bping  Ontario's  second  largest 

Association  is  hastened.  The  British  facturers  as  well  as  to  distributors  and|,  pjfgppnan  picked  many.  was  a,*-  weak  as  .lohn  ever  was.  things.  King's  life  and  career  change  in  the  outlook  which  Brit-  city  is  an  old.  e.stablished  cu.s- 

view,  however,  is  not  expected  to  prevail  consumers,  |  ^ake  Fred  McGregor.'  the  man,  As  for  Che.ster  Bloom.  I  do  notjWas  far  more -Hmporfant  than, 3'"^^  tom  with  Hamilton,  which  now 

against  the  Americans.  Discuping  th^“Buy  Canadian  slogan  ,  Kingibelieve  that  Che,ster  ever  caredlwhat  these  fang  -  mouthed  old  a"  -.land  _  it  is  a  P''‘’^'aim 

The  conflict  in  viewpoint  has  its  recently  in  an  address  to  the  Rotary  Club  ot- much  for  King.  Nor  did  Che.terjhalf-wits  had  to  .say.  psychological  island,  too.  The'"-  the  fourth  large.sl  in 

origin  in  an  earlier  conflict.  The  Bl  itish  of  Quebec,  .1.  C.  Whltelaw,  general  Llberall— Winnipeg  Free  Press  alumnus!  This  brave  ettort  of  the  CBC  nation  has  looked  to  the  sea  for  Canada,  after  .Vlontreal,  Toronto 

feel  that  any  effort  tovvards  establish-  manager  of  the  Canadian  Manufacturers  3,  ,he  convention  ofithat  he  wa.s-get  full  justice.  Mr  to  besmirch  and  denigrate  Mat- if*  wealth,  eommerce  and.  in  and  Vancouver.  Mr.  Norman 

mg  a  European  trade  policy  should  give  Assonation,  said:  ^  .  ,3,!,.  Leiterman  has  faithful  Bloom  had  no  reason  to  likeikenzie  King,  whom  most  of  ns  Wilkes,  it..  A.ssessment  Commis 

priority  to  bridging  the  differences  be-  ^ou  wiH  observe  that  I  have  in  no,  ^  waspish  King.  But  it  would  have  beeniadmired  and  who  won  six  separ- ^^,3t^P  between  ''‘’P"'’'”  ^  P"P'"atmn  of 

tween  the  common  market  six  and  the  ,  way  tried  to  sugge.st  that  Canadian  manu-  was, welcome  to  hear  him  tear  alate  mandates  from  the  public  '>ny  strip  of  water  htt^^e  258  57H.  I hus  no.sing  out  Winnipeg 


ing  a  European  trade  policy  should  give  Association,  said: 


priority  to  bridging  the  differences  be- 1  “You  will  observe  that  I  have  in  no. 


tween  the  common  market  six  and  the  i  way  tried  to  sugge.st  that  Canadian  manu- 


free  trade  association  seven. 


facturers  have  a  divine  right  to  your 


The  American  government,  however,  business  purely  and  simply  because  they 
asserts  a  policy  of  strict  neutrality  to-  are  Canadian.  I  say  no  more  than  that,  as 


Fred  talking  like  a  waspish  King.  But  it  would  have  been’admired  and  who  won  six  separ-  ^"xj^'^iny  .trip  of  water  between  "  populafion  of 

enemy.  I  suggest  that  this  wasiwelcome  to  hear  him  tear  a'ale  mandates  from  fhe  public  2,^8^^7H.Jhus  nosing  out  Winnipeg 

rigged  and  the  favourable  stuff  strip  off  the  late  PM,  Rut  he  over  24  years,  reminds  me  of  xtiev  operate  on  western  tines  as 

cut  out.  was  nol  sivrn  a  good  break  here  the  brave  heroes  who  due  nPircnuired.  of  its  Western  rival,  and  its  as 


wards  both  trade  blocs  despite  the  en-  Canadians,  we  do  have  an  obligation  to! 
couragement  offered  the  common  market  give  fellow-Canadians  the  opportunity  to 


Hon.  L.  B.  Pearson  was  made  either.  The  interview  was  a  the  bones  of  Cromwell  and  hung  Seven  hundred  steam  Ineomn-  srssment  is  $.304.81.5.400.  com 


to  sound  stumbling  and  ungra-  travesty. 


in  its  proposal  to  speed  up  the  imposition  quote  and  generally  to  match  the  prices, 
of  an  external  tariff.  The  Canadian  gov-  of  their  foreign  competitors.  I  have  not] 


ernment  would  also  prefer  to  see  the  two  sought  to  evade  this  price  i.ssue  or  gloss 
trade  blocs  reconciled  but  has  been  con-  over  it  lightly.  1 


TEMPUS — The  Ottawa  Scene 


ti\-ps  were  retired  at  the  begin-  pared  with  Winnipeg's  *4.51.114.' 
ning  of  this  vear  and  they  have 


been  taken  to  four  demolition  The  .Ambitious  City  s  new  rank- 
leenters  in  Moncton.  N.B..  London.  ‘.f"  warmly  welcomed- 


)Cnntinued  from  Page  D 


tent  to  follow  the  American  lead.  “Indeed,  I  recognize  that,  if  ‘Buy 

Behind  the  American  attitude  is  a  Canadian,  is  to  have  any  real  meaning,  we  can  you  see,  by  fhe  dawn's  bad.  The  Royal  City,  instead  ^ 
preoccupation  with  a  balance  of  pay-  have  to  meet  the  competition  in  price]  early  light  ..."  i  trying  to  grab  a  factory  or 

ments  deficit,  in  large  part  attributable  every  bit  as  much  as  in  quality,  service!  <•  ^  '  business  from  Windsor,  shoul 

to  American  payments  of  foreign  aid.  and  delivery.  Let  us  not  be  defeatist  about'  What  might  be  called  "can-  he  trying  to  get  some  bran 
The  Americans  feel  that  a  prosperous  our  ability  to  do  it.”  nihalizing"  .seems  to  be  happen-  new  tndu.stry.  either  developir 

Europe  is  now  able  to  shoulder  some  of  Here  we  have  a  reasonable  argument'  ing  with  increasing  frequency  0;.’  itself  or  getting  one  froi 

the^COst  of  these  payments  and  its  im-  jjj  support  of  the  “Buy  Canadian”  cam-,  among  Ontario  cities  struggling  perliaps  some  other  continent 

mediate  objectives  have  been  to  establish  paign.  It  is  one  which'  should  be  keptj  with  each  other  for  new  popu- 

an  agency  to  achieve  that  purpo.se.  always  in  mind  by  purchasers,  large  and!  lation  and  new  industries. 

Until  it  is  brought  about  to  American  small,  in  this  country.  instead  of  inducing  new  in-  Cl  Cl  OT  ^TGOTTI 


.  ,, . hereby  is— with  no  dispar- 

Ont„  Winnipeg.  Man.,  and  Battle  Gateway  City. 


bad.  The  Royal  City,  instead  of 
trying  to  grab  a  factory  or  a 
bu.siness  from  Windsor,  should 
he  trying  to  get  some  brand 
new  tndu.stry.  either  developing 
0;  .’  itself  or  getting  one  from 


Creek.  Mich.,  where  they  will  Winnipeg  is  well  able  to  look  af- 
So  here  you  have  the  silly  be  .sold  in  existina  condition  or  ter  itself— and  will  do  sn— as  the 
and  sordid  spectacle  of  Canad-  dismantled  and  sold  as  scrap  of  a  metropolitan  area  of 

ian  cities  cannibalizing.  They  , metal.  1  a  i  • 

are  trying  to  devour  each  other  j  The  company  has  found  in  re-  pf,g3,  ^3^^,^,  Pittsburgh 

instead  of  foraging  elsewhere,  cent  years  a  market  for  its  an-  of  Canada"  1  which  is  a  compli- 
This  is  indu.strial  promotion  at  cienfs  "as  is."  They  will  fetch  a  ment  to  Pitf.sburgh.  ot  course) 
its  stupidest.  iorice  ranging  from  .'«4,0fln  to  *.5.000  since  George  Hamilton  founded 

— - - - ifrom  cities,  museums  and  hislor-  '*  ,  .  **'1^  ^nd  gave  it  nol 


its  stupidest. 


an  agency  to  achieve  that  purpo.se.  always  in  mind  by  pi 

Until  it  is  brought  about  to  American  small,  in  this  country. 

satisfaction,  the  Americans  are  not  in-  ’  _ 1_ 

terested  in  trade  blocs  as  such.  The 

British,  while  sympathetic,  believe  this  InciiranrA  Paciiltc  Atirl 

to  be  a  short-term  view  and  this  week  are  insurance  KCSUITS  ano 

pushing  their  own  proposals  towards  Premium  RdteS 

achieving  a  rapport  between  the  two 

blocs.  Advancp  fioiirps  1 


dustries  from  the  USA  or 
Europe  —  or  even  Asia  —  to 
come  to  their  cities:  or  even 
better  yet.  in.stead  of  develop¬ 
ing  brand  new  industries  to 
keep  the  people  busy,  the.'-e 


Era  of  Steam  Locomotive 
On  C.N.R.  Ends  This  Year 


-  I  •  ""b'  his  name  but  some  of  its 

ical  societies  wish  ng  to  place  igg^^iarks.  including 


1  ,  ...  ...  ^  ..  iiwiauir  icfjjumcti  fV').  UK  lUUing 

'them  on  public  display.  Canadian!(;„rp  park.  True,  l,a  Salle  had 
steel  mills  often  purchase  "as  is"  been  there  in  1669.  and  true,  two 


and  do  their  own  demolition.  United  Empire  Loyalists  took  up 
land  in  1778.  But  if  was  George 
D'eselization  has  been  the  ma-  Hamilton,  of  a  Niagara  family. 


w,.  *u„  rvn  in  subdivided  his  farm,  laid 
The  reign  of  the  thunderouslmofive  power  for  the  CNR.  saw  advance  made  ,  the  C  n  streets  and  named  them  af- 
steam  locomotive  which  began  the  possibilities  of  die.sel  power  ^n  overall  campaign  to  modern- (pp  [,is  kin.  The  settlement  be- 


A  Horrible  Example  For 
The  Trade  Unions 


Advance  figures  released  by  the  De-]  small  minded  citv  fathers  are  'in  Canada  124  years  ago  on  the  and  formed  an  engineering  team  plants  and  equipment.  D^aald  came  a  village  in  ,1816.  a  'own  >n 
partment  of  Insurance  in  Ottawa  point!  Hke  the  Kilkenny  eats,  trying  Canadian  National  Railways  will  to  produce  a  ,"eh ‘vements  ' drived"  from'\L'^  me- 

|to  a  better  year  from  the  underwriting]  eat  each  other  up.  end  this  vear  when  the  comoany  could  pull  oa^senger  and  freight,"as  <ip.scrmea  me  acnievem  ni.s  thriving  in  the  last  two 

point  of  view  having  been  enjoyed  by  ,  .  .„^p  p^amnles-  retires  its  last  steam  locomotive,  trains  on  fa.sl  .schedules.  "ate  as  a  revniunon  in  mo- population,  around 

I'" - '>  . . = - "  I  examples.  p^^.pp  freight  and  pas-  155000  in  19.39.  wa.s  192.12,5  ten 


TIi6  Trsdo  Unions  ®  casualty  insurance  companies  in 

Canada.  Automobile  insurance,  in  parti- 
There  is  food  for  thought  in  this  cular,  had  a  more  favourable  experience 


country  in  the  third  instalment  of  a  four  in  1959,  the  average  loss  ratio  showing  an]  . 
volume  report  to  the  U.S.  Senate  on  the  improvement  on  an  increased  volume  of  ! 


findings  of  the  Senate  Rackets  Committee  premiums  earned. 


highlights  of  which  are  that: — 


urance  companies  in  . ,  ,  ,  Pioneers  in  the  development  of  Three  years  of  planning  and  iSo.'HK'  in  I9.t9.  wa.s  192.12,5  ten 

insiiraneo  in  narti  j  -  t-  ,  j-  1  senger  equipment,  in  fixed  plant  years  later,  and  has  kept  right 

insurance,  in  partl-l  pj^y  officials  advertised  d>ese)-electric  locomotive,  the  work  resulted  in  the  first  fl'e.sel  ..  .....  .  marshallin"  on  growing.  ^ 

ivourable  expeiiencC:  Q,,g^y3  g,  3  place  where  labour  CNR  in  .lune  becomes  the  first  road  locomotive  in  North  .Amer-  ,  a  Vigor  has  marked  its  evolution 

loss  ratin  shnw  nR  an  ^  -i  •  /-.  j  ,  .v,  •  „  ,  -,1  vards  and  in  organization  and  '  igor  na.s  marKeo  its  evolution, 

luss  idiiu  snowing  anj  p^pap:  therefore,  industries  maior  railway  tn  Canada  to  eom-|ica.  It  was  a  two-unit  locomotive.  •  „  especially  in  later  years,  with  re- 

increased  volume  of  Canada  would  ’Pl'-tP  its  dieselization  program.  Inumbered  9000  and  9001.  which  „  . ..  •  .  -  ,q-„  development,  urban  renewal,  e.x- 

be  well  advised  to  locate  in  Canada's  first  railway  was  in-  made  its  first  run  in  August.  1929  j  1  a  ft,  pres.sway-s,  one-way  traffic  arter- 

s  on  fire  insurancei  ^  j"  g„p„pg,pd  2,,  ,r36  when'between  Montreal  and  Toronto  '  T  rliR  ah/„,  ? tvr'r  h  HTt 

ease  over  the  19581  .1  r-u  1  ■  a  ct  t  .  of  improvement  to  the  CNR  sys-  about  a  neu  City  Hall,  Hamilton 


Earned  premiums  on  fire  insurancei 


from  the  rest  of  Canada  would  ’P'^te  its  dieselization  program, 
be  well  advised  to  locate  in  Canada's  first  railway  was  i 


*  r  u  ji  J  1  A  1  1 -  1' - • .  .  —  n.  i  OHawa  aii2uratf*a  .luiv  ii.  10.5^  wFif*n'Detwoen  MonTPcai  ann  inromn  .  .  a  *  au  r^n.in  ^  nu,  u  n  ti  ■'i* 

“The  grip  of  hoodlums  and  racketeers  also  showed  an  increase  over  the  19581 ti,o  rh;.mniain  anH  st  i  awrence  ™  u  .  of  improvement  to  the  cnr  sys- about  a  neu  City  Hall,  Hamilton 

on  the  American  economy  continues  to  figure,  and  the  average  loss  ratio  on  that’  Everybody  knows  that  ot-  ,  ..n.pphpjpp-  chu'"’ed  .  tem  at  "nearly  a  billion  dollars."  '\"'!ds  one.  These  are  mark, s  of 

firow.”  class  of  business  vvas  nracticallv  Iin-  fawa.  like  Washington,  will  Ko'lua  ’s  Dorchester  chugged  ,y  oPpp^jp^  separatel.v.  No.  90O1  Meanvvhile.  close  watch  is  be- ^ 


James  R.  Hoffa,  International  presi-  changed.  :  . .  —  . . .  cf  f..„  . 

dent  of  the  Teamsters’  Union,  is  an  ally  Past  experience  would  indicate  that:  they  made  this  blind  attempt.  '  ^  '  operated  out  of  Winnipeg.  Moni- 

of  some  of  the  hoodlums  and  racketeers,  the  better  showing  for  last  year  will!  This  prompted  Windsor  to  say  "  '-ni  ane.s.  ippgl  Quebec  City  throughout 

Alliance  with  corrupt  labor  leaders  is  bring  with  it  some  pressure  for  lower:  that  this  was  a  poor  advertise-  This  railway  has  long  since|thc  years  of  World  War  II  until 


never  get  any  industries,  but  Laprairie.  Que..  bound  for^^.g^.  ppjjppji  ip.,,,  ^-hiie  n„.  9000 


Lloyd  D.  .Jarkson.  now  into  his 


dent  of  the  Teamsters’  Union,  is  an  ally 


ing  maintained  bv  the  comnany  Hecade  as  Mayor.  “Our 

on  research  into  other  types  of  city  is  growing  and  expanding. 


a  major  tool  used  to  further  the  con-  premium  rates.  Last  year  premium  rates;  ment  to  the  national  capital.  Iheff  into  ihe  cnr  system. iit  was  retired  in  1946 


i,ni  anes.  'real  and  Quebec  City  throughout  such  as  d  i  e  s  e  I  and  we  must  keep  pace."  he  has 

This  railway  has  long  sinceithc  years  of  World  War  II  until 'i^^^jpg^ljp  g^d  gas-turbine  loco-  said.  "We  rannot  stop  it!" 


■motives  fueled  by  oil  or  coal. 


spiracy. 

The 
dering  i 
welfare 


No  truer  words  could  be  .spok¬ 
en.  With  a  splendid  harbor  and 


.  on  fire  insurance  were  increased.  Itj  instead  of  setting  a  good  exam-  :and  within  weeks,  the  era  that  These  were  among  the  factors  Most  authorities  feel,  however,  j^p  Seawav  more  than  one  of 

committee  finds  that  the  “plun-  should  be  pointed  out,  however,  that  the]  pie  for  the  re.st  of  Canada,  started  on  the  .south  shore  of  the  \vbich  eventually  prompted  the  that  the  diesel-electric  locomo-  jts  prophets  foresee  a  million 

of  union  treasuries  and  health  and  underwriting  experience  of  the  fire  and]  here  is  Ottawa.  boa.sting  that  St.  Lawrence  River  on  a  brilliant  Canadian  National  Railways  to  five  will  remain  pre-eminent  foripeople.  Few  will  give  them  odds 

!  funds,  ruthless  denial  of  demo-  casualty  companies  in  Canada  during  the'  it  is  the  home  of  cheap  labour,  [summer  dav.  will  have  pa.ssed  embark  upon  a  program  to  die-  at  least  the  next  1.5  years.  ade-'^Sainst  it,  and  most  (including 


cratic  procedures,  and  outright  betrayal  three  year  period  1956-1958  was  parti-l  Windsor,  where  the  wages  are  'into  history.  selize  the  entire  system.  quately  meeting  the  requirements  cordially  accept  .•*  a* 

of  rank  and  file  members  were  clearly  cuiarly  unfavourable.  In  1958,  especially,!  perhaps  the  highest  in  Ontario,  Final  retirement  of  the  steam  years  of  depression  and  war  of  passenger  and  freight  traffic  ,7jgl  ^,[17  which"  is  Toronto's" 
established.”  — -  — "  - ^ - -  ..  ..  •  .  .  .  .  ...  .  ..  .  _  . 


only  a  small  percentage  of  the  companies,  and  where  there  is  lots  of  latent  locomotive  will  he  deplored  by  jntprvened.  but  the  first  .steps  in  services  in  Canada. 


“If  Hoffa  is  successful  in  combatting  writing  fire  and  casualty  business  were:  know-how,  is  thus  taunted  by  railway  fans,  historians  and  Can-  the  program  were  taken  in  1948 

the  combined  weight  of  the  U.S.  govern-  able  to  show  an  overall  profit,  and  most!  Ottawa.  adians  of  all  ages  in  whom  theiand  by"  19.50  the  company  had  I 

ment  and  public  opinion ’’  the  committee  of  them  .suffered  greater  or  lesser  net^  Ottawa  later  got  burned  up  echo  of  a  train  whistle  on  a ; embarked  on' the  fir.st  stage  of  its i| 

report  says,  the  cause  of  decent  unionism  losses.  3,  f„|i  U  ,.jtv  hall  official  crisp  winter  night  has  conjured  1  ten. vear  Dlan.  At  first,  diesels 


neighbor.  —  Globe  and  Mail. 


is  lost  and  labor-management  relations  in 


at  its  foolish  city  hall  official  [Crisp  winter  night  has  conjured] ten-year  plan.  At  first,  diesels  1 
It  was  the  pool  underwiiting  exper-  g^d  said  that  it  was  all  a  mis-  ’dreams  ol  travel  and  adventure.] were  applied  tn  those  runs  on 


this  country  Will  return  to  the  jungle  era;' lienee  of  these  years  which  forced  the  com-,  tgke,' But  it  is  still  a  foolish  The  steam  locomotive,  how- ,,hich  traffic  density  and  savings, 


^  Ft  1*  *  I  .  i  .  .. -  .  -  ItIKt.  nil!  IL  1>  Mill  rt  lUUllMI 

Spokesmen  for  the  Canadian  trade  I  names  to  increase  the  premium  rates;  j  ing  jp  and  erab 

lions  point  out  that  none  of  the  abuses]  hence  the  better  results  for  1959  would!  fmm  a  Minw  ;.iiv 


that  have  been  revealed  by  the  Senate  hardly  justify  any  downward  revision  in 
Rackets  Committee  in  the  United  States  the  premium  rates,  more  particularly  on 


have  existed  in  this  country.  This,  by  and  fire  insurance.  The  present  vear,'  in-! 
large,  is  true  although  hoodlumisni  has,  cidentally,  started  off  poorly  for  the  fire 


on  some  occasions,  been  evident  in  man-  insurance  companies,  with  quite  a  number  “redming  up  someming  areater 

agement-labqur  disputes  here.  In  this  of  lai  ge  conflagrations  across  the  country.  ' ...  ...  Public  acceptance  of 

connection,  it  should  be  noted  that  the  Fire  and  casualty  insurance  people  .  *’*  ic  based  on  its  soeed  j 

abuses  referred  to  by  the  Rackets  Com-  constants  emphasize  the  fact  that,  in  all’  start^ne  and  stoLin-’ 

mittee  apply  to  only  a  relatively  small  classes  of  general  insurance,  the  policy-  %  .  7 

number  of  the  major  trade  unions  in  the  holder  makes  the  rates.  Insurance  com-  ®  .,,***  *, 

U.S.  The  Teamsters  Union,  however,  is  panies  always  are  hesitant  to  increase  •'^sation  and.  while  perhaps  The  cnr  will  have  : 


abuses  referred  to  by  the  Rackets  Com-  constantly  emphasize  the  fact  that,  in  all’ 
mittee  apply  to  only  a  relatively  small  classes  of  general  insurance,  the  policy- 


thing  to  do  to  fry  and  grab  aver,  has  fallen  victim  to  the: jfied  (pp  capital  expenditure. 'I 
industries  from  a  fellow  city  advance  of  railroad  technology.  The  second  stage  provided  for'j 
in  Ontario.  Diesel-electric  power  has  prov-  g^g^jug]  dieselization  of  geograph- 1 

What's  wrong  with  Ottawa  an  to  be  cheaper  and  faster,  coup-  jpgi  areas,  starting  from  the  east 
wooing  some  other  continent,  or  ^•’.2  maintenance  and  man-  gnd  west  coasts  and  working  to- 
of  dreaming  up  something  of  power  with  lower  long-term  re-  wards  the  center, 
jts  o.vn.  P""'  3nd  greater  utilization.  .;. 

❖  «  ❖  Public  acceptance  of  the  diesel  princp  Edward  Island  was  the 

Now  take  Guelph.  It  seems  based  on  its  speed  and  smooth  fjrst  province  to  become  com- 
to  have  goofed  also.  It  has  starting  and  stopping.  ipletely  dieselized.  with  Newfound- 

come  out  for  a  .sort  of  seg-  ^land  second.  The  main  line  pas- 

regation  and  while  perhaps  The  CNR  will  have  2.144  diescllsenger  service  from  Montreal 
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one  of  the  largest  and  most  powerful  the  rates  of  premiums;  they  are  happiesti  Gf*3wa  will  not  object,  you  can  locomotives  and  23  Railmers  op- and  Toronto  to  Vancouver  was 

among  them;  and  the  more  reputable  when  premiums  are  low.  and  statistics'^"  Windsor  with  its  eratmg  across  the  system  by  dieselized  m  1955  while  the  Mont- 

element  in  the  trade  union  movement  demonstrate  that  their  nrnfit  marpin  colored  population  has  protest-  June,  representing  an  investment  real-Toronto-Chicago  run  of  the 


element  in  the  trade  union  movement  demonstrate  that  their  profit  margin,  "" 
have  been  unable  to  do  anything  about  even  in  relatively  good  underwriting 


it.  They  have  not.  as  a  matter  of  fact,  years,  is  exceedinglv  low  in  relation  to 
made  much  of  an  attempt  to  do  anything  that  enjoyed  by  almost  any  other  industry. 


about  it. 


n  in  rclativelv  good  underwriting  *397.000.000.  international  Limited  followed  in’ 

rs,  is  exceedingly  low  in  relation  to  Guelph  has  advertised  that  Benefits  of  the  diesel  were  j 

I  enjoyed  by  almost  anv  other  industry.  Is^our  is  non-colorcd.  So  evident  even  in  the  pioneering  \t  the  time  the  program  was 
Carelessne.ss  with  property,  careless-  '•  •"  'iflcce  industries  to  stages  in  1925  when  the  CNR  was  inaugurated,  the  CNR  main- 


In  Montreal  during  the  past  week,  a  ness  and  recklessness  in  driving  are  a  ''ind.sor  and  its  partly  the  first  to  design  a  self-powered  tained  2.46.3  steam  locomotives 

trade  union  official  who  had  been  recruit-  prime  factor  in  the  level  of  premium  coloured  population  tor  the  passenger  car  and  send  it  2.930  on  its  system.  These  were  retired 

ing  members  for  an  independent  union  rates  on  fire  and  automobile  insurance,  purely  white  Guelph.  This  has  miles  from  Montreal  to  Vancou-  gradually  as  diesels  were  intro- 

which  is  at  loggerheads  with  the  Trans-  The  policyholder,  not  the  company,  can  affronted  Windsor.  ver  in  67  hours.  duced  and  now  the  company  has 

port  Drivers,  Warehousemen  and  Helpers'  effect  reductions  in  rates  ‘  The  principle  of  cour.se  is  ^  C.  E.  Brooks,  former  chief  otonly  107  in  serviceable  condition. 


Tankoos  Yarmon 

tlMlTTD 

Realty  Investments  _ 


ps=HHSSSSBB«aaBSBa^^=B^^^^H— output  being  exceeded  only  by  suggest,  remain  promising  over  | share  annually  —  based  on  the  |  THE  FINANCIAL  TIMES.  APRIL  1,  I960 
_ m  XT^TW  m  that  of  international  Nickel,  and.  the  longer  term.  You  would  beiexisting  stock  and  allowing  for! 

|-l  I  ^  I  W  I  I  I  I  ^  V  I  I  I  ll  ^  suggest,  it  ,is  well  up  well  justified,  accordingly,  injthe  3  for  1  split  in  the  shares  inj  CarNinM*  i 

'  *  J— ^ X.  \_X among  the  leading  gold  pro-  holding  on  to  the  stock.  Insofar  1956.  Year  by  year  record  for;  ^Oflipdny  CarnillyS  _ 

_  ducers  in  Canada.  In  addition,  as  the  question  of  averaging  the  8-year  period  has  been  asj  Net  Earnings  (ooo’s  omitted)  | 

company  has  a  substantial  direct  down  on  your  investment  is  con-  follows:  1951,  J1.07  a  share;  1952,1 

)u  Pont  of  Conodo  .  ~  lia  leading  products  for  its  and  indirect  interest  in  Kerr- cerned.  however,  this  we  believe  $1-40  a  share:  1953,  61  cents  a  *  s  *  Icompan' 

]  have  ,om.  common  share,  in  lo  tllrin"  JiSem”  *"<1  'f™"*'-,  ,  lAddlson  Gold  Mines,  by  far  the  seldom  i,  g,^  poUcy;  at  thejshnre:  19M  fl^  "  mt  i',''™’  “■ 


Company  Earnings 

Net  Earnings  (OOO’s  omitted) 


investment 

Recommendations 


Pont  of  Conodol 


I)  and  they  are  now  down  to  sibility 
bout  $22  a  share  on  the  market.  Inquiries  must  bear  the  sig- 
he  dividend  return  at  my  pur-  "oiuf*  .  ond  oddress  of  the 
,  j  ,  L  writer  in  order  to  receive  ot» 

ase  price  is  low  and  I  have  tenticn.  Answers  thought  to  be 


i96ot  1959:  .Share:  “Industrial  Acceptance”  This 
*  company  is  reviewed  in  a  bulletin 
1 1.990  10, OM  182  Oaler,  HammetHi  A  Nantan 

690  634  1.18  Ltd.  Winnipeg.  Growth  possibili* 

”2M  I’si  stock. 

io!897  lo.’hj  siei  (Address  Osier,  Hammond  & 

i  *‘7?h  S  h?  Nanton  Ltd.  Nanton  Bldg.  Winni- 

ItJoJ  /IJ  U.Jl  \  * 

3,001  1,981  0.91  pegs  Man.' 

388  491  0.19  I  <• 

281  294  0.03641  ,  ,  „  ,  ,  ^  j  *.  • 

11,271  8,878  2.18  Ro.val  Bank  of  Canada.  This 
3  618  ilsft  ill  reviewed  in  a  bulletin 

1.436  1.151  1.85  i  front  Graanshialdt  A  Ca.  Ine. 

437  468  3.M  I  Montreal  in  connection  with  the 


f  DuPont  of  Canada  which  I  ond  problems  ore  Invited.  An-  reported  for  last  year | greatest  gold  producer  in  Can.|present  juncture,  particularly., $2.02  a  share:  1956.  $2.95  a  share:  ooo  634  1.18  Ltd.  Winnipeg.  Growth  possibili- 

L  |j  f  _  K  f  f  !  swers  ore  based  upon  intormo-  net  sales  more  than  $9  million  gjg  gpj  gigp  controls  other  goIdl'O  view  of  the  vague  outlook  for!l957,  $2.56  a  share  and  19.58.  $3.22  can.  ceianrse  2,'8oo  2.263  liei  5*fj.  stock. 

n  whS  m  ab.„r,^  Shrif:  “■  «“«-pr«i«ecr,  In  Canada  and  clac  Ihe  ,.«*  markc.  In  genera,  and:a  share.  |S:,*SSr  :  'S  ‘S  JS  “aat’Ld“£,.„'‘ir°Wh,nG 

h  .lc»l  Kve  sad  lS  :r»pSl':r.d,t?'Und  ~.s  enmpared  whh  »,.«».«.«  for  , he  cepper  marke,.  we  weald;  Dnrlng  . he  »year  period  dlv,.  ,™  J.;|  NaMo^Uf.  Nanton  Bldg.  Wmm 

..uulu  lavc  sulu  the  exercise  of  CO  e  in  securino  wh'le  net  earnings  were  up  at  ,.„„f,.„ic  f  t,  k  hesitate  to  recommend  such  a  dends  paid  on  the  stock  averaged  Haiinor  Mines  388  491  0.19  1  <. 

ear  and  taken  a  small  proRt  L^oSop  Ih^  $7,169,000,  equal  to  97  cents  a  ,$1.24  a  share  as  follows:  1951- E-c^Tow^r  ,i,5?}  8.8^?^  “Roval  Bank  of  Canada.”  This 

1  ‘hem  but  I  neglected  to  do  TIMES  connot  ossume  respon-  ^hare  on  common,  from  $5,235.-  wfre  L  r^hl.  Pn  i  td  ^  ^^*5.  Sni  oT  lUl  ^ank  is  reviewed  in  a  bulletin 

)  and  they  are  now  down  to  s.b.l.ty.  ^  Wire  and  Cable  Co  Ltd.  and  ,  •  .  I  $1.05  a  share;  1956.  $1.45  a  share:  c.n.  unmie,  >  ««  ?.i5?  I'.'sl  ifrom  Gr..n.hi«ld>  A  C.  Ine. 

bout  $22  a  share  on  the  market.  In  the  light  of  company’s  posi- Limited  ,957.  $i.60  a  share,  and  1958,  w.US"’' &  ^''6*  "  «  « 

he  dividend  return  at  my  pur-  ti„„  t^e  chemical  and  textile  ud  a  ^  $0  a  share.  Dividends  continue  is,?!?  1.02  Iscribe  T"  additSf  shares' 

ia.se  price  is  low  and  I  have  tenticn.  Answers  thought  to  be  and  the  broadening  nature  of  its .  has  a  p^e^.(,rd  that  the  common  stock  to  be  paid  on  a  $1.80  a  share ! =«  «  if.Addre.ss  Greenshields  k  Co. 

ten  considering  whether  or  not  of  public  interest  will  be  pub-  rpduction  it  may  be  expected  interest  in  Noranda  ^f  penmans  Ltd.  is  giving  a  yield  annual  basis.  Dividends,  it  will  Jmn''  ”  If,  I'.Sss  o.f  *Inc.  Aldred  Bldg.  Montreal), 

is  worth  my  while  to  hold  on,  Participate  materially  in  the  .'of  nearly  Oh  per  cent  at  its  pre- be  -seen  have  been  amply  cov-^';  if  i?,  •'* 

)  his  stock.  \ our  comments,  ^ecompony  oil  inquiries.  further  expansion  in  the  economy  JJ-'=cnt  market  price.  This  is  a  very  ered  over  the  8-year  period;  par- H-mmenJT 

ould  be  appreciated.  _  ^  Canada  As  the  need  for  ^  ^  ®  ’^  '"‘ce  dividend  return  and  I  would  ticularly  so  during  the  past  3  Gr«nins  vvirr  1,2  127(00.25  ”  TT  *  Canton  Ltd.  have 

S.C.E.  -  Victoria  - - Lanaaa.  as  me  "cea  tor  interest,  owns  and,aDnreciate  vour  views  on  whe  I**  ^ictailed  review  of  the  four 

.  ,  ed.  As  we  succested  earlier  capital  expenditures  declines  .  ,  .  lappreciaie  your  views  on  wne- years.  Beiding-corticriii  i36  140  0.91  imaior  brewerv  industry  stocks 

At  current  market  of  22  the  .  .  ..  j  ,  ^  »  operates  a  copper  property  mitber  the  dividend  on  the  stocki  j  .  1  •  Maciaren  p  &  p  2.837  .1.193  5.67 

1  r  TS  D  .  f  r-  a  T  your  purchase  was  made  on  the  and  net  earnings  from  opera-,.  p.„.  “cuu  on  me  siock  company  does  not  release  in-  rus«u  Indus  1,049  306  1.37  Canada  with  comparisons  ol 

ock  of  DuPont  of  Canada  Ltd.  ,  ,,  ,  ..  .■  j  u  u ‘he  Gaspe  peninsula  of  Quebec  u  ike  v  to  be  maintained  ,  ■  r  j  ci  takes  Paper  moo  -  187  1  48  ^nteresl  to  investors  fAdrirnsc 

II-  1  .  incn  1  strength  of  growth  possibi  ities.  tions  expand,  company  should  ^  lu  u«.  mdinwinta.  terim  operating  figures  and  an- p  ‘  jnj  -Ijl  1,5  ilsi  investors.  (Address 

selling  closer  to  its  1960  low  ,  u  ui  7  -a  •  -  .  '^'•h  a  huge  reserve  of  low  grade  _H  p.  G..  W  ndsor.  1  .  u  ta  u  ui-  1 _ 1  im  n«?  Osier.  Hammond  &  Nanton  Ltd. 

ku  1  *  f  on  iu  -k  These  are  still  there;  as  a  mat- be  able  to  consider  paying  out  n.,rinrt  ,0.,  oorioa  wmusoi.  ppport  should  be  published  J'G'nf ''s  "92  ^  ,  p,. 

^  h  ”  a  »)!*  ‘hey  arc  considerably; an  increased  proportion  of  its  u  poonpr  m.ark'pt  is  strons  Common  stock  of  Penmans  within  the  next  week  or  so.  At  Aigoma'  steoi  nisns  11,76.1  'sins  a*  ’  a  ’ 

?  ,.!  ""  -or,  real  today  Ih.a  (hey  were  e.rninga  ,a  abarebeldera.  1 SIT,  u  b  o"rrobtly  aelllng  areabd  meeilag  laa,  April  It  «aa:f:  'd.'rS,  ’g  ‘g  '  -b  r  y,'  _ 


16,740  14,018  1.02  j  scribc  to  additional  shares 
85.?“  39,66"  2.71  I ‘Address  Greenshields  k  Co. 


464  2.455  0.34  Aldred  Bld^k  Montreal). 


lould  be  appreciated. 


.5.924  3,012  2.30 

600  522  2.05 

190  73  1.32 


73  i'.32  ’  “Breweries  stocks”.  Osier, 

i"(f  0  25  t  Nanton  Ltd.  have 

34.1  3!()3  ia  detailed  review  of  the  four 

191  3  67  I  brewery  industry  stocks 

3w  i!37  i!"  Canada  with  comparisons  ol 


1  the  market  of  20  than  its 
igh  of  26.  Price  spread  on  the 
larket  in  1959  was  24*4-19'.4. 

It  is  a  reasonable  assumption 
lal  your  purchase  of  this  stock 


terim  operating  figures  and  an- j  «7;„i;,'''‘proS*'’"  'JJ?  ji?  investors  (Address 

nual  report  should  be  published  I  •’‘••‘"s*  ’®5  ns  "  92  &  Nanton  Ltd. 

.  .  ^  ,  isomerviiie  Ltd.  .  1.014  806  26.69(p' Nanton  Bldg.,  Winnipeg,  Man.) 


1.014  806  26.69( 

17.606  11,763  3.05 

7.938  5,667  1.0.3 


iiioie  ludi  luuay  iiian  iiiey  wei  e  cai  ui  siiai  riiuiuci  subsidiary  COUld  he  a  verv .  . •  .  . “annual  iiicriins  la.n  npin  n  3v.  Horn.r 

in  1954  or  19.55.  '  Considering  all  of  the  fore-  ®  share.  This  represenLs  the  stated  that  shipments  during  the,K"''-'<'<*i»on 

i  .  ...  _  substantial  source  of  income  tOii„,.,  ,u»  „  _i  .  .  ,  ,  ■  INoranda  Minc.3 

Since  its  divorce  from  rana-j8°'"S-  helieve  that  vour  Du  -omuanv  '  lor  me  stock  on  the  market  first  4  months  of  this  year  were  .\m.  Noptioima 


as  Lde  on  the^streneth^f  the  d'O"  Industries  Ltd.  -  the  old|Pon‘  holdings  should  be  retained|  I95I.1959i”’'®  31  slightly  higher  than  lor  corre- 

nger  term  potentialitifs  for  theh^'^P^'’^  -  has  rather  than  disposed  of  on  to-  ^  :^nd  price  range  in  19., 9  was  36...-,sp„nding  period  of  1958^  It  was  To.ai 

.r.!  _  been  carrvine  out  a  larce  .scalelday*  "market  at  a  loss.  L„  pointed  out.  however,  that  com-  — 


At  current  market  the  .stock  petition  from  foreign  textile  im-lsoth.  i960.  ' 

an  inrfir.  =  tnH  r.nrlc  InnHnH  In  rfispniirann  fnr.i  r  yn»r»  ""(tod  'S-H  «> 


W.  Hornrr  22.1  27.1  !  “B  C  F^leetric  To  "  A  nrn«nnr. 

err-.Sddlaon  5.089  4.761  1,08  ,  r-ieciric  (.0.  A  PrOSpCC- 

[oranda  Mlnc.3  11,43.1  S.417  2.55  K'S  >S  available  frOITl  Ncsbltt, 

m.  Nophoiina  1.10  160  Thomson  A  Co.  Ltd.  in  conner- 

Ponohuo  Bro*  941  885  1  57  , 

_  lion  With  the  issue  of  6'i  Isl 

Total  10  dale  914.773  723,4.38  mortgage  bonds  currently  offered 

at  KX).  'Address  Nesbitt  Thom- 
f  Kisoal  years  July  1st.  1939  to  June,  son  &  Co.  Ltd.,  355  St.  JamCS 


Street  West.  Montreal'. 


;  “Coronation  .Mortgage"  An  in- 
iformational  bulletin  is  available 
on  this  company  in  connection 
- jwith  the  new  issue  of  6Wi  se- 


impany  and  the  prospects  fori^*^"  carrying  out  a  large  scalelda.Vs  market  at  a  loss.  charges,  averaged  $2.72  s  *'  .  ,  i  i,  t  K.soai  year*  July  isi.  1959  to  June, son  &  Co.  Ltd.,  355  St.  James 

,cr,V„,  on  L  rroy„  ,1™-  »'  eypansion.  Up  „  end  .  .bar,  on  ouO.andinP  Mock,  year  " /J™'  yie,rn,  -  o”,  S  ."TeouTat  a*  .... 

jmber  of  years  thi.s  in  the  company  had  spent  a:Noranda  MinCS  by  year  earnings  being  as  fol- '™'cated  >ield  of  ports  tended  to  discourage  tor  30,^,  ,959  ...  ... 

ght  of  the  fact  that,  at  your ‘ha"  *“>5  million!  j  folding  some  shares  of  lows  (based  on  present  stock':  frfanluaT(^fvidend'’r^^  by  customers^  n  -  “Coronation  Mortgage”  An  in- 

irchase  price  of  around  26.  the  construction  of  new  plants,  Mines  which  I  bought  ‘951  -  $2.85  a  share:  19.52  -  f  VaT^ha  The  kn.  ting  industry  has  been-  p;  on^  Preferred.  orihT^loa^ 

eld  on  the  50-cent  annual  divi-hp-'^vements  to  existing  plants j^gck  in  1956  and  which  cost  me  $2.72>7  a  share:  1953  -  $2.39  "iL  "  "  lue^  1957  - liWth  the  ncTisLe  of 

>nd  rate  was  .somewhat  underl®"^  ""  "‘he  facilities.  In  J55  g  share.  They  arc  sell-  share:  19,54  —  $2.21  a  share:  1955j  '  bears  now  y  cen  compe  l  10  ^  j  securities  set  forthIc'"'cd  notes  which  are  currently 

per  cent.  l‘he  light  of  this  intensive  pro-!-gg  jg^gy  ghg^t  ,,5  jg^gr  than  -  $3.31  a  share:  1956  -  $4,15  a!  f"--  ^^nwany  re  on  the  domestic  market  ‘rom  ves‘.^  are  based  on  closing 'offered  at  98  to  yield  about  7^b 

During  the  immediate  po.st  warlscam  of  expansion,  it  would  ap-i^^^y  purchase  price.  I  am  not  share;  19,57  -  $2,66  a  sh.ire;  P^'''^  ^rnings  after  all  imported  goods.  By  and  large.  Tg^g^jg  g^j  gtherl' Address  Thomas  B.  Raad  Co. 

«ars.  at  the  time  when  yourjP''"'-  ‘ha‘  ‘he  need  for  ad-  thinking  of  selling  and  taking  ‘958  -  $2.10  a  share  and  1959  «  «.22  a  share  however.  Penmans  has  been  Canadian  st^k  exchanges  on  Street. 

irchasc  was  made  the  stock ‘^aP'‘'>>  expenditures,  forlj^g  loss  as  1  believe  the  com-  -  $2.55  a  share.  at, able,  because  of  the  reputation  January  31.  I%0  or.  if  there  were  ' ancmner^JBTJ _ 

I  .  .  1  .  .  ia  time  at  least  will  be  less!*  ...  •  nnoratinns  fnr  iim  vpar  iii6C'"arkel  of  23.  the  sccuritv  is  sel-  ol  its  lines  of  production  that  oa  -sales  during  that  day,  at  thc|  nouth  stah  oh 

arke  was  strongly  accentuat-^^  ,pany.s  P”™''  nld  33^  00  a  ml  a  market  to  earnings  has  been  built  up  over  a  long  j!';’""! ‘’c  bid^  Norih  si,  , Hut  4.426 

g  growth  situations  ,  but;  ivery  good,  but  I  have  been  con-  funded  were  on  a  more  piofitablc  •  ,  u  *  m  .  *  i  i  j  r  *  asked  prices— the  only  ox-iciaM  shares  have  been  issued  upon 

»u  u  *  *u  i  It  i«  tho  nniir^v  nf  HiiPniit  tn  'j  *  u  au  4  t  i  '  j  hactc  than  fnr  rnfinntinrf  hasis  Of  about  8*4  lo  1,  3  rela-iperiod  of  years.  to  maintain  Its  rpnijons  beinc  securities  New  cree  subordinated 

ere  were  those  who,  at  the;  tnc  policy  oi  uui  om  iO|Sj(fering  whether  or  not  I  should  basis  man  lor  i.iaB,  rrfieciing  *  u  i-  u  r  *  ui  _ i  ucnife  stxuiiuts  utsii,  suiy-ihree  class  *’A’*  shares  at 

u  1-  J  *u  *  T^  n  4  •  mnnt  thn  nnnrfc  fnr  ranital  fiv  u  u  *  4  J  »  hinhor  avnra<tn  cnllinn  nrinne  fnr  ^y  Pievajlmg  blKSinCSS  Ott  a  profitable  level.  nated  With  30  asterisk  which  arC  $18.00  a  share  have  been  issued  as  a 

me.  believed  that  DuPont.  in|meet  the  needs  for  capital  ex-jbuy  some  more  shares  at  today  s  higher  ax erage  selling  prices  for  ^g^^  gffgg,i^g  action  based  on  closing  over-the-counter | .xorcisin,' V'S^k  "ur* 

)mmon  with  the  common]  Pcnditures  without  resort  to  nexvjprjgp  jg  order  to  cut  doxvn  on  copper  during  the  year.  j  .  .u  .  .  .i,„  „.-„r„e,ni  in  Quotations  *' 

lares  of  quite  a  number  of  fiiRiicing.  .As  a  result,  companyimy  average  cost.  What  do  you  Dividends  have  been  paid  on  1  ,„vtiu  in  ^  - 

Iher  leedin.  indu.tri.l  enmJtedey  has  ne  funded  debt  aud|,hL  „l  ,bls  idea-  the  slock  ai  (he  rate  of  K  a  [“T,  *  rMcHs  par-iOllawa  (e  p  ovide  (he  (extile  ,u-  ^ ^ 

dies,  was  rankly  nverpriced.hls  capilal  sirncinre  has  remain-:  ,  „  „  _  |,n,„  lenlarly  ,n  ™w  o(  condninn.  dnsiry  in  'he  c™ntry  »  (h  a  — , 

ibswiuent  evenis  have  snppnrl-red  unchanaod  (rom  inception  of  .(  prcvailjns  market  of  around  Hence,  on  (he  basis  nf  the  pro-  n  ’  d  kn  i  n  a  I  rr‘"'®*‘  ni  ich  in  the  wnv 

..  ..  '  „♦  *0  70- nn/i  cf  t-n  ...  .  !  -i  i  .  .  j  a«  .u  woollon  and  knit  goods  industry  tion.  anything  much  in  the  xxay 

this  idea.  company  at  $2,32o.000  of  $.i0  par  40.401,  the  .stock  of  Noranda  vailing  market  nf  around  40.  the  .  ^  ,•  ...  „ 

,  ..  ,  _ _ .4  o„,4;  Of.  2  III  -'wh  .  ..i«t.ud|  ”...  ...  .in  Canada  during  recent  wars,  of  market  appreciation  on  Pen- 

We  can.  however,  see  little  or  '  ^  per  cent  preferred  stock  and  Mmes  Ltd.  is  .selling  only  frac-  indicated  yield  on  the  issue  is  knrHiv  nm  hn 

_  ...u..  u-,u  .-iToofi  BQO  chornc  nf  nnmmnn  fa.  ....  ' _ innoini.,  1  nn.  nn.,.  Company  has  loug  bccn  tlio  nio.st  iTian.s  common  hardly  can  be 


rhiw  warrants.  There  are  now  408A06 
rla.ss  --A“  shares  oulstindinc. 


reason  xvhy,  having  held  on''r226.892  shares  of  common  (joggiiy  above  its  >960  loxv  on, approximately  5  per  cent. 


this  stock  over  a  period  of  4  s‘cck. 


Ithe  market  of  40.  High  this  year!  In  the  light  of  Noranda's  posi 


Pars  or  so  with  a  negligible  re-  The  expansion  program  has  was  48-',  and  price  range  in  1959!  tion  in  the  mining  and  metallur 
irn  on  your  investment,  you  broadened  materially  the  com-  was  58-44'i.  Igical  industries  in  Canada  and 


.  |successful  operator  in  this  in-  expected  by  the  purchaser  at 
idustry.  as  indicated  by  its  earn-,today's  market.  F'or  the  investor^ 


ings  record. 


who  is  looking  for  a  reasonably 


lould  dispose  of  it  now  -  even  pany’s  lines  of  production  and[  Noranda  is  the  second  largest  its  widespread  interests.  futurc|jg.g  applicable  tolcvcr.  the  security  would  appear 

no  lo.ss  whatever  were  involv- rendered  it  less  dependent  upon  copper  producer  m  Canada,  its  prosperts  of  oompany.  as  y^lgg^^^gn  stock  averaged  $1.48  a-lo  offer  attractions.  i 


For  the  8-year  period  1951  to  j  good  plus  5  per  cent  yield,  liow- 


NEW  SERIES 


$30,000,000 

British  Columbia  Electric  Company 

LIMITED 

(Incorporated  under  the  laws  of  British  Columbia) 

FIRST  MORTGAGE  BONDS,  61/2%  SERIES  "O  ” 


To  be  dated  1  April  I960 


To  mature  1  April  1990 


Principal  and  semi-annual  interest  (1  April  and  1  October)  payable  in  lawful  money  of  Canada  at  the  holder’s 
option  at  any  branch  in  Canada  of  the  Company’s  bankers.  Series  “0”  Bonds  in  denominations  of  $1,000,  $500  and 
$100  registrable  as  to  principal  only,  and  fully  registered  Bonds  in  denominations  of  $1,000  and  authorized  mul¬ 
tiples  thereof. 

The  Series  “O”  Bonds  shall  be  redeemable  at  the  option  of  the  Company,  in  whole  at  any  time  or  in  part  from  time 
to  time,  on  not  less  than  thirty  days’  notice  at  100%  of  the  principal  amount  thereof  together,  in  cases  where  redemp¬ 
tion  is  made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  calculated  as  follows:  if  redemption  is 
made  on  or  before  1  April  1965,  the  premium  shall  be  6%;  if  redemption  is  made  thereafter  and  on  or  before  I  April 
1970,  the  premium  shall  be  4-4/5%;  if  redemption  is  made  thereafter  and  on  or  before  1  April  1975,  the  premium 
shall  be  3-3/5%;  if  redemption  is  made  thereafter  and  on  or  before  1  April  1980,  the  premium  shall  be  2-2/5%;  if 
redemption  is  made  thereafter  and  on  or  before  1  April  1985,  the  premium  shall  be  1-1/5  %;  and  if  redemption  is  made 
thereafter  and  before  maturity,  without  premium;  together  in  each  case  with  accrued  interest  to  the  date  6xed  for 
redemption;  provided,  however,  that  the  Company  shall  not,  as  a  part  of  any  refunding  or  anticipated  refunding 
operation,  redeem  the  Series  “O”  Bonds  in  whole  or  in  pan  prior  to  1  April  1975,  by  the  application,  directly  or 
indirectly,  of  borrowed  funds  having  an  interest  rate  of  less  than  6’/^%  per  annum.  When  redemption  is  made  for 
sinking  fund  purposes,  no  premium  will  be  payable. 

As  a  sinking  fund  for  the  Series  “O”  Bonds  there  shall  be  payable  by  the  Company  to  the  Trustee  on  1  April  in 
each  year,  commencing  on  1  April  1961,  an  amount  equal  to  1  %  of  the  maximum  principal  amount  of  the  Series  "O” 
Bonds  theretofore  issued,  plus  an  amount  equal  to  one  year’s  interest  on  all  such  Bonds  theretofore  redeemed  through 
the  sinking  fund.  Such  sinking  fund  shall  be  used  exclusively  for  the  retirement  of  the  Series  “O”  ^nds.  The  Company 
will  have  the  right  to  tender  Series  “O”  Bonds  in  satisfaction,  in  whole  or  in  part,  of  any  such  sinking  fund  payment. 

TRUSTEE:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  companies  registered 
under  Part  III  of  the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  suh~section  4  of  Section  63  of  said  Act,  invest 
their  funds  or  any  portion  thereof. 

We  offer,  as  principals,  the  First  Mortgage  Bonds,  6V2%  Series  “O”,  if,  as  and  when  issued  and 
received  by  us  and  subject  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  by  Messrs. 
Douglas,  Symes  &  Brissenden,  Vancouver,  B.C.,  on  behalf  of  the  Company,  and  by  Messrs.  How^ard, 
Cate,  Ogilvy,  Bishop,  Cope,  Porteous  &  Hansard,  Montreal,  Que.,  on  our  behalf,  who  will  rely  upon 
the  opinion  of  the  Comjpany’s  Counsel  in  respert  of  the  title  to  the  assets  of  the  Company  and  its  sub¬ 
sidiaries,  the  nature  and  extent  of  the  security  for  the  said  Bonds  and  all  other  matters  of  local  law  in 
British  Columbia. 

PRICE;  100  and  accrued  interest 

It  is  expeacd  that  Bonds  in  definitive  form  will  be  available  for  delivery  on  or  about  22  April  1960. 


A  prospectus,  copy  of  which  has  been  filed  with  the  Registrar  of  Companies  of  British  Columbia, 
will  be  promptly  forwarded  upon  request. 


United  Funds  Canada  Ltd. ! 

I 


Investment  Portfolio  As  At  January  31st,  1960 


Market  Mas.scy-F. 
Value  I 


'common  STOCKS: 
Agricultural  Equip: 
ment: 

Massey-Fergiis  1.5.000 
Banks  A  Trust 
Companies:  7,99'~r 

B.  of  Nova  Scotia  6.000 
'B.  Cdn.  Nat’nie.  2.200 
;cdn.  B  9f  Com.  7.000 
Chai'.  Tru.st  Co.  3..500 
Ro.val  Bank  .  .  5.000 

I  Total . 

Food  A  Merchan- 
I  dising:  2.00''r 


I  Tot.  prclcrred 

I  Corporation 
j  Debenture:  77'"r 


ih.i.i2o  pc,  Electric 
6':c  Convert., 
anoAon  '•  ‘384 

Trea.sury  Nole.i: 
due  Feb. 


31sf, 

1960 

.  1.600 

1.57.600 

1  .... 

.519,100 

Par 

Market 

value 

value  1 

125.000 

1,5.5.125 

jSal.  Shir. -Horsey 

13..500 

124.87.5i 

Simpson’s  Ltd.  . 

1  Woodward  Stores 

2,250 

70,875 

I  (19571  Ltd.  'A' 

10.000 

173.7.50 

i  Total  . 

369.500 ' 

Forest  Products: 
i  10.74% 

Abitibi  P.  k  P 

12, .500 

1 

467,188 

Consol.  Paper 

5.000 

203.7.50 

j  Crown  Zell.  ’A’ 

5.000 

91.875 

;Gt.  Lakes  Paper 

5.000 

194.375 

:  MacMil  4-  Pow, 

19.000 

320.625 

'  Price  Bros . 

5,000 

211.875' 

1st.  Law.  Corp. 

17.000 

282.625 

i  Westmin.  P  'B' 

6.000 

210.000 

Total  . 

1.982.313 

,  Metals  A  Mining: 

,  18:71% 

Algom  Uranium 

.5,000 

61.2.50 

Aluminium  Ltd 

19,(’>00 

,580,6,50 

Dome  Mines 

5,000 

95,625 

Geco  Mines  'a). 

12,.500 

213.713 

Gunnar  Mines 

22.000 

228,250! 

Hollinger  Cons.. 

10.000 

271,250] 

Inter.  Nickel  Co, 

10,400 

1,027, 000 1 

Kerr-Addison  G. 

15.000 

313.1251 

'McIntyre  Pore. 

12.000 

3.34, .500] 

!  Milliken  L.  'a) 

30,000 

29,400 1 

Noranda  Mines 

2.700 

122.175; 

:  Preston  East  D. 

12,000 

.55.800 

Pronto  Uranium  40.000 

122.000 

Total  . 

3,454.738 

'i  19,  1960  . 

'due  April 

200.000 

197,592 

i 

'  29,  1960  . 

due  May 

.300.000 

296,613 

i  20.  1960  . 

i  Bonds : 

.500.000 

487, .530 

|5':>%  due  Ocl. 

• 

j 

1.  1960  .... 

1,300.000 

1,309.750 

The  Royal  Bank  of  Canada 


Tlip  rights  bring  issiiofl  lo  shareholders 
of  The  Royal  Bank  of  Canada  are  valuable. 
\Vp  leeoniinend  that  ihev  be  exercised 
where  possible  by  shareholders  and  that 
others  use  this  opportunity  to  invest  in 
the  Rank  s  equity. 

.1  mcmoramlum  describing  the  Bonk 
and  the  recent  issue  nf  rights 
is  nviiilohle  on  request. 


Greenshields  &  Co  Inc 

507  Place  d’.\rmes,  Montreal. 


Total  Govt, 
of  Canada 


2..500.000  2.291.485 


(TOTAL  .  17.636,2121 

I  <a'  Securitic.s  on  xxhich  no! 
467.188  dividends  xvcrc  paid  during  thcj 
203,7.50  preceding  12  months.  i 

91.875  *  The  market  values  for  in-' 


MOVTRF,.\L 

gUtULC 


TORONTO 

OTIAWA 


NEW  YORK 
WINNIPEG 


SHERBROOKE 


Nesbitt,  Thomson  and  Company, 
Limited 


Wood,  Gundy  &  Company 
Limited 


Societe  de  Placements 
Inc. 


A.  E.  .Ames  dc  Co.  Dominion  Securities  Corpn.  Royal  Securities  Corporation  McLeod,  Young,  Weir  &  Com<iany 
Limited  Limited  Limited  Limited 


W.  C  PitfieM  &  Company 

Limited 


Greenshields  &  Co  Inc 


Pemberton  Securities  Limited 


Mills,  Spence  &  Co. 
Limited 


Cochran,  Murray  &  Co. 
Limited 


James  Richardson  &  Sons 


Midland  Securities  Corpn. 
Limited 


Collier,  Norris  &  Quinlan 
Limited 

Harris  &  Partners  Limited  1 

Yorkshire  Securities  Limited  I 


Rcnc-T.  Lccicrc,  Incorporee 


The  Western  Ci^  Company 
Limited 


Anderson  &  Company 
Limited 

Carlile  &  McCarthy 
Ud. 


Burns  Bros.  &  Denton 
Limited 

Gairdner  &  Company 
Limited 

F.  J.  Brennan  A  Company 
Umited 

Odium  Brown  Investments 
Ud. 


Equitable  Securities 
Canada  Limited 

Osier,  Hammond  &  Nanton 
Limited 


Eastern  Securities  Company 
Limited 

R.  A.  Daly  &  Company 
Limited 


Oil  A  Gas:  7.04% 

Calg.  &  Edm,  Cp.  11,000 
iC.  Hu.sky  0  (a'  15.000 
'cdn.  Oil  Cos.  ...  11.100 
|Gt.  PI.  Dev.  'a'  7.,500 
I  Hud.  Bay  0.  (a'  15.000 
j  Imperial  Oil  8.000 
I  Royal  Dutch  P  *  4.000 

Total  . 

Public  Utilities: 

U.OTr 

T.  Alberta  G.  (a'  12.000 
T.  Bell  Tel.  Co..  3.000 
Calgary  Poxver  .  20.000 
T.  Cons.  Gas  Co.  13.000 
Interp.  Pipe  L. .  3,000 
N.O.N  Gas  'a'  5,000 

Pow.  Corp.  of  C.  5,000 
Q.  Nat  Gas  'a'.  20.000 
Shawin.  W.  k  P  4,000 
iTr.  Mt.  Oil  Pipe  25.000 
Un.  Gas  of  Can  32,000 

Total  . 

Steel:  13.07% 

Aigoma  Steel  15,000 
Atlas  Steel  Ltd..  4.000 
Can.  Iron  Fdries  7, .500 
Dorn.  Fdr.  k  S.  11,000 
Page-Hersey  T..  11,000 
T.  Steel  Co.  of  C.  lO.OOO 


The  Royal  Bank  of  Canada 

The  Royal  Bank  of  Canada  is  offering  shareholders  of  record 
March  23,  1960,  Rights  to  subscribe  for  shares  of  the  ca(iitai  slock 
of  the  Bank  at  an  attractive  price. 

We  reeommend  the  purchase  of  Royal  Bank  shares  either  bv  the 
exercise  ol  Rights  or  by  the  purchase  of  shares  lu  the  market. 


A.  E.  Ames  &  Co, 

IJnilnil 

Biiiineti  Esiabliihmd  1889 


Houston,  Willoughby  &  Company 
LimitH 


Hagar  Investments 
Ud. 


f  Tanner  Bros. 

Umjled 

Okanagan  Investments 
i.imiled 


Thomas  B.  Read  Company 
Ud. 


McDermid,  MiUer  &  McDermid 
Ltd. 


Hall  Securities 
Limited 


1 

I  Total  . 

2,413:688 

j  Other:  4.13% 

(Can.  Breweries 

5,000 

173,125 

iDom.  Tar  &  Ch 

10,000 

145,000 

Hiram  Walk -G. 

12,000 

439.500; 

1  Total  . 

762,625 

1  Total  common 

14,892,502 

j  Preferred  Stocks: 

1 

1.73^r 

1 

X6I.500j 

1  Bailey  Selb.  5% 

km 

We  lake  pleasure  in  announcing  that  we 
have  acquired  the  business  of 

A.  F.  Francis  &  Company  Limited 

TORONTO  -  HAMILTON 

and  that  the  personnel  of  that  company  is  now 
associated  with  this  organization 

W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Members  of  the  Ini  estment  Dealers'  Association  of  Canada 

Montreal  Halifax  Moncton  Saint  Jolin  Quebec  $1.  Hyacinihe  dttaxva  Cornwall 
Sault  Ste.  Marie  Winnipeg  Calgarr  F.dmnnlon  Vancouver  V  ictoria  New  V  ork 


I 

/ 

{ 


THE  FINANCIAL  TIMES.  APRIL  1,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 

STOCK 

MARKET  RECORD 

DECLARATIONS,  pogo  2 

TORONTO  ond  MONTREAL 

TUESDAY 
MARCH  29 


Earned  1U9  IMODiv. 


per  afar 

.  Div.  to  date 

Stock;  ! 

(High 

Low  1  Vo  1  High  Low  CIos4 

ABITCA  L. 

.44 

.24  1  . 1 

.42 

.37 

.40 

2.72 

L70 

.85 

AbiUbi  P.faP. 

4in 

35  4.71 

37% 

35*4 

36*^ 

27.28 

1.12% 

.56% 

Do.  pfd. 

23 

21%'  5.0 

22 

21% 

22 

3.49! 

.57% 

.30 

Acadia  AU. 

11 

9%  6.3, 

10 

9% 

9*) 

4.18! 

1.20 

.60 

Do.  'A'  1 

19% 

18  6.3| 

18V) 

18% 

18% 

46.82! 

5.00 

1.25 

Do.  pfd.  1 

90 

88*/^  5.3' 

1.57! 

.63 

.17 

Agpw.  Surp.  1 

1  21 

17*4]  3.8| 

I8V4 

18 

18 

*.17! 

AlU.  Dist.  j 

12.90 

2.25  1  ..| 

2.80 

2.40 

2.80 

0.09! 

AlU.  Gai  1 

1  28% 

20’/','  J 

25  V) 

24*4 

24V) 

2.05! 

1.00 

.30 

Algoma  Steel  j 

40>) 

32%!  3.0 

34 

33 

33H 

*.74! 

JS 

.15 

Aluminium  1 

33%  28  1  . . : 

30% 

29V4 

ao-V) 

44.78! 

1.00 

.25 

Alum.  Ist  1 

21 

19%;  5.2] 

20 

20 

20 

16.39! 

225 

.56 

Do.  2nd  1 

43% 

40  S.5 

41% 

41 

41% 

2.67 

2.00 

,50 

Ang.C.  P.*P.  1 

42*/) 

36%'  5.3| 

37 

36V) 

33V» 

25.48! 

2.80 

.70 

Do  pfd.  i 

50%  49  1  5.61 

49 

49 

49 

OiSl! 

.20 

.20t 

Ang.  Nfld.  1 

7% 

6%;  3.1! 

6% 

6% 

6*4 

a.58 

2.25 

.S6y4  Ang.  Tel  4%  ] 

41 

37  ,  5.6] 

41 

40^^ 

41 

2.81! 

1.40 

.35 

Anthes  Imp.  | 

38 

32%|  4.2  33  32%  32%  ■ 

+  V4 


V4 


106 
3,030 
13 .083 
1i  7,650 
m  19.833 
389 

Vi  1.990 
330 


17.67! 

5.12%  1.37% 

1  Do.  pfd 

92 

85 

j 

90 

90 

90 

1.43 

1.00 

.25 

Argus  Corp. 

35% 

26V) 

1  3.3 

>  28V) 

27V) 

28>4 

17.58 

2M 

.62% 

1  Do.  Ist 

45% 

42^4 

'  5.7 

1  ^ 

44 

44 

17.58 

2.40 

.60 

Do.  2nd 

68 

54 

'  4.1 

54 

54 

54 

1.69 

1.40t 

.30 

Asbestos 

26% 

29H 

'  5.C 

;  24 

23*) 

23»4 

.60 

.15 

Ashdown  'A' 

lO’/k 

10V< 

6.4 

i.3Tt 

.72 

.18 

Do  'B' 

13’/4 

10*,) 

5.51  . . . 

AU.  Accept. 

17 

12') 

13 

13 

13 

2.04! 

1(00 

.50t 

Atlas  Steel 

28 

21') 

1  5.4 

'  23’/* 

23 

23'.3 

3.02 

1.25! 

.35 

Auto  Elec 

27 

23*) 

1  4.6 

27 

26',7 

26*) 

1.61! 

.60 

.30’ 

Auto  Fabric 

8 

6^ 

0.23! 

Do.  B’ 

13.80  1 

1.00 

1  3.60 

3.50 

3.60 

BARCEL’A. 

13.75  3 

t.75 

i  •  • 

1 

z.iod 

Bates  a  In 

1  ■■ 

3.40 

2.00 

.50 

Bathurst  ‘A’ 

42 

37 

\  5.1 

40 

38 

38 

1.40 

Do  B’ 

1  27% 

22 

;  27*) 

23»4 

25*4 

0.54 

0.50t 

.10 

Beatty 

1  784 

6V) 

7.2 

1  6V) 

6<) 

6*) 

2.13! 

1.25 

.50 

Beav.  Lum. 

24% 

21  I 

j  5.4 

'  23 

23 

23 

0.91 

Beld.  Cart. 

15 

10 

1 

IS 

15 

IS 

1.61 

JO 

.35 

Do  pfd 

1  12 

12  1 

5.8 

2.63! 

Belg.  Stores 

1  7% 

7V)' 

9.91! 

1.00 

.25 

Do.  pfd. 

1  13’/', 

laVa' 

2.48 

2.00 

.55 

BeU  Tel. 

44 

42^4 

3.1 

43’) 

43 

43% 

0.99 

.40 

.10 

Biltmore  Hat 

1  6% 

6*): 

1.99 

1.00 

.25 

Do.  ’A' 

14 

12')  1 

1  1334 

13^4 

13*4 

2.75 

1.37% 

Bow.-Mer.  p.  | 

47 

45' n' 

5.91 

45V) 

45') 

45*) 

0.60! 

Bowater 

10% 

8H' 

9*) 

9*/4 

9V^ 

17.811 

2.50 

1.25 

Du.  5  j 

42% 

41  1 

6.1 

42*4 

4tV) 

41*) 

17.81! 

2.75 

1.37% 

Do.  5%  1 

48 

45 

6.0 

46V'4 

46 

46 

0  64 

Brazil  1 

4.75  4 

.00  1 

•  ( 

4.25 

4.05 

4.15 

28.15 

0.00 

1.50 

Do.  pfd.  1 

85 

83  ' 

7.r 

Earned  1939  1960  Div. 
per  ahr.  Div.  to  date 


Stock: 


Approx. 

1960 - Ylds  -Current  week—  Net  Week'a 

|Hi«b  Low  I  Vi  I  High  Uw  Close  Change  Sales 


1.33t  1.30 
1.34  1.00 

6.09  1.40 

14.09  1.40 

0.13 

1.751  2.80t 
13.20  3.00 

0.13 

1.531  .30 

1.86  1.50t 

77.121  4.50 


.37Vi  FAM.  PLAY.  I  21',4  IS'.a  7.31 
.25  Fy.  Farmer  |  17  15  .  6.5 

.60  Fed.  Gr.  'A'  I  4t  39  4.2 

.35  Do.  pfd.  I  27V6  27  ’  5.2 

Fleet  ,  .80  .43  ^ 

.60  Ford  88V5  67  3.4! 

1.25  Ford  Can.  'C'  1 173V4  140  3.6 

Foreign  Pow.  13.50  2.00  , 

12V5  Found.  Co.  12  9H  5.0| 


.90*  Fraser  Co. 
1.12V5  Freiman  pfd. 


97  88’/i‘  4,8' 


2.45  1.20 

28.911  2.90 
4.231  1.00 
6.831  1.15 
3.121  2.50t 
1.25  1.00 

2.751  4.75 
2.751  2.25 
2.751  4.00 
2.751  2.50 


.30  Bridge  &Tk.  I  2316  2016  3.6' 
.7214  Do.  pfd.  ■ 

Bright 
Do.  pfd. 

.50  B.A.Bk.Note 
.50  B.A.  Oil 

B.C.EIec.4»a 
Do.  414 
Do.  4 
Do.  3 


2.37 
1.13 
2.00 
1.25 

2.751  2.12',4  1.0614  Do  41i 
2.751  2.75  1.37  Do.  5Vj 

.1214  B.C.  Forest 
.3714  B.C.Pack.'A’ 
Do.  ‘B’ 


4514  41 


I  53  SO 
3514  28 


40'/4  37 


'.4 


45  42'4 

39'/4  36  ' 


0.94 

9.831  .75 

4.551  1.00 
2.48  1.40 


0.27 

0.27 

1.41 

0.971 

3.29 

1.851 

0.911 

0.751 


2.00 

.30 


.45 


.11 


B.C.  Power 
B.C.  Tel 
Brown 
Bruck  ‘A’ 

Do.  ‘B’ 
Build  Prods. 
Burlington 
Burns 

Burr.Dry.'A’ 


16.291  1.59  CALDW.  1st 

0.891  .40  .10  Calg.  Power 

43.461  5.00  1.25  Do.  pid 

a971  .10  .  Can.  Bread 

9.461  2.50  .6214  Do.  ’B’ 

2.54  1.00  .25  Can.  Cement 

10.02  1.30  .32V4  Do.  pfd. 

1 77  .20  JO  C.  Cr.  Stone 

1.121  .75  .15  C.D.  Sugar 

2.191  .801  .15  Can  Foils 

3.321  1.031  .15  Do.  ‘A’ 

2.401  1.50  .37V4  C.  Forg.  'A* 

0.34  1.50  .75  Can  Ir  Fdry 

10.84  4.23  2.12V4  Do  pfd 

5.501  2.00  .50  Can.  Malting 

7.741  1.17  .29>/4  Do.  pfd. 

11.841  1.75  .8714  C.  Pack.  ’A’ 

11.841  1.75  .87V4  Do.  ‘B’ 

2.54  2.00T  1.00  C.Per.Mort. 

€5.731  4.40  2.20  C.  Safewy.  p, 

3.641  1.40 

.62V4  .3114  Do.  pid. 

1.301  .30  Can.  Vinegar 

C.  WAC  ‘B’ 


6.6  42  41  42  —  2 

2.21  45W  42'/i  45'4  .  . 

5.71  . 

3.2!  . 

3.2  33V4  31'/4  32V4  4  1' 

3.8'  82  81*6  82  4  < 

5.8  39>4  33V4 

5.7  69  68  68'.4 

446*  44  44'.4 

5.7  37*4  37  37 

5.7|  471.6  471.6  471/5  -  1/4 

14V4  12  I  1214  12  12  . 

15  13*4 ;  5.4|  1414  1346  13*6  —  Vi 

141/5  13*4  7.2  14  14  14 

371:.  3114  4.2  33%  32  3214 

4314  42  5.2  4314  43  43  -i  '4 

1414  9141  '  14  121'«  131i  ^  It 

,11  9  I  . 

■3.00  2.25  2.50  2.50  2.50  — .50 

I  3214  29%  3.81  3215  3114  3216  M 

I  18  13%  3.1'  1616  15*4  15*4  —  % 

I  1314  1214  6.4  12*4  1214  1214  —  14 

1  616  3141  616  6  6 


Fr.  Pete  pfd. 

16.50  4 

1.75  1 

.15 

.30 

Frosst  ‘A’ 

1  15% 

14 

1.58 

1.35 

.80 

GATINEAU 

1  37 

32  1 

26.06 

5.50 

2.75 

Do  51,4 

1  102% 

94% 

26.06 

5.00 

2.50 

Do.  3 

1  99 

90 

0.96: 

.30 

.10 

Gen.  Bakertes 

1  9 

7 

2.621 

Gen.  Dev. 

1  23 

14*.; 

3.711 

2.00 

.50 

Gen.  Dynam. 

1  50% 

41%' 

2.22: 

2.00 

.30 

Gen.  Motors 

1  53% 

41%' 

2.72: 

Gen.  Prod.'A' 

1  31% 

1.26: 

.40 

.20 

G.  Stl.  Wares 

i  16% 

1014' 

14.43: 

5.00 

2.50 

Do.  pfd. 

1  87 

84%| 

7.95  6.00T 

16.64  2.00 

0.78t  .50 

.50 

2.32t  1.00 
1.48  1.60 

l.SOt 

ll.OOt  1.25 
0.24t  .20 

2.80 
0.44t  .50 


401: 


714 


1.00  Goodyear 
1.00  Do  pfd 
.121s  G.  McKay  'A' 

.1214  Do.  B’ 

.50  Grafton  'A' 

.80  Ct.  L  Paper 

Gt.Lake  Pwr 
.3116  Do.  pfd. 

Gt.  N.Gas  Ut. 

.70  Do.  2.80  40  39 

.1214  Gt.W  Coal  ’A'  |5.00  4.50 


4.31  35  3415  35 


4.3|  7V«  7 

14^4 


130  149  130 

4.9|  40^^  4OV3 

614  614  614 

715  7 


Earned  1959  1960  Div. 
per  ahr.  Div.  to  date 


Approx. 

—1960 - YMs  —Current  week—  Net  Week's 

.High  Low  I  Vo  I  High  Low  Close  Change  Sales 


21V) 

20V) 

21 

+  Vi 

2,760 

St.  Maur.  G. 

1.00 

.75  . .  i 

.90 

.83 

.87 

13J80 

15% 

15% 

13’/4 

+  % 

1,415 

0.68 

.18 

.06 

Sal.-Sh.  Hors. 

11 

8*)  5.0 

10 

9% 

10 

+■ 

Vi 

7.813 

40 

39% 

40 

273 

1.49 

.60 

.Singamo 

12V) 

11%'  5.31 

27 

27 

27 

140 

1.70! 

.80 

20 

ScarfeCo.'A* 

108i 

10 

10 

10 

io 

3 

.66 

.55 

.60 

+  .07 

4,520 

0.92 

1.00 

.25 

Scythes 

13 

12%  ]  .  1 

71 

68 

68 

-  2 

210 

1.45 

.77 

.20 

Shawinigau 

30% 

25  2.71 

26% 

25H 

25*/. 

— 

% 

10,849 

147 

143 

143 

+ 1% 

93 

21.37 

1.33% 

.33% 

Do.  A  C. 

31% 

26  '  5.0 

26.35 

2.00 

1.00 

Do.  ‘A’ 

40 

37  '  5.3| 

38 

37V) 

38 

+ 

% 

646 

10 

9% 

10 

+  Va 

3,112 

26.35 

2.25 

1.12% 

Do.  ’B’ 

43 

41  1  5.4 

271/. 

254^ 

26V) 

1,271 

3.69 

2.05t 

1.15! 

Sher.  WiU. 

45 

42%:  4.9 

42V) 

42% 

42  >) 

50 

31.02 

7.00 

3.G0 

Do.  pfd. 

130 

123  5.6; 

5.00 

4.80 

4.90 

+1.10 

.12% 

Shop  a  Save 

10% 

7  1  ... 

7*4 

7V) 

TVi 

— 

% 

2J40 

2.71! 

1.20 

.30 

Sicks 

25% 

22%  6.0' 

22% 

22% 

22% 

— 

% 

10 

300 

3.055 


.60 


6.11 


7% 


4214  3414  4.4I  38*6  36 

26  22  I  24  24  24 

22*4  19  6.0  22  22  22 

516|  3*6  516  5*.6 

7.01  40  39  39 

.'  4.75  4.50  4.50 


38*4  4  314  1.055 1 


0.44t  .3714  .1214  Do.  B’ 

0.30t  0.13 
0.54dt 
0.22t  .20 


3.85  3.25 
4.00 
lilt  8*4 


1.27t 

1.95 

0.77t 

5.241 

2.90 

3.80 

2.121 


.90 


1.50 


2.63 
2.55 
0.94dt 
14.90dl  1.50 
.60 


Gt.  W.  Sadd. 

Gt.  Wpg.  Gas 
.20  Green’g.Wire  |4.25 
.1896  Grey.  Lines  |  1114  lOi/s)  6.8 
.20  Guaranty  Tr. 

Gurney 
Do.  pfd. 

.15  HAHN  BRASS 
.45  Do.  1st 
.2314  Hamilton  Cot. 

Hardee  F. 


3.25  3.25  3.25 
4.75  4.75  4.75 
9%  9  9% 

3.80  3.80  3.80 


II  II 


11 


2714  25*6  3.1  26  26  26 

10  9V4|  .  I  10  10  10 

2514  2316!  .  I  . 

1214  10141  5.2  11%  11%  11% 

1514  15  5.8| 


5.31 


10 


.25 


HardingCarp. 
Hayes  Steel 
Hendershot 
Do.  pfd. 
Hi-Tow  Drill. 


1514  10%  6.1  12 

26  23  . . '  . . 


9%  10 
11*4  12 


88%  88% 
7%  7*4 


—  >6 


% 


21 


—  *s  8,758 

—  1/4  515 

—  %  350 

+  %  3.432 


S.44t 

2.51 

0.43 


.50 

4.00 


19%  16%  2.3  18%  1816  18%  +  %  2.330 

100  93  1  5.3  . 

14.25  3.50  I  2.9;  3.75  3,50  3.75  .  400 

5494  '54*6!  4.3  . 

35  27  '  3.61  28  27%  2796 

26%  24%  5.01  25  24%  25 

18>/4  14  I  ..|  1416  14  14 

17%  14  .15 

22  19  I  3.3  21 

21%  21  '2.9  . 

I  22*6  22*6  '  . 

2316  19*4!  7.0  21*6  20*s  21 

8316  75  !  5.7  . 

I  57  45%i  4.2!  52  49  32 

I  24%  23%  5.0!  23*6  23%  23% 

48  45%  3.8  46  46  46 

47%  43', i'  4.1  46  44  45''. 

I  58  48  3.9  49*4  48  49*4 

I  84  78  I  5.6  80*4  80*4  80*4 

C.  Steamship  I  43%  39%  3.4  41  40  40 

13  10  '  5.7!  11%  11%  11% 

32  30  I  4.7; 

6961  .1  71.  714  71/4 


916 


0.31 

3.62 

77.14 


0.85t  .75 

1.61  I.OO 
5.68  1.00 

5.66  1.75 


CDN.ARENA 
.25  C.  Bakeries 
.80  Cdn.  Brew. 
.62%  Do.  pfd. 

C.  Br.  Alum. 
I'.Mt  1.62%  .37%  C.  Bronze 
87.01t  5.00  1.25  Do.  pfd. 

.1896  C.CannerS'A 
.25  C.  Celanese 
.25  Do.  1.00 
.4396  Do  1.75 
...  C.  Che.tCeL 

0.22t  .  ...  C.  CoUeries 

0.04dt  .05  ...  Do.  pfd. 

0.39t  .  C.  Conv.  'A' 

0.71dt .  Do.  ‘B’ 

2.41dt .  C.  Cottons 

1.20dt .  Do.  pfd. 

...  C.  Curtis- W. 

.83  ...  C.  Dr.  Steel 

2.08t  .50  ...  Cdn.  Dredge 

.17%  C.Fairbk.'A’ 

. 15  Do.  'B' 

0.57dt .  Cdn.  Food 

.  Do.  pfd. 

0.14d: .  Do.  'A' 

S3.04t  12.004  8.004  C.  Gen.  Elec. 

146  1.354  .754  CdnGenInv 

25  C.G.Secs.'A' 

25  Do.  ‘B’ 


496 


I 


3716  31%'  3.1:  32*6  31%  31%  +  9i 
36%  31  '  4.0;  31%  31  31%  ... 

16  11%I  1  12%  12  12%  —  96 

23  20  I  6.9!  20%  20  20%  —  1% 

80  80  1  6.31  . 

14  12  I  5.8  13  12%  13  +  % 

23  18941  6.1  1896  1896  1896 

1694  14961  6.3  16%  16%  16'/a 

30%  28  I  5.8|  29%  29  29  —  1 

71,4  6  ;  .1  6%  61,4  616  — 

11%  7%l  ..1  10  8*4  9% 


80  70 

14.00  3.50 
15.75  4.00 


430 

3.420 

18,600 


78 


75  78 


1.75  ^ 
17  I 
13961 


1.34t 

1.24t 

0.35t 

0.79t 

2.394 

0.70 

134.32 


.10 
.80 
.50 
3.75 
2.274  1.004 
0.884  .85 

3.144  . . . 

17.014  3.00 
2.48dt  ... 
0.09d4  .. 

1.23  .80 

45.46  8.00 

45.46  5.00 

45.46  4.00 

2.094  1.50 
0.114 

0.32  .20 

1.724 


20  C.  Hy.  Carb. 

C.  Ice  Mach. 
40  Do  ‘A’ 

20  Cdn.  Indus. 
9396  Do  pfd 
C.  Inger  'A' 
50  C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do,  pfd. 

Cdn.  Loco. 

C.  Marconi 
Cdn  Oil 


13.80  3.00 
60%  43 


339i  29%'  4.5 


12%  9% 

6%  6% 
11%  11%' 


.75 


2.00 

1.25 

1.00 


.704 

4.25 

5.00 

.70 


13.974 
26.11 
26.11 
0.21 
2.594  1.25 

2.594  .80 

2.494  .80 

2.494  1.10 
4.264  1.00 
6.614  1.124 
6.614  1.624 
4.07  1.60 

2.014  1.00 
5.81d 

4.81d  . . . 

3.21t 

27.704  .80 

1.67 
8.31d4 
1.02  .60 
1.304  .70 

2.00 
0.884  .50 

0.274 

3.594  2.00 

1.02 


.15 

1.07 

1.25 


Do  a 
Do  5 
Do  4 

C.Pac.HIwy. 
C.  Petro.  pf. 
C.  P.AP.  Sec. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C  Dtil  4% 
Do  5 


5.75  5.75  5.75 


2.10  1.75  1  75  —.25 

17%  17%  IT'S  . 

14%  14  14%  . 

lO'-j  10  10%  +  l',t 

7%  6*6  6*6  +  1/6 

3.10  3.00  3.00  ... 

50  48V6  48%  9  '/6 


30%  2994  30% 


lOVi  9%  10%  +  96  2,524 


3.68: 

1.80 

.45 

Hinde&Dauch 

1  54') 

50  1 

'  3.5; 

50 

50 

50 

0.22d: 

.25 

.12Va 

Home  Oil  'A* 

n^'A 

8V2 

2.3f 

11*4 

10^ 

lOH 

0.29d: 

Do.  B' 

11*4 

8V4 

f 

10*) 

10 

10 

2.40t 

.50 

.12V) 

Horner  *A' 

25 

21  6 

2.0 

3.12 

1.20 

.60 

How.  Smith 

41») 

42’'4 

2.8 

43 

42*4 

42*4 

38.18 

2.00 

1.00 

Do.  pfd. 

38') 

35') 

5.4' 

38 

38 

38 

7.40: 

1.50 

.75 

HubbardF.'A' 

31 

21  ' 

21 

21 

21 

2.68: 

3.00 

.75 

Hudson  Bay  | 

52 

44  I 

6.6 

46 

45 

43 

2.97 

1.75 

.92') 

Huron  it  Erie  i 

59 

48  1 

3.7! 

5m 

5m 

51') 

3.10 

1.60 

.37*) 

IMP.FLO.GL.  ! 

1  39 

35  1 

4.31 

37 

35 

37 

0.96: 

.50 

Imp.  Inv.  *A' 

1  10 

8*4' 

5.2I 

9V4 

9V4 

9>) 

1.40 

.35 

Do.  1.40  pfd. 

1  22 

20') 

6.5 

21*) 

21 

21*) 

1.25 

o31Va 

Do.  6'/4 

19V4 

\3Va 

19x4 

1904 

2.40 

1.20 

Imp.  Life 

79 

73 

3.3[ 

73 

73 

73 

L72 

1.20 

Imp.  Oil 

37 

30 

3.5' 

35»« 

33*) 

34'‘2 

1.10 

.67*) 

.30 

Imp.  Tobac. 

12 

11*4 

5.8 

U^A 

11 '/4 

11') 

23.06 

6^r 

Do.  pfd. 

5’) 

5V4* 

i 

5'-2 

5^ 

jV? 

3.61 

1.60 

.40 

Ind.  Accept. 

38 

31  j 

4.8 

36*4 

34') 

35') 

12.27 

2.75 

.68^4 

Do  2.75 

51 

48  1 

3.7J 

12.27 

4.50 

1.12') 

Do.  pfd.  j 

8;i 

78^h 

83 

83 

83 

3.464  1.00 
30.644  2.00 
1.984 
2.014 
33.174  5.00 
1.44  .60 

3.19  1.45 

.20 

26.69  2.80 

5.38  2.85 

3.49  2.50 

26.68  7.00t 

3.604  .62 

0.804  .60 

3.954  .60 

1.684  .40 

3.394  1.20 
7.85  1.90t 

1.13  .40 

1.25t 
0.92  .304 

8.254  1.40 
1.514  .50 

0.154  .05 

63.604  5.00 

1.77  1.00 

60.00  2.00 
7.414  .50 

3.16  1.60 

235.704  4.00 
0.30  J5 

0.334 


1.25 


Silknit 
Do.  pfd. 
Silverwd.'A' 
Do.  -B' 
SimonAS.  pf. 
.17%  Simpsons 
S  K  D  Mfg 
.854  Slater 
.20  Sobey's  'A' 

.70  Somm.  pfd 
.80  Southam 
.62%  So.Can.Pow. 
.50  Do.  pfd. 

.15  Stan.  Str.  StI. 
.20  Stand.  Paving 
Stan.  Radio 
St.  Brock  'A' 
.10  Do.  B' 

60  Stedman's 
,904  Steel  Can. 

.10  Steinbg.  'A' 

.25  Stuart  Oil 
.10  Sup.  Prop. 

Do.  ptd. 


20%  20%  I  4.9 

36  36  i  5.3|  . 

10%  9%;  6.0:  10%  10  10  . 

11%  10  I  6.0  . 

88  86  5.8|  . 

3394  27  '  .  I  27%  27  27*6  —  % 

2.70  2.20  ..I  2.55  2.40  2.55  —.15 

30  25  I  25%  25  25%  —  % 

10  10  10  . 


13 


996! 


49  45%{  6.1  48  48  48 


.15 


120  114  I  6.1|  115  114 

17  14 

19%  IS 
15  12 

19  19 


114% 

1596 


30 


72 


38% 


33 


3.01  33%  33 

87%  70%  4.0|  74  72%  74 

24  17%  2096  20  20 

18*6  I7%1  5.51  179i  17%  17% 

169t  13  2.8l  13%  13%  13% 

I  2394  21  ,  6.9|  . 

Supertest  ord.  |  17%  13%  3.3  1396  13%  13% 

.02%  Do  ‘C’  14.50  3.30  ]  .  ,  3.50  3.50  3.50 

95  90  '  5.4;  93  93  93 


—  % 
+  1*4 
-  94 


1.56  .304 

2.984  1.67% 
1.584  .75 

1.584  .75 

3.434  2.40 
3.454  2.40 
157,004  4.50 
38.154  2.00 
0.22  .15 

2.104 


1.25  Do.  pfd. 

.80  TAMBLYN 
1.00  Do  pfd 
.12%  Tay.Pear.  pf. 
.40  Texaco 
Do.  pfd. 

Th  Can Inv 
Tip  Top  Tail. 
Tooke  Bros. 
Do.  pfd. 

Tor.  Elev. 
Tor.  Gen.  Tr. 
Tor.  Iron 
Do.  A' 

Tra.  Fin.  'A' 
Do.  B* 

Do.  4% 

Do.  > 

Trans.Mount. 
Tr  Prair  Pipe 


1.00 


25%  21%|  4.3,  249s  24  24 

40  38  !  5.3 

19t  8%  5.8 


90 


.35  .35 


8%  8%  8%  . 

54  51%  51%  +  1 


10 


13%  10  3.2  10%  10 

44*6  41  3.8  431/4  42  42 

21  15  ;  16%  16%  16% 

18  14%  15  14%  14% 

37%  32%;  7.0]  34%  34  34% 

36  34  7.0  . 

82  77*6'  5.8! 

38%  32  5.9,  35 


Sales  Stock 


Tranioctieng  on  Toronto  Stock  Exchonflo 

tCleslag  qnotatlens.  March  29.  1N6) 

High  Low  Close|Sales 


Stock 


High  Low  Cleoa 


12 


9'/6| 


0.614 


2.25 


1.00 


11%  11%  11% 


139i'  3.4  14%  13%  13%  —  *4  4,459 


76  73  4.9! 


37V6, 

18% 

12% 


37*4  40  +  2V6 


.  13%  13 

7.4  41  40 


41 


2.56 

0.034 

1.85 


2.004 

.95 

5.50 

5.50 

1.50 
1.10 
1.10 


Cdn.  Vickers 
,  C.  Wallp.  'A' 

Do.  'B' 

.20  C  W  N  Gas  4 
.28  Do.  51,4 
.25  C.  Westingh. 

.38t  CatelU  j  394i  38 

.50t  Do.  *B’ 

.90  Chart  Tr. 

.50  Chat  Gai 

Circle  Bar 
Do. ‘A’ 

Coch.  Dunlop 
.20  Do.  ‘A* 

Cuckshutt 
Coghlin  B.J. 

.15  Comb  Ent. 

.40t  Conds.  Nat'l 
1.00  Confed.  Life 
.25  Conk.  Baker. 

C.  Divers  *A* 

Do.  pfd. 

.40  C  MIS  1  20  17 

.80  Cons.  Paper  l  44^i  36V3 

Cons.  Text.  13.00  2.40 

Consum.  Gas  |  38H  34 

1 103 


43Vi  40 
7  6  j  ..)  6  8  6 

€1/^4. 80  1  ..1  6Va  5V»  6*/4  4-  Vt 

2A^'a  19^41  3.6;  22Ts  21H  22Mi  1 

139Mi  138^4  5.7!  . 

94  90  ;  5.6  93  93  93  A  Z 

78  72Vt'  5.6;  . 

I  25V4  22’i  6.4i  23’/ii  23V2  23^4  —  Vs 

I  m  9  I  .  I  11  10  lOH  +  1 

1  7^  5^4'  ..I  . 

(  39^  35  ..  37  37  37  . 

12.25  .75  .1  .75  .75  75  —.25 

99  170  .  '  185  178  185  . 

72  69»/a|  6.1; 

861^  83  6.0'  85  85  83  4  I' 4 

17‘/6  14V4  3.9  14V4  UVa  Wa  —  Va 

34  27  ’  .  I  27  27  27  — 


7,015 

3.338 


12.27 
0.46t 
1.01 
1.46t 
0.04d 
0.59 
2.10t 
3.m  1.50 

65.28  4.00 
2.71t  3.00 
1.48 

2.261  1.20 
€.21  3.00 

r54t  1^25 

l.OOl  .65 
3.08  2.25 

2Alt  2A0 
11.20:  3.00 

1.10:  .60 
1.10:  .60 


1.67  1.20 

56.57  7.00 

1.7U  .70 

1.71t  .70 

1.51  1.25t 

2.75t  .60 

1.20t  1.00 
3.36t  1.00 
1.751  .60 

3.061  .40 

3.061  .40 

17.881  2.40 
.  .  1.60 
1.50 
2.16 
0.S61  .20 

2.031  1.00 
2.931  1.00 


39'4 


.56*4  Do.  2'i 
.12Vi  Inirersoll  *A'  5'/2  3' 

Ingll.s  16.00  4.00 

Inld.  Ccm.  pi.  |  21*/4  17 
Inld.  Nat.Gas 
.25  Do.  pfd. 

.25  Int.  Bronze 
.37*/^  Do.  pfd. 

1.00  Int.  Mill.  pfd. 

.75  Int.  Nickel 
Int.  Paint 
.60  Do.  pfd. 

.75  Int  P.mer 
Int.  Pete 
.35  Inter.  Util. 

.45  Do.  pfd. 

Int.  Bldg.  Cr.  I  0^ 

.55  Int.  Pipe  !  60 
1.20  Inv.  Found.  | 

1.50  Do.  pfd. 

.35  Inv.  Syndic. 

.35  Do.  ‘A’ 

Iroq. Glass  pf. 

.22'/2  JAMAIC.%  PS  I  35 
1.75  Do.  pfd.  I  103 

.50  Johns  Man. 


75 

35 

3.128  i 
5,790 1 
1.300 
4.974 1 

63 1 


2.41 


0.651 
18.691  1.50 
0.941  .95 

1.33t  3.00 
1.00 
0.611  .40 


.42^^  .25  UNION  ACC.  \ 
.71  .78Vi  Do.  1st  pfd. 

.60  .30  Do.  2nd  I 

.10  Union  Gas 
Do. 

Un. Amuse. *A 
,38  Un  Corp.  *A' 

45+  Do  ‘B’ 

.75  Un  Fuel  A' 

Do.  ‘B» 

Un.  Steel 


17%  13 
9%  T'/sl  5.3 

48%  45  I 
I  10*/i  8%!  5.7 

I  168/4  13%1  .1 

I  51  4984 


34**4  34V4  +  U 

9H  9%  +  */• 
13*/4  13%  —  1*4 


25%  23V4i  6.2: 
22  1884'  4.3' 


8%  8%  8% 
14V4  13%  14*/4 
50%  50% 


19  19  —  1% 


49%  49%  4944 
35*/2  35  35 


I  9  6*»^  I  6%  6%  6% 


5%  5% 

5%  5% 

ISVi*  19 


I  14%  13%!  .  I  14 
I  16  13%I  5.01  14 
I  23%  22  '  6.8  .  . 


99'/4  97  99V4  +  2%  3,904 


36%  31 


5.3 . 

2.81  10S%  107  107 

2.8  42V4  42' 4  42*4 

.  1  34%  33%  3-1% 
40%  40  40* 2 


3,270 

355 


I  5n» 
6.0  40 
6.0  52 


56%  57Vi  +  l«v,  3,272 


6.721  3.00 
0.541  .50 

1.87;  1.25 
0.181 

2.76  1.75t 

0.64  .16 

O.Oldt 
1.291  .80 

2.12 


1.20 


33  33  33  —  2 

27%  26»/4  27  —  *: 


28%  27%  278/4  — 


27%| 

103  6.8  103  103  103 


46%  46%!  4.3! 


7% 

101/4 


1141/4  114  3.81 

13%  12Vi'  3.6| 


27%  23%  I  5.0' 
12%  12%  4.81 


.60  LABATTS 
Lafarge  Cem. 

1.75  L.  Woods  pf. 

.  .  Lambert  ‘A’ 

Do.  'B' 

.30t  Laura  Secord 
.60  Laur.Acc.'A' 

1.00  Law.Jones'A* 

1.00  Do.  'B' 

.15  Lewis 
.10  Loblaw  Cos.A  j  26%  22' 
.10  Do.  ‘B’  I  27  22*. 

.60  Do.  pid.  I  43%  40 

.80  Lob.Gr.'B'pf.  |  29  26% 

.37%  Do.  1st 
.54  Do.  3nd 
.07'/j  Lob.  Inc. 

.50  L.St.L.Pow. 

.50  Lowney 


3.7  6%  6*»  6%  —  *a 

8  7%  8  +  % 

% 


28.50  2.00 

33.74  1.40 

2. lit  .63 
2.11t  .65 

34.73t  4.50 
34.731  6.00 

0.24t  .30 

1.85dt  1.60 
10.55dt  4.50 
60.  lot  5.50 
1.27 

0.58dl  .  . 
0.46t 

2.38  1.20 

20.081  2.25 


VAN  ALLOY.  12.50  1 
.75  Viau  85 

.12%  Viceroy  A  7 

.35  Victor.AGrey 
.31%  Virg.Dare  p. 

WAINWRT. 

.70  Walker  Hlr. 
Waterman's 
Waterous 
WebbAKna. 

.20  Westeel 
.30  W.  C  Brew. 

West.  Copper 
.50  Wt  Groc  A 
.35  Do  pfd 
.35  Westons  ‘A’ 

.35  Do.  ‘B’ 

1.12%  Do  Pfd 
1.50  Do.  6% 

WindsorHotel 
Woods  Alex. 

.40  Woods  J. 

1.12%  Do.  pfd. 

Wds.  G  H.  pf. 

Woods  .Mf? 

YORK.  KNIT  11.60 
Do.  pfd, 

.30  ZeUer.s 
.56%  Do.  pfd 


,55  I  .1  1.75  1.70  1.75  +.20 

81  '  .  ,  . 

6%l  7.71  6%  6%  6%  . . 

I  39  37  3.11  . 

I  14%  14  I  14  14  14 

i2.45  1.80  2.10  2.00  2.10  +.05 

I  38%  33%i  4.0  36%  35 

..  M  s  1A  .a! 


% 


|6.00  3.10  1  . . ,  5%  5%  5%  +  V 

6.50  4.15  I  ..  4.50  4.50  4.50  . 

(3.50  2.70  3.05  2.90  2.90  —.10 

,  15%  12  (  .  '  14  13  13% 

I  32%  31%  3.7]  32%  32%  32% 

13.60  2.90  3.00  2.90  3.00  . 

34%  32  I  8.2  32%  32%  32%  —  % 

25  23%  5.8! 

35  29  2.3:  31>,4  30“/^  3I*<  +  2% 

36', 4  28%  2.3  32  31%  32  +3 

'84  82  ,  5.5i  84  83*4  83*4  —  % 

!  103  IOC  '  5.9!  102  102  102  . 


270 

10,267 

3.750 

100 

5,950 

1,160 

152 


13.00  4.00 


24' 4  6.21  27  25%  26% 


5.4! 


1.45  1.45  1.43 


I  22 
I  .35 


31%1  3.7]  34 
40  3.31 


24%]  4.9  25  24%  25 


*7  11  II  II 

24% 


24 


I  26'/4  25*/4  26 

5.9'  42  41  42 

28%  28%  28»» 

I  28*4  23%'  5.7  26%  25%  26'-i 

I  49  47  4.6!  .  . 

I  13%  ll%!  I  13%  ii:,,  ,1^ 
I  30%  29%!  3.4 
I  26%  23  I  4.2'  24  24  24 


f  1^4 
+• 


30 
3,119 
1,903 
390 
435  i 
3701 

953 ! 


2.66 

3.06 

2.75 

2.01 

2.74 

1.80 

2.83 

2.33 


BANKS: 

C.  National 
.65t  C.  Bk.  Comm. 
.40  Imperial 
.40  Montreal 
.33  Nova  Scotia 
.23  Prov.  Bank 
2.32i7^t  .52V^  Royal 
1.851  .47V^  Tor.-Dom.  Bk 


l.OOt 

1.80t 

l.SOt 

1.83t 

2.25t 

l.lOt 


I  56 


31  50 


50 


ATVi  3.7 

46V4'  3.8i  5IV4  49Mi  5(m 

!  63Vi  52  ;  3.4!  56Mi  36  36 V4  —  *4 

I  55^4  4V/a'  3.8  o2V4  50V^  51Mi  +  IV4 

1  7m  60V^'  3.71  65  62y4  64V4  +  2V4 

I  41  34V^I  2.8'  36Vi  36  36  . 

80  66V4  3.4  73  B7Va  7m  +  4 

'  56  48yil  3.8  52^  31  52Mi  + 


7,278 

3,889 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  tor  purposes  of 
personal  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  ye^  basis. 
t  Includes  1958  year  ffiscal  years  ending  July  1.  1958  to  June  30»19o9).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  pnce 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  ot  I960  year. _ 


0.64d 

137.97:  5.00 
5.67  3.00^ 

2.45  1.40 

3.03t  1.00 
57.751  5.00 
22.39  6.00 


.50 


MacKlNN.SS  I 
Do.  pfd. 

MacLaren  P.  | 
MacM.'Pow. 
MacMil. 
Mailman 


1  18' 
I  43 
J  25 


1.20  .30 

.50 

5.00  1.25 


1.12',a 


28  '  I  . 

13%  I  5.61  15  15  15  +1 

18  :  6.1!  19  19  19  . 

39  '  2.5!  39%  39%  39%  . 


I 

62%  60%|  3.3! 
1  24%  22*.  4.2 
13.00  3.00 
I  6%4.25 
20  19% 

15  15  I  5.3 

i  25%  14% 
5%3.50 
11%  8% 

I  13%  12 
I  157%  157%! 

I  8%  8 
I  95  .60 

I  32  30 


16i«  151i!  16  —  % 

4.00  3.50  3.50  ... 

9  8%  8%  —  *. 


.75  .  75  .75  +.15 


27.05 
2.36 
1.53 
1.53 
l.Olt 
0.09d 
1.18 
S.Olt  2.00 
2.14  .80 

0.78t  .60 

2.76  1.80 

1.05  1.00 


1.371^1  Do.  -A 
1.37%  Do.  'B 
.37%  Cons.  Glass 
.  .  Corby  'A' 

Do.  'B' 

.27%  Cosmos 
.16  .02  Craig  Bit 

.28%  .10  Crain 

1.25t  Crown  Cork 

.50  Crown  Trust 

eVows  Nest 
.45  Cr.  Zeller. 
.50  Do.  ‘A’ 


4.3!  17’i  17%  17% 
5.31  41%  38  40% 


2.8'  36%  35', i  36% 
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5.5, 


5.5'  100%  1' 

I  29  22  I  6.51  23  23 

W/a  16-^  6.5|  \7V2  17 

I  18 


13 


13.00  1.80 
I  22^4  18  I 
I  55  52  ' 

1  29  25 

I  18'/^  15*/2| 
I  41 

I  19V^  nVil 


17M  . 

6.51  17  16  16^8  —  »/• 

6.7  m4  12V4  12*4  —  ^'a 


17  18*^ 

42V4  43 
19  19 


13.98! 

3.00 

DAVID  Fr.’A' 

1  45 

43 

7.0j 

0.77! 

Davis  L. 

1  . 

3.09 

i.7bt 

.30 

Dist.  Seag.  | 

1  31% 

27’, 

6.0< 

29 

28*4 

28’) 

+ 

% 

4,640 

1.74 

l.OOt 

.40t 

Dom.  Bridge 

<  21 

17*4 

5.5' 

18*1 

18*4 

18+1 

+ 

% 

2.280 

8.6Sd 

Dom.  Coal  pf. 

14.25  3.00 

1  . 

3.50 

3.00 

3.50 

70 

2.011 

1.00 

.50 

Dom.  Corset 

1  17% 

17 

■  5.7: 

17V) 

17% 

17V) 

125 

1.02! 

.20 

.19 

Dom.  Dairies 

1  11 

9% 

4.0 

!  -1 

16.23! 

1.32 

.87 

Do.  pfd. 

1  24*4 

22  ! 

24^4 

24*4 

24*4 

10 

0.91 

.10 

Dom.  Elect. 

1  9% 

7%!  . 

8 

7*. 

7*i 

— 

V4 

325 

1.10! 

1.00 

Dom.  Eng. 

1  19 

16 

6.11 

17V) 

17 

17 

% 

2.510 

1.52! 

.60 

.15 

Dom.  Fabric 

1  12 

,6.0] 

3.76 

1.20 

.70 

Dom.  Fdry. 

1  52 

43  ' 

44V4 

43 

43’, 

+ 

4.830 

324.28 

4.50 

2.25 

Do.  pfd. 

1  99 

£6V. 

4.6' 

98 

96  V  8 

98 

425 

6.31 

2.60t 

.53 

Dom  Glass 

1  90 

TJ 

3.41 

75 

73 

73 

4 

325 

11.01 

.70 

.17V) 

Do.  pfd. 

1  14 

12*4 

5.2 

\2H 

12*4 

12*4 

— 

*4 

3 

L29t 

Dom.  Magnes. 

'  7% 

6*4 

7V) 

7% 

7% 

100 

2.85 

Loot 

.50 

Dom.  Oilcloth 

40 

35 

1  5.8i 

36  V:* 

36 

36 

— 

2 

500 

1.16! 

.40 

Dom.  Scot 

;  34V:i 

31%'  4.11 

34*) 

32 

34  V) 

+ 

3 

105 

5.31! 

2.50 

.62% 

Do.  pfd. 

1  41% 

40 

1  6.0] 

1.06 

.85 

.10 

Dom.  StI.aCI. 

1  15% 

12V4 

13 

12V) 

12') 

+ 

% 

725 

4.18! 

1.25 

.31%  Dom.  Stores 

1  51% 

41 

2.7; 

50% 

48V) 

49’/', 

+ 

1% 

3.410 

1.61 

.57% 

.30 

Dom.  Tar 

1  16','4 

13V^ 

4.1' 

14 

13V) 

14 

15.151 

37.43 

1.00 

.50 

Do.  pfd. 

1  19*. 

17Va 

1  5.3' 

17*) 

17V) 

17V? 

— 

1% 

5 

1.03! 

.60 

.15 

Dom.  Text. 

1  10% 

8*) 

’  6.5 

9>i 

8*4 

8% 

— 

% 

2,970 

152.521 

7.00 

1.75 

Do.  pfd. 

1 125 

110 

5.6 

120 

120 

120 

30 

1.47! 

.75t 

.30t 

Donohue 

1  16 

13*, 

1  5.3I 

14V) 

14V) 

14V) 

% 

150 

4.45 

1.50 

.37%  Dow 

1  45% 

45 

;  3.3] 

45 

45 

45 

333 

0.97 

.50 

.20 

Dupont  I 

26 

20 

1  2.4| 

22' a 

21 

22 

+ 

1 

4,093 

154.16 

3.75 

.9344 

Do  pfd  ‘ 

'  75 

73*) 

5.0: 

73% 

73V2 

73') 

— 

1 

25 

1.89 

11.88 

EAST  KOOT.  1 

1  8V) 

7  1 

1 

7.00 

1.75 

Do.  pfd.  1 

1 115 

115  ' 

6.1’ 

1.00 

.25 

EasyW  pfd 

i  17*4 

16 

5.91 

1.65 

1.60t 

Eccm.  Inv.  1 

39V) 

35H 

4.3 

37*8 

37% 

37*1 

5.88! 

1.50 

.37%  EddyPap.’C'  | 

1  68 

50*) 

50*) 

50V? 

50% 

— 

2V) 

1 

100 

25.99! 

1.00 

.25 

Do.  ’A’  1 

1  68*4 

52  j 

1.9I 

53V3 

53 

53 

-f 

125 

L79! 

1.20 

.30 

Electrolux  1 

20Va 

I6V4! 

7.11 

17 

17 

IV 

400 

0.96! 

.42% 

.12%  En.  a  Ht.'A'  1 

1  10 

9  1 

4.01 

Do.’B’  1 

1  5*4 

5  1 

" 

aoe 

.90t 

.901 

Equil  Life  | 

;  55 

54  I 

55 

55 

55 

40 

1.40 

2.24 

66.99 

1.63 

80.88 

0.701 


0.69  .60 

1.66t  1.00 
5.20t  1.00 
0.081 

0.27t  .20 

1.94:  1.60 
1.77t  1.25 
0.491  1.00 

l.SOt  1.00 
1.61  .90 

1.61  .90 

2.94  2.20 

0.93t 


2.78  1.50 

1.82  .40 

2.74t  1.00 
39.64d:  5.00 
2.27t  1.25t 


1.96t  .80  .20 

3.61t  .60  .15 

1.84t  .60  .30 

5.52t  1.50  .75 

0.56t  .32  .12 

0.5U  .40  .30 

2.01  1.80t  0.40 

4.28t  1.85  .50 

0.98:  .60 

.75t 

1.23:  .75t 

21.39:  4.00 

2.55  2.00 


3.7|  81  80  81 

5.2  16>,4  15'/»  16^4 

3'9|  . 

4.0  . 


+  1 
+  1 


27*i  25  '  4.6 


Man.Sug.  pf. 

M.  L.  Gard. 

M.  Lf.  Mill. 

Do.  pfd. 

Massey  Ferg. 

Do 

l.37Vt  Do.  5*/4 
.10  Maxwell 
.32V^  McCabe  Gr. 

.  .  Melchers 
Do.  pfd. 

.25  Mex.  Light 

.25  Do.  pfd. 

Mid-W.I.  Gas  12.05  1.50 
Milton  Brick  i2.80  2.50 
.80  Minn  &  Ont. 

.sm  Mitchell  J.S. 

.25  MitchellR.'A* 

Do.  B 

.25  Mod.Cont.'A* 

.22^*5  Molsons  'A' 

.22*^  Do.  ‘B' 

.55  Do.  pfd. 

Mon.  Knit 

36.78:  lO.SOt  3.00t  Do.  pfd. 

2.43  1.35t  .60t  Mont.  Loco. 

.95t  Mont.  Trust 

.20  Moore  Corp. 

Morgan.  H. 

Do.  pfd. 

Mt.  Ryl.  Rice 


14  n*/g  4.11  12V4  12*^  123/4  +  vi 

91"^  80  I  5.9i  4  +  ^4 

12'»  8%:  4.2  9%  9%  9%  -  % 

04  97*t'  4.51 

I  102  93%|  5.9!  94%  93*.  94%  +  1 

14.7a  4.50  ...  _ 


12',-!  10  :  ..|  . 

1514  13%|  7.2|  13*4  13%  13% 

13%  I2V4I  .  .(  13  12%  12% 

1.75  1.55  1.60 


33V3  27%!  5.7|  28%  27%  27%  — 
22  22  I  5.7;  .  . 

”  i  '  12  11  11  !!! 


1.19 


UNLISTED  SECURITIES 

fCloslng  quotations.  March  39.  19601 


fSupplied  by  Kippen  A  Co.  Inc.) 

Bid  Asked  I  Cousins  E  D 


Alexan  Bldg  C 
Ang  C  Tel  AC  31 

Beauharnois  Pr  15 
Do  L  H  Pow  30 

Bor  Fluor  23 

BC  Sugar  28 

Brit.  P.  Carpet  45 
Drit  Am  Assur  100 
Brockville  T  62 
Can  Delhi  P  .  6% 

Can  Fire  Ac  20 
Can  Indemnity  20 
r  Mot  Lamp  16 
Cole  Coll  A  20 

Do  B  20 

Colonial  S  275 
Commerc'I  Life  32 
Cawthra  AD  32 
A  W  Chase  U  50 
Cons  Theatre  A  7% 
Do  '«■  .  6 


10 


169 


Crown  Life  new  162 

Cuban  S  Sugar  2.00 

Daily  Mirror  A  1.50  2.00 

Dei  Int  Bridge  18 

D  of  C  G  Insur  55 

Eastern  Trust.  26  28 

Essex  Pack’d  1 

Excelsior  L  165 

Galt  Brass  90 

G  Br  A  C  C  .  18  22 

Gt-West  Life 
Guar  C  NA 
Halifax  Insur 
Hudson  Bay 
Imp  Chem  Int 
Int  Holdings 
Laurent  6  pfd. 

Ldn  A  Can  A  pf  43 

London  Life  ...  175 


300 


25%  26% 
8  8% 


27 


185 


60 


59 


Monarch  Life  50 

McCarthy  MAS 
Do  B  20 

MU  City  A  Dist  57 

N  Life  Assoc'n  515 
NB  Telephone  11%  12% 

NS  Trust  17 

Oland  Brew  A  16 

Ont  A  due  RIy  90  .... 

Rob  J  A  W  pfd  11 

Sherbrooke  Tr  200  .... 

La  Sauvegarde  75  — 

Sovereign  Life  215  225 

Strategic  M  10  11 

Stand  Fuel  pfd  33 

Stew  A  Lloyds  6 
Tor  Gen  Inv  22  25 

Waterloo  M  8 
West  L  20  pfd  97 

Westcoast  T  .  14%  15% 


6% 


14%  13%  7.4'  13%  13%  13%  .. 

26%  31  ]  3.9|  22  21%  21%  —  % 

26  21  I  4.0I  22  21  21  —  1 

4IV4  39%'  5.4]  40%  40  40 

9%  7%j  ..  . 

89  82  I  . , '  .  '  , 

'8  16  I  17  16%  16%  +  % 

46  43  I  3.8|  43%  43  43  —  1 

43%  35%'  2.2  40  38%  39%  +  IVi 

34  29%'  3.3 

91  87  j  5.41  87  87  87  —  1 

23  19  I  6.0|  . 


1.00 


l.S5t 

7.00 

1.20t 

1.40t 

7.00 


2.31t  .45 

.60 

20.t9t  2.50 
2.16t  1.60 
13.67i  2.75 
0.50 

1.13t  .60 

4.70 
182.80 
1.79 
1.75 
125.37 
1.60t  .90 

2.45t  .75 

7.571  1.40 
0.88  .50 

0.56t 

25.05t  2.50 
3.22t  1.80 
63.93  1  6.00 
2.76t  ,70t 

76.82!  6.00 
1.43  ,70 

2.53t  2.00 
18.34!  2.25 
16.16!  3.00 

14.72!  8.00 
2.52!  2.00 
114.62$  4.00 
1.02!  1.00 
13.31!  2.50 
2.80d! 

3.41  1.80 

1.57  .90 

4.70  1.10 

1.47  .751 


1.25 


1.73 


NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 

Do.  pfd. 

Nat.  Hose*  B* 

Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
.30  Neon  Prod. 

.35t  Niag.Wire'A* 

.35t  Do.  ‘B’ 

N.W.  Util.  p. 

Noranda 
Nor.  Ont.  Gas 
North  Star 
Do.  A 
Do  pfd. 

N.Q.  Pow 
Do.  pfd. 

Northid.  Util.  |  1SS4  15*^ 

OCEAN  CEM 
Ogilvie 
Do.  pfd. 

45t  Ont.  Loan 
.65t  Ont.  Steel 
1.75  Do  Pfd 
.45  PAGE  HER. 

Paton  Mfg. 

Do.  pfd. 

Paul  Ser.  Str. 

Pembina 
.62*.^  Do.  pfd. 

.45  Penman's 
1.50  Do.  pfd. 

.25t  Peoples  Cr. 

Do.  pfd 

.40  Photo  Eng. 

Power  Corp. 

.56  **  Do.  1st 
.75  Do.  2nd 
Prem.  Iron 
4.00  Prem.  Trust 
1.00  Price  Bros. 

2.00  Do.  pfd. 

Prov.  Trans. 

.63  Do.  pfd. 

QUE.N.  GAS 
.40  Que.  Power 

.45  Que.  Tel. 

.55  Do.  pfd. 

.30i  Quinte  'A* 


14V4 


V4 


I  I6A4  13Tii  5.5  14*^  14 

I  16V&  13  4.61  14V4  14 

I  22  20  3.0'  . 

I  27^4  25’/t'  5.8  . 

14.00  3.00  I  3.00  3.00  3.00 
I  15V4  12  f  6.3'  12*.'4  12  12 

5m  49*/^!  3.2‘  49V7  49*^  49V2 

52  45  1  3.9'  . 

17*/4  15  I  4  Dl  . 

11  I  .  ;  10  10  10 

11%  10  I  ,  9  9  9 

72  69*/'?  5.71  72  72  72 

48%  39V2  4.9'  40-''4  39%  40 

16y«  13  I  13^4  13  13^ 

35  22*^4  I  34*%  34%  34'/i  ..  , 

19%  18%  3.2'  18%  18%  18%  —  % 

46  41  6.0'  43V2  43  43%  +  1*% 

26  24»'2;  6.41  26  26  26  +  1% 

44^2  43%'  6.4'  44W  43Tk  44  +  % 


—  % 


—  1 
-  1% 
•f  I 
—  % 
+  V4 


+  2 


j  13  10  I  5.7  . 

j  46V^  40  3.8  42%  42 

I  140  130  I  5.4  130  130  130 

I  29  25%!  4.4|  25%  25%  25%  —  1% 

24  20  '  6.5  21  20  20  —  1 

121‘/i  121  I  5.5 


NEW  YORK  STOCK  MARKET 

Snpplled  by  Shearson.  Rammill  A  Ce.  fCleslng  Quotations  Msrch  39.  1966) 


Allied  Chem  50',ii  Douglas  34%|  Lockheed  23%!Schenley 

Amer.  Can.  40%  Dow  Chem  90%  Loews  Thea.  15%|Sca«-^k 

Amer.  Cyan  49%' Dupont  226  |  Merck  81%' Shell  « 

Amer  Smelting  43%  East  Kodak  106  i  Monsanto  43J4^Sco-MobU 

A.  T  A  T  88%  El  Paso  NG  29%|  Mont-Ward  45%  South  Pac. 

Amer  Tobacco  105%'Gen.  Electric  88%'  Motorola  162  :South  R.R. 
Anaconda  50%lue„  Motors  45%'  Nat.  Cash  R.  58%!St.  Oil  Calif 

Armour  37*4lGoodyear  36%,  ^*1  Dist.  aOAs'®*'  O**  N.J. 

35:^Gulf  Oil  32  N  Y.  Central  23% 


Texas  Co. 


37 

37*% 

20*/i 

48% 

43% 

44*% 

77% 


Bendix  Avia. 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can. 
Deere 


Illinois  Cent  37%|  Nor.’ Am- Avia  32%' Union  Carb. 

46%iint.  Harvester  44%j  Nor  Pacific  43%IUnlted  Aire.  35% 
^r^llnt.  Nickel  104  i  Phillips  Pete  43  I  United  Airline  26% 
M^JUnt.  Paper  113  i  Radio  Corp.  69%'U-S.  Rubber  54% 
33  Int.  TAT  37% I  Sperry  Rand  22%U.S.  Steel  82% 

S2i,^'Jones  A  Laugh  66%'  Raytheon  42-% Westinghouse  51% 

44%  Johns  Many  32i'«  Republic  Steel  61%Woolworth  64% 

44%1  Kennecott  77%!  St.  Regis  Pap.  43%Young5town  S.  Ill 


VANCOUVER  STOCK  EXCHANGE 

ISnpplied  by  Jas.  Rlchardsun  A  Son)  (Closing  qaolallsns.  Msrch  39,  1960) 

LISTED  STOCKS 

jGiant  .Mascot 


Industrials: 

Bid  Asked 

Alta  Dist  Ltd  3.25  2.50 
Do  VT  1.90  1.95 

BC  Telephone  42.75  43.00 
BC  Turf  1.20  1.25 

Capital  Estates  7.50 
InL  Brew  ‘B’  3.45  3.50 

Neon  Prod  14.50  15.00 
Pac  C  Term  62.00  70.00 
Westmin  Pap  32.50  33.00 
Sun  Pub  ‘A’  10.00  11.00 


Oils: 

Cdn  CoUierles  9.00  9.25 
Inld  Nat  Gas  4.90  3.00 
Mid-W  I  Gas  1.60  1.75 
Peace  Rlv  Pet  .26  .28 

Vantor  Oils  .33  .36 

Mines; 

Beaver  Lodge  U 
Beth  Copper 
Canam  Copper 
Canusa  Mines 


.11 


75 


Nor  West  Vent 
Pacific  Nickel 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
Vanada 
West  Expl 


.05 


.65 


23%  I  3.31  27%  26 
9  I  ..|  9%  9 


26% 

9% 


8%  6% 


6.3! 


7%  7%  —  % 


I  31  27%  i  6.41  281/,  27%  28  . 

103  100  6.0!  . 

1  24%  19  ]  3.8'  19  19  19  . 

I  95  95  6.11  . 

I  16%  15  15%  15  13  —  % 

I  55%  47  '  4.2'  49  47%  49+2  I 

'  43  40%  3.3!  43  43  43  +  *+ 

I  66  64  4.6  . 

'4.35  2.95  :  3.00  3.00  3.00  —.13  1 

I  155  155  j  3.2]  . 

I  47  38%  5.1  41%  38%  41V4  +  2*4  5.045 

I  84  72%  3.1!  79  79  79  +  % 

14%  13%|  7.0  14  14  14 


18  13  17%  16  16 

36  33%  4.8'  34  33*4  33*4 

33%  30%  2.8  31%  31  31 

■  5.8  . 


I  12  11%:  6.8i 


.30 


43.99$  4.75 
0.44! 

2.34d! 

2.27!  .80 

.45 

1.53!  .80 

1.00 
0.61  .40 

41.57  5.75 

3.95  1.00 

3.55  .60 

44.61  4.25 

0.64d$  . 
9.97dt  I.3IV4 
1.40!  .60 

1.37  .60 


RAPID  GRIP  I  15%  13*!  4.2’  14%  13%  14% 

.07%  Reitman's  |  16%  14  I  .  '  16%  16%  16%  +  1% 

I  15  12  I  13  13  13  . 


.07%  Do.  A’ 

1.19  Uy  Alum  p 

. .  .  Riverside  ‘A’ 

Do.  -B’ 

.25  Robertson  M. 
.30  Do  2Dd  pfd 
.20  Robinson  L. 
.25  Do.  pfd. 

Roe  A.V. 
l.43*i  Do.  pfd. 

.50t  Rolland  ‘A’ 
.401  Do.  ’B’ 

1.06%  Do.  pfd. 
Royalite 
.33  Do  pfd 
.15  Royal  Oak  ‘A* 
Russell  Ind. 

ST.L.CEM.A. 
.50  St. Law. Corp. 
2.50  Do.  pfd. 


V/t  TH' 

I 


7%  7%  7% 

15  15  15 


17%  15 

16'-.-  16  I 
13%  13%  6.51 

15V«  IS  I  6.51 

6%4.8S  . . ' 

81%  66% 

35  30  .  3.8  33 

!  38  34  %  2.3  38 

I  70  70  I  6,1  70 

!9.50  6.85  I 
,19  17  7.3 

I  mi  10*2'  ' 

I  12  9'.ii  6.0I  10%  10%  10% 

I  13%  IIV4  12  11*4  11*4 

I8V4  ISVsj  6.2  16%  15%  ISH 

I  95  89  I  5.6|  90*4  90=4  904+ 


.25  4.85  4.85  —.40 
9  661/4  66%  —  3% 

32%  32%  +  Vi 


9.35  8.30  8.35  +.05 


—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Asseciatien  ef  Canada) 

tClesIng  quotations*  March  29,  1960) 


Govt,  ef  Canada: 


Issues; 
Dec  61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  6S 
Dec  72 
Dec  76 
Dec  83 
perp. 

CNR  4  81 

CNR  5%  64 

CNR  5*4  '85 


Bid  Aaked 
98%  99 
100%  101% 
98%  98* 
91%  92* 
83%  84% 
99  100 

88%  89$i 
nv+  78% 
88Vi  89% 
67%  68% 
82%  83Vi 
100  100% 
lOOVi  100% 


Provincial: 

Alta  Tel  4% '78  80%  82% 
BC  Power  5  82  86%  88% 
Manitoba  6  80  100  101 

N  Bruns  3%  65  88%  90Vi 

N  Bruns  5/79  90  92 

Nfld  6Vi.80  98  99 

N  Scotia  3%/65  87  89 

N  Scotia  5/79  90  92 

3'65  88  89 

6/79  101%  102V<i 
4/66  901%  92% 
6  80  lOlVi  102% 
4/62  96  97 

4*4/77  89 


Ontario 
Ontario 
Ont  Hydro 
Ont  Hyd 
Quebec 
Quebec 


Que  Hydro  6/79  ’01%  102$ii 
Que  Hyd  3%/75  77%  79% 
Saskat  6/80  99%  100% 

■ndustrUI: 

Abitlbl  P  6%/77  98  100 

AlgomaS  S%/78  90  93 

AIUGas  5Vi'81  86  88 

Alum  C  4%/72  86  88 

BA  Oil  5%/77  89  91 

Can  Cem  5%/76  90  92 

Brew  5/83  86  88 

CBAlum  S%/I0  90  92 


C  Chem 
C Indus 
CPR 
C  OU 
CPR 


94 


5%/ 71  88 
5*i/77  95 
3*4/72  79 
4  76  79 
5/83  86 
Cons  Denis  5/62  % 

Cr  Fonc  5%/74  90 

Dorn  Sirs  5%  76  91 

Dorn  Tar  5%/ 78  89 

Gen  Mot  4%  68  88 

Imp  Oil  3/69  79 

Ind  Ace  5%/ 78  90 

Loblaw  G  6/77  96 

Lorado  Ur  6/62  95 

MassFer  4%,  76  80 

MilllkenUr  6/62  96%  98% 

NSUrOU  5%/77  90 

ReyAIm  5%/78  92 

StLawCp  5/78  87 

Simpson  4%/78  89 

Stan  Ur  5%/62  93 

Stan  Ur  5%/63  82 

Stelnbgs  5%/73  89 

TraderF  5»/4/74  92 

TCP  5.85 '87  85 

WestonG  S%  '71  88 

Caaverilbica: 

Abitibl  4%/6S  94%  96% 

AlU  SU  5/67  102  108 

Brazil'n  4%/71  74%  76% 

BC  Elec  6/84  104%  106 
C  Delhi  5%/73  94  97 

C  Pacific  4'69  84  85% 

Con  Petro  4/72  78  81 

C  Util  54i/77  101%  104% 
Cockshutt  5/68  89  94 

Dom  Text  4/66  87i,j  90 

Greyhnd  5% -78  97%  100% 
HomeOU  5*4  71  91  94 

Home  Oil  6  75  99%  100% 
InIdCem  4%  76  88  96 

Loblaw  4Ai/76  111  lit 


105% 


Pac  Pete  5/77  90 

Shawin  5%/72  104 

Simpsons  5-76  118 

Simpson  5% -79  102 

rriad  Oil  4%/ 71  TTVi  79% 
WCoastT  5% '68  78  81 

UllUty  Bonds; 

Ang  Can  T  6  83  95  97 

Avalon  T  3%/66  82 

Bell  Tel  3%/79  75  77 

Bell  Tel  6V4/78  100  102 

Bowater  3*i/80  75  77 

Braz  Tr  4*1/70  80 

BC  Elec  3»i/69  82  84 

BC  Elec  SH/TT  91  93 

BCEIec  S%/88  84  86 

BC  Tel  5%/83  88 

CaIgPow  3»i/72  78  80 

Can  Elect  4  68  79  82 

CWNatG  5H/83  89  91 

ConsGas  5%  77  94  96 

Canam  G  5/78  87  89 

GtLPow  5?i/77  90  93 

Inland  NG  6/62  92  94 

MarltimEI  4/75  78  80 

NfIdLAP  4%/74  81 

NHdLAP  5%/78  89 

NONatG  S%/82  83  85 

Nor  Tel  5%/78  90 

Power  C  5%/77  91%  93 

QueNG  5*i/8S  83  85 

Que  Tel  6/77  95  97 

Shawin  3%/70  81  83 

Shawin  4*4/76  86  88 

Union  Gas  5/77  87 

Union  G  5%/77  91 

Real  Estate  Issaest 
BrantfdC  6/78  89 

Eaton  R  3V<i/68  83 

Eaton  R  S.'TS  87 

LoblwLP  5%,83  91 

SteinbergP  6/82  93 

Tpayabl*  N.Y.  «r  Cu. 


M.049;Abacus 
1,000  Acad  Uran 
26,620!Advocate 
18,231iAgnlco 
2,300,Akaitcho 
8,450, Alba  Expl 
7.691  Alfom 
1,42$  AU  Rox 
IJOOAm-Larder 
20,841,Amal  Rare 
4.800, Am  Nephe 
20,031  Anacon 
l,845]Anglo  Hur 
8,000  Ang  Rouyn 
273,857,AnsU 

400,Arcad  wts 
10,900, Area 
S.SOOArjon 

63.250  A  .Arcadia 
4,110  AU  C  Cop 
2.000,  Atlas  Yk 

]5.300,AUin-Ruf 
1,300  Aumacho 
92,200  Aumaque 

1.200  Aunor 
4S,460]Bankeno 

4.200  Bankfield 
16,900!Bamat 

7,000  Bary  Expl 

9.700  Base  MeUl 
11,386  B-Duq 

1.200  Beav  Lod 
2S.7S0.Belcher 

6.700  Bethlm 
1  J92]Bevcon 

24.000Bibis 
15.900|BicTo(t 
9J25  Bidcop 
IS  JOO  Black  Bay 
7,000]Bordulac 
32J00,Bouzan 
2.27S!Bralorne 
10,000  Broul  Reef 
3,000  Brunswick 
22,000]Buffad 
7,930  Buff  Ank 
23,OOS!Buff  R  L 
500  Bunker  HUl 
3,293  Cable 
6p680!Camp  Chib 
325  Camp  R  L 
10.933jCdn  Astoria 
17s787  C*  Dyno 

27.700  C  Malart 

11.300  C  N  Inca 
22.046  Cdn  NW 

11.250  CdJ!  Thor 
8,433  Candors 

135.100  Can*Erin 
170,335  Can-Met 

4,000  Captain 
1,200  Cariboo 

12.533  Cassiar 
500  Cayzor 

26,214  Cent  Del 
10.180  Cent  Pat 
21.600Cent  Pore 
3,000  Cheskirk 
4d.€00Xhester 
11, 369, Chib  JacuJet 
4,800  Chib-Kay 

1.500  Chib  M 
39,400’Chimo 

3,340!  Chrom 
4,800  Coch  WilJans 
43,500:Cody-Reco 
2,999!Comb  Met 
6,400  Coniagas 
3,000[Coniaunim 
1,587  Con-Key 
8,333, C  Beilekeno 
6,000  c  Beta  G 
1,050!C  CaUinan 
2,000  Con  C  Cad 
17,10l'C  Denison 
48,580|  Do  wts 
9,575!C  Discovery 
2.541IC  Fenimore 
4,700;C  G  Arrow 
73,550  C  HaUiwell 
800  Con  Howey 

3.600  C  Marben 
1,136. C  Marcus 

13,505  C  Mosul 

3.500  C  Morrison 
107.030  C  Mosher 

28,722  Con  Negus 

1.700  Con  Nichol 
16,472  C  Northland 

3.000|C  Red  Pop 
9,9IO'C  Regcourt 
38,258  C  Sannorm 
25,625!Con  Sud 
300.Conwest 
3,000;Cop  Corp 
10,186  Cup-Man 
16,695  Coprand 
5,800;Coulee 
4,000  Cournor 

3.100  Cowich 
2.750  Craigmt 

1.500  Crestaur 
3.800'Crotnor 

2.600  Crowpat 

6.100  Cusco 
16,056iDaering 

13.100  D’Aragon 
l,250|De  Cour 

14,2CO,Deer  Horn 

7.533  D’Eldona 
300  Delnite 

2.705  Dome 

5.600  Donalda 
4.500|Duvan 

13,000  E  Amphi 
2,400  East  Mai 
5.450  East  SuU 
11.440  Elder 
5,000  Eldrich 
3,000  El  Sol 

57.700  Eureka 
3,262  Falcon 

12.700  Faraday 
16,280  F'wcsst  Tung 
36,000  Fatima 

5.700  Francoeur 
7,415  Frobisher 

20  Do  debs 

9.600  Gaitwin 
2,320  Geco  Mines 
3,000  Genex 

23.600  Geo  Scien 

3.130  Gnt  Maset 
1,635  Giant  YK 
3.150  Glacier 

6.600  Glenn  Uran 

1.500  Goldale 
18.000  GF  Uran 
23,048  Goldray 

1.500  Grandroy 

5.500  Granduc 
5,550Greyhk 

6.706  Gulch 

1.300  Gulf  Lead 
12,177!Gunnar 

38.850  Do  wts 
7.000!Gwillim 

23.2701Hard  Rock 

10.500  Har  Min 
1,000  Hasaga 
8,400!H  Of  Lakes 
8.100'Headway 

13,000  Heath 
1,800  High  BeU 
1,720  Hollinger 
400  Hoyle 
5,718  Hydra  Ex 
900  Inspiration 

12.100  Int  Moly 

25.850  Irish  Cop 
6.040:iron  Bay 

17.800  Iso 

40.800  J  Waite 
26,530  Jacobus 

7.475  Jaye  Expl 

6.600  Jellicot 
8,000  Joburke 

7.700  JoUet 

5.500  Jonsmith 
3,750  Jowsey 

1.500  KenvUle 
13,155  Kerr  Add 

13.600  KUembe 
28,260|  Do  wts 

3.004  Kirk  Min 
3.000  Kirk  Town 
823  Labrador 
13.225  Lake  CUT 

7.100  L  Dufault 
13,900  Lake  Ling 

3.000  L  Osu 
1,102  L  Shore 
2.100!L  Wasa 
1.122|La  Luz 

7.130  Lamaque 
12,240  Langis 

51.100  Latin  Am 
23.000  Leitch 

3,983'Lencourt 

14,500ILexindin 

6.500  L  L  Lac 
1.850  Locana 

292,450  Lorado 
7,050'  Do  wts 
900!Louvicourt 
14,700  Lyndhst 
2.750fMacassa 

9.100  Macdon 
12300  Macfie 
16,299  MacLeod 
14,843  Madsen 
17,000  Magnet 

3.100  Malartic 
S.lOOlManeast  U 
1.326  Man  Bar 

30.100  Maralgo 
8.750'Marcon 

51,450'Marltime 
27.200  Martin 
6.700|Matatch 
10300  Maybrun 
3.073;McIntyre 
10,550:McKen 
2,760;McMar 


.07*^  .07 
3.50  3.20 

.67  .62 


.35 

.07*>A 

3.45 


12.88  12.00  12.00 
.22V4  22  .22 


.55  .51  .55 

12.50  12.00  12.50 
.20  .18  .20 


.14 

.09% 

.10V) 

.04% 

.04% 

.04  V) 

.80 

.73 

.75 

.08% 

.07% 

.08 

.41 

.35 

.40  1 

1.40 

1.30 

1.30  1 

.07% 

.07% 

.07V) 

.10 

.07 

.08  1 

.07% 

.07% 

.07V); 

.12% 

.10 

.10*)! 

2.65 

2.60 

2.65 

•  132 

.26 

.31 

.09 

.08 

.08*)  1 

1.45  1.40  1.40 


.07  .07 

.12Vti  .12W 


5.30  5.25  5.30 


3.30 

.08 

1.70 

.07 


.41 
3.40 
.08V^ 
1.75 
.07Vi 
.07  .07  .07 

.14  .12  .12 

4.75  4.40  4.40 

14.25  14.25  14.35 
.06  .05V)  .06 


.04  .04V^ 

.I2V3  .13 
.85  1.00 


.11 


.06 


.95  .90 


.07 
.90 

12.75  12.00  1237 
i  .37V)  .37V)  .37Vi 
5.40  4.85  5.13 

1.09 


1,28 

.12 

.04 


1.25 

.10  .10 


.04 


.04 


1.75  4.90 

1.96  3.05 

.09»/2  .lOV) 
.22V)  .22V) 
.44  .48 


.43 


.45 


10.50  10.00  10.12 
.01  .01*/)  .01 
3-80  3.65  3.80 


2.64  2.59  2.59 


1.73  1.45  1.52 


.06 


.04Vj 


.06 

.30 

3.60 


.30  .28 

3.60  3.55 

.18  .17  .17 

.09V)  .08V)  .08*/) 
1.19  MO  1.14 


.28 


.25  .25 


.07V)  .07  .07V) 

.51  .48V)  .51 

1.73  3.50  3.60 


.08  .07V)  .07V) 

.05  .03  .05 

.12Vii  .12  .12 


.20V)  .19  .19 


20.63  19.87  20.00 
.07  V) 


.13 


.13 


.13 


.07V)  .06V)  .07 
1.52  1.49  1.30 

1.58  1.50  1.50 

1.43  1.24  1.38 

.18  .16*)  .18 
.06V)  .0€Va 


.29 


.25 


.23 


29.38  29.00  29.00 


.08V)  .08 


.53 


.50 


.08 
.52 

.05V)  .03V) 
1.62  1.50  1.62 

84.00  84.00  84.00 
.05  .04V)  .04V) 

16.87  16.00  16.87 
.10*)  .10  .lOV) 


.11^4  .IIH  .IIV) 


.07  .05 
.16  .16 


.2m  .23 
.21  .17V)  .19 

.12V)  .12V)  .12V) 
1.07  1.00  1.05 

.02') 

.08  V) 


.03  V) 


.06 


.05 


.06 


9.25  8.23  9.00 


.36 


.30 


.05')  .05*,)  .05*/) 
.14*)  .11 
.08V)  .08 

.18V)  .18')  .18') 
.07V)  .07V) 


.24 


.23 


.23 


OoV)  .03  .05*/) 

1.70  1.58  1.70 

24.00  23.30  23.75 
3.05  3.00  3.05 


.37  .39 

.30  .30 

1.10  1.18 
.20V)  .20V) 
.08  .08V) 

.09V)  .10 
.23V)  .24 
.IIV)  .12V) 
.32  .32 


.05 


.05 


21.88  21.00  21.63 
2.12  1.90  2.00 

.52  .43V)  .47 


3.75 

3.35 

.79 

.30 

1.50 


3.50 

3.25 


.OSV)  .05 
1.18  1.02 
3.13  3.05 


.10 


.12  .12 

.07V)  .09 
.83  .84 


.33 

.07V)  .07 
.09V)  .08 
26.37  25.35  25.50 


.21  .19 


.19 


.06 


.05*)  .06 


30,000  Me  Wat 
10,000,  Mentor 
20,0Oo!Merrm 
5.600,  Meta  Uraa 
4,500;  Midrim 
65,870!  Milliken 
2,300  Minda 
1,720  Min  Corp 
90.285  Mln-Ore 
2.400  Moneta 
46.547;  Mt  Wright 
5,100,Multi-M 
19,914|Nama  Cr 
506,480  MUR 

12.700  Nealon 
SOONello 

8,800'Nes  Lab 
aoo  New  Alger 
4.170:New  Atb 
69,000.  New  Bid 
22.700;New  Cal 
14,000  New  Delhi 
16.425  N  Dicken 
14,100|N  Goldvuc 

13.125  N  Hari 
37,350, New  Hosco 

SOONew  Jason 

12.100  N  Kelore 
19,293  Newlund 

9.200  N  Man 
142,780  N  Mylama 

2.300  Newnor 
3,750  New  Rouyn 
2,000  S  Senator 

20,627  Nickel  MS 
3,955  Nipissing 
1,000  Nisto 
1,000  Nor*Acme 
17,209  Norbeau 
51,000  Norgold 
2,550  Norlartic 
2,174  Normetal 

6.200  Norpax 

7.500  Norsync 
43.302  N  Gate 
64,345  N  Coldstrm 

9,050  N  Goldcrt 

1.300  N  Rank 
15,249  Northsp 
10,025  Do  A  wig 

2.300  North  Can 
19.000  Norvalie 
6.325  Nudul 
4.000  Dbaska 

3.200  O’Brien 

2.700  Oka  Rare 

4.500  O’Leary 
19,630  Opemiska 

197.900  Orchan 

5.500  Orenada 
1,350  Ormsby 
2,000  Osisko 
2,520  Pamour 

21.500  Paramaq 
4,400  Pardee 

500  Patino  .M 
1,1001  Do  wts 
1.156  Pato 

17.400  Pay  mast 
1,000  Pee  ExpJ 

€9,766  Perron 
3,110  Pick  Crow 
21,000  Pitch-Ore 

1.200  Placer 

60.700  Portage 

2.500  Pow  Rou 

1.200  Premium 
6,850  Preston 

41.266  Pronto 

2.500  Pros  Air 

3.500  Purdex 
11,866  Que  .\scot 
19,416  Que  Chib 

9.800  Que  Cop 

13.200  Que  Lab 

1.300  Que  Lith 

1.200  Que  Man 
6,835  Q  Meui 
3,951  Qunston 

945  Quemont 
89.1W  Radiore 
3,000  Rainville 
41,683  Rayrock 

21.260  Realm 
500  Reeves 
100  Renabie 

14.100  Rexspar 
46,050  Rix  Athab 

17.500  Roche 

17.700  Rockwin 

11.500  Rowan  Cons 
5,475ISan  Ant 
19.251  ISherritt 

410  Sigma 
10,560Sil  Miller 

7.500  SU  Stand 
24,297'Siscoe 
14.167  Slocan  VR 

5.260  Stanleigh 
3,900  Do  wts 
1,585  Stanrek 

31,000  Starratt 
11,509  Steeloy 
15,062  Steep  R 
1,(NX)  Sturgeon 

9.100  Sud  Cont 

4.125  SuUivan 
3,000  Sunburst 

24,590  Sylvanite 

10.100  Taurcanis 
500  Do  vt 

24,559  Tcck-H 

9.500  Temag 
48.259  Thom  L 

3,606  Tiara 
7,410  TombilJ 

4.500  Torbit 

2.500  Towag 

4.800  Trans  Can 

7.400  Trans  Res 
13,015iTribag 
22.000  Trin  Chib 

3,033;Ult-Shaw 
6,299  U  Mining 
2,105  U  Asbestos 
350  Un  Keno 

24.500  Un  Fort 
4,450  Upp  Can 

14.100  Vandoo 
2,379  Ventures 
2,100  Violam 
3,505  Waite  Am 

3.200  Weedon 
300  Werner 

10.100  W  Malar 
29,906  W  Surf  A 
45,450  W’Ulroy 

300  Do  wts 
19,000  Wiltsey 
3,000  Winch 
914  WindfaU 
2,920  Wr  Harg 
98.950  Yale  Lead 
750  Yellorex 
9.640  Yk  Bear 
35,200  Young  HG 
8,033  Yukeno 

26.900  Zenmac 

4.500  Zulapa 

CUf 

1,510  Bulolo 
170  Pend  Ore 
2.038  Yukon  Con 


.15V)  .16 
.73  .76 

.08 


U.75  11.25  11.25 
.07V)  .05  .03 


.38*/)  .33V)  .35V) 
.14V)  .12V) 


.13 


.10 


.05  .05 

.28 


.26V)  .26V) 
.09  .07  .08 

.10%  ‘.m%  .10% 

3.10  2.90  2.99 

.05%  .05%  .05% 
.10%  .09 


.72 


.65  .71 


.06% 

.08% 

.13 

.39 


.06%  .06% 

.09  .06 

.17%  .15 
.60  .35 

.60  .52 

.05  .05  .03 

.07  .06%  .07 

.0,  .04 

.39  .36  .31 

1.00  1.00 
.05%  .05%  .05% 
.14 
.46 


1.05 


.05 

.21 

3.25 

.09% 


.27 


3.05 


.95  .83 


.04% 
J! 
3.25 
.00  .00% 
.05%  .07 
.46  .47 

.83  .96 

25%  .25% 


.91 


.94  .88 

.39%  .32 
1.20  1.11  1.20 
.11%  .10%  .10% 
.15  .12 

.06%  .06  .06% 


.60 


.60  .60 


.10  .09%  .10 

.12%  .11  .12% 

5.70  5.45 

1.19  1.05 

.06%  .06 


3.70 

1.19 


.26 


.26 


.29  .29 


3.15 


.17 

3.00 


.25  .24 


.19 

3.15 

.24 


2.75  2.65  2.75 

.21  .19  .19 

.12Vj  .12%  .12% 

.20  .15%  .16 

.90  .  85  .85 

.05% 

11.50  U.37  11.37 
.71 


.35 

3.00 

4.50 

3.15 

.53 

.06 


.34 

2.95 


.34 

2.95 

4.50 

2.45 

.51 

.06 

.14 


.14%  .14 
.22%  .20 
.15  .14 

.03%  .03%  .03% 
2.65  2.60  2.61 


.11 


.52  .49 


.11  .11 


.50 


.13 

10.00  10.00  10.00 


.31  .271%  .30 

1.60  1.60  1.60 

1.83  1.83  1 

.33  .30 


2.62 

4.05 

.35 


.10  .07  .07%! 

.32  .31  .32 

.05%  .04%  .05 
.04%  .04  .04 

10.75  10.13  10.25 
.18  .18  .18 
.07  .05%  .06 

1.63  1.62  1.63 


.41 

1.75 

1.55 


.29%  .28 
.07%  .07 
.46%  .43 


.30  .28 


.12 


1.72 

1.51 


.29% 

.07% 


.29 


.11  .11 


.11%  .10 

.20%  .19 

3.90  3.65 

5.80  5.75 

.23%  .20 

1.10  1.06 

.04%  .04 

23.37  22.23  22.50 

1.44  1.38  1.39 

6.20  6.10  6.20 

.05  .05 


1.09 


.09  .09 


.09 


.04%  .04%  .04% 

.21  .19  .19 

1.40  1.30  1.37 

.65  .  65  .65 

.10  .09  .09% 

.06%  .06  .06%. 
.09%  .09%  .09% 
1.30  1.23  1.23 


.26 


.16 


.23 


.07%  .07%  .07% 
1.05  1.00  1.05 


.03%  .03% 

.21  .21% 


4.40 

2.40 
.62 


CAN.  STOCK  EXCHANGE 

fClosing  qnotetion,.  March  29.  1960) 

High  Low  CIoso 
Alxcope  exp.  .13  .12 

Anthonian  Min.  .  .05  .05  .( 

Arno . 06  .05%  .i 

Bateman  Bay  ...  .-25  .21 

Beatrice  R.L.  ..  .04  .  03  .( 

Bellechasse  . 40  .36  .1 

Belle-Chib . 06  .04  .1 

Bornite  Copp.  .04  .04  .( 

Burnt  Hill  Tung.  .17  .16  .1 

Calumet  Ur.  .  .  .03'%  .03%  .( 

Canalask  Nick.  .06  .05%  .( 

Canuba  Man.  .03  .03  .( 

Carbec  Mines  .  .05  .05  .( 

Chemalloy  Min.  2.30  2.05  2.; 

Chipman  Lake  .05  .  05  .( 

Cleveland  C.  .06  .06  .( 

Cons.  Monpas  .05%  .05%  .05% 

Cons.  Que.  YK  ..  .04%  .04%  .04% 

Dolsan  . 06  .05  .06 

Fab  MeUl . 13  .10%  .12 

Famo  .Min . 03%  .03%  .03Vi 

Fontana  . 04  .04  .04 

Golden  Age  .40  .34  .34 

Haitian  Copper  .  .05  .  04  .  04 

Inter.  Ceramic  .  .09%  .09  .09 

Kontiki  . 03  .03  .03 

Lingside  . 04%  .04  .04 

Mid-Chib . 18  .15  .18 

Mo.gador  . 10  .08  .08 

Molybdenite . 75  .75  .75 

Monpre  . 22  .22  .22 

N.  Formague  .10%  .08  .08% 

New  Jnrk  Lake  .04  ,  04  -  .04 

New  Santiago  .  .04%  .04  .04 

N.  Vinray  .09  .08  .08Vj 

West  Amulet  .41  .30  .34 

N.  .Am  Rare  Mel.  .72  .  63  .  65 

Opcmisca  Exp.  .14  .14  .14 

Paudash  . 37  .31  .31 

Pennbec  . 20  .18%  .19 

Pitt  Gold  .03%  .03%  .03% 

Pore.  Prime  . . .  .05%  .05%  .05% 

Quebec  Cob.  3.40  3.05  3.30 

Que.  Smelt.  .12  .11%  .11% 

Roberval . 35  .34  .34 

Law.  River  5.45  5.25  5.40 

South  Dufault  .17  .11  .17 

Standard  Gold  .08  .07  .07 

Tazin  Mines  . .  .09  .08  .08 

Tib.  Exp . 07  .06  .07 

Trebor  Mines  .  .03  .02  .02 

Virginia  Min.  .  .08  .07  .07 

Wendell  Min . 03%  .03%  .03Vi 

WestvUle  . 04  .04  .04 


CALGARY  OIL  QUOTATIONS 


(Sapplled  by  Jas-  Blchardaaa  A  Seas) 


93 

Bid  AskediC  Fortune 

2% 

4  Leamac 

5 

Alas  Y’P 

250  C  Kodiak 

80 

85  Led  Calm 

4V) 

92 

Alas  Knf 

80  Claybar 

15% 

19  1  Merit  OU 

55 

85 

Aldina 

’2V4 

3%IComMin’I 

15% 

19  '  Merland 

10 

90 

Barrens 

2V4 

3%'DomMln’I 

1% 

2  1  MIU  Crk 

9 

93 

Bas  Lcduc  3 

5  lE^oran 

3% 

4%'  NRidgewy 

3V) 

95 

BaU 

4% 

....  jGateway 

2 

3*4  i  N  Cont 

1 

BI  Crown 

31 

32  jKenare 

2% 

3%|  N  Ricbfld 

3 

Cu. 

CasUcs 

U% 

15  (Keno 

19»i 

22  1  Nnco 

€ 

(Claiiag  qaataUan*.  March  29.  1900) 
jRanchman 


Saige  Oil 

J^''*jShare  2% 
»  IsUver-City  1 
H^jTransfield  2% 

3%  Turner  V  _ 

7WW  Warner  T 


1»% 

3% 


See  Low  Point  Passed  In  Falconbridge 
Marketing  of  Western  Oi7 


St.  Maurice  Gas  Brunswick  M&S 
Needs  New  Plant  And  Sogemines 
s,  . . .  H.„ Reach  Agreement 


Siscoe  Mines  thk  financial  timks.  a^rh.  _ 

Net  Up  tndely  New  Discovery  Wells  For 
Western  Natural  Gas  Co. 


SI.  Maurice  Gas  C'o.  Inc.  has 
passed  the  6,000  mark  in  nuni-i 


passed  tne  b.iHHi  mark  in  num-i  'u-  u  solidated  net  earnings  for  year 

'  ber  of  customers  in  its  propane  The  terms  under  which  Soge-  *iak  qkq  h,..,, 

»  igas  business,  an  interim  report  mines  Ltd.  will  arrange  to  I"’"!  '  '  ’  ,  ‘ 


Bailey  Selburn  Oil  &  Gas  Ltd. 'and  economic  use,  has  recom-  ..h.h  v.i  P^®**®*^  ®’***’^  mark  in  num-i  j  'u-  u  'solidated  net  earnings  for  year  ^  *'  f  wwn/IWI  ww* 

reports  for  1959  gross  oil  and  [mended  with  regard  to  aj  m»  m$  ^  ^  l7d"\in‘^arra^^^^^  more  than'  - — 

Sds  r6VGntiGS  at  a  round  tisurolDroDosal  of  cortain  Canadian  *  ^  lS3s>  008106$^,  an  interim  report  mines  Llo.  will  arrane,e  lO  iin  ,  . 

of  $3,786,772.  This  was  6%  higher iindS)cndent  oil  companies  to  N>rE«n7nM  shareholders  states.  Expand-  ance  the  commencement  of  cdm- double  the  previous  years  fig-  Edmonton  -  We.stern  Natural'  The  Fort  Nelson  No.  3  gaswell 

than  1958  revenues  of  $3,572.962, JeonsWt  an  oil  pipeline  to  P"  ’,.*,  ing  propane  .sales  in  the  Quebec  mercial  operations  at  Brunswick  ure.s  of  $70,333.  Gas  Co  ,  Inc  lormer  y  known  as  located  five  and  one-half  miles 

which  had  been  the  previous -Montreal,  that  a  better  course  ^***““*  2i.9&s,ns  iMi8.»6€jCity  area  report  says,  had  madelMining  &  Smelling  ( orp.  s  lead  The  improved  results,  it  isj^'Ulf  States  Oil  Co.  ot  Canada,  a  southeast  of  P"ort  Nelson,  and  is 

peak  IwouJd  be  to  exoand  existing new  plant  necessary  in  that  and  zinc  mine  have  been  ten*  stated,  are  attributable  to  record | wholly  owned  subsidiary  of  West- j mid-way  of  a  nine  mile  spread 

Report  points  out  that,  while ‘domestic  markcLs  and  those'  OP^^at'^R  at  a  near  city,  tativciy  agreed  upon.  .silver  production  at  Si.scoejpm  Natural  Gas  Co  .  reports  thclbetwoen  the  Clarke  Lake  No,  5X 

both  oil  and  gas  production  in 'already  served  in  the  United  TP-ord.  with  net  earnings  highest  -  Plans  are  ready.  Roy  Robert-  Brun.swick  announces  an  initial  Metals  of  Ontario  Ltd  .  the  com-K^ompietion  of  lour  new  gas  wells,  to  the  northeast,  and  the  Prophet 
1959  surpassed  the  previous  States.  This  would  be  accom- 'in  company’s  history  with  the  ex- (son,  president  states,  to  convert, production  rate  of  2,000  Ions  per  pany's  wholly-owned  sub.sidiary.  ( larke  Lake  No.  6,  a  field , River  No.  1  to  the  southeast, 
year's  output,  reductions  in  theiplished  with  the  assistance  ofTcption  of  one  year— 1957-are ‘i’®  ^^y  and  negotiations  envisage  the  Output  totalled  1.444.425  ounces.|Pxtension  well,  located  one  and;  Open  flow  potential  of  this  well 

sales  price  of  crude  oil,  averag-i production  exchanges  by  inter-  reLrted  hv  Falennhridce  Nickel ^  con-  up  from  1.267,393  ounces  in  19,58  |  hroe-quarter  miles  east  o  Clarke  has  been  calculated  at  13.5 

ing  approximately  5%.  adversely  1  national  oil  companies  to  oflset  7!.^  u  gas  it  wa.s  .said  in  the, tract,  with  Belgium  base-metal  I  Underground  exploration  and !  Take  No,  2  some  ten  miles  ea.st  MMCF  0.  Such  flow  comes  from 

affected  net  returns,  as  did  un-iimporls  made  on  the  Atlantic  Balance  sheet  company  letter.  St.  Maurice  in  smelters,  for  sale  of  its  concen- development  was  accelerated  |Ot  rort  Ixelson,  R.r.,  was  com-  3H4  teet  of  continuous  porous 

avoidable  increases  in  production  j seaboard.  i shows  a  marked  increa.se  in  net  Partnership  with  The  Consumers', t rales.  and  continued  to  develop  new  Picted  in  the  Middle  Dev oniani Dolomite  above  th<>  water  line  in 

expenses.  As  a  result,  cash  earn- '  “These  recommendations,  al-  working  capital  during  the  vear,  Company  formed  GacGcr  q^ie  proposed  financing,  to  total  ®''e  potential  in  many  ■''^’Gons  [^‘•^atiom  vvith  a  How  rate  ot  (he  Middle  Devonian  Formation. 

ings  of  $2,339,014  for  the  year  i  though  not  official  Canadian  vvith  current  assets  un  widclv  at *17-100,000,  is  expected  to  be  as  of  '^e  mine.  .  ,  .  7  ,  k  n.  '  Columbia  Pefro- 

showed  little  change  from  the  l Government  policy,  appear  to V,  ^ '  'r  which  has  been  ap- ,  Net  working  capital,  including,  rhe  Briti.sh  (  o  umbia  Petro.  ,,p„m  and  Natural  Gas  permit  No. 

prior  year's  $2,351,495.  .have  contributed  to  a  moderate $2i.-  pioved  for  natural  gas  service  j„, investments  at  cost,  is  shown; loom  ond  Natural  Ga.s  permit  19a, ,44  „„  which  this  well  is  located. 

The  reduction  of  marginal  increase  in  exports  to  the  United  717.317  at  end  of  1958  and  cur-,  n  -sonie  1(  Quebec  balance  .sheet  at  $l.lll.,567.,on  v  huh  the  t  larke  Lake  wtIIs, comprises  231.670  acres,  and  i- 

acreage  in  1959  to  ease  Bailey  iStates  during  the  la.st  half  of  r^nt  liabilities  up  at  $13,693,490  es  Cost  «  natural  g^s^- 1 Po^o.  ^t  valueiaro  located,  is  compns^  „l  2.,2.-,owned.  20^r  by  Western  Natural 

Selburn's  rental  burden,  although '1959.  Coupled  with  this  was  an  .from  $8,898,351.  tern  is  es  mated  at  $a<.000,^.|  he  p'-esently  au^^  company's  long  held  in- 6'^  acres  and  is  owned:  2.5  per, oas  Co..  Inc.,  20'.  by  El  Paso 

selective,  was  fairly  extensive,  j  increase  in  domestic  cortsump-i  n  inatelv  $1  400.m)0,' ‘  vestments,  working  capital  (ias  Co.,  SO'^.  by  Hud- 

causing  an  increa.se  in  the  tion;  and.  at  the  end  of  the  ^^ar  totalled  more  than  ,i8  'T'll-,  •  -ho  2  Sogemines  will  ourchase  also 7-^76.  as  compared  with  $2,  ,  ‘ 7-’ hy  El  Paso  Nat- 1 s„n  s  Bay  Oil  &  Gas  Co.  Ltd.,  and 

charges  for  amortization.  depre-,year.  Canadian  daily  oil  pro-  Imn  pounds,  exceed  ng  the  ^m- , Robertson  ^  at  n^r  ,  !  L  .'.".i-.  nu  na  ""  by ‘union  Oil  Compnay  of 

elation,  leases  surrendered  andiduction  was  running  at  about  P^'^yj'  objective  of  a.5  m'*hon  ^  rouallv  with  St  .loe’s  .  The  reduelion  is  accounted  for-  ^  hj  , ‘  ,  1  -  d.  jCalilornia 


mains  strong  with  working  capi-  'market.s.  the  developments  re- ; expenditures,  company  s  mines,  ^  Vnurice  is  r^iwith  no  equitv  rights  attached  ■'iuPP''or  and  manulactiirer.-"''“ 

tal  at  December  31.  1959,  ferred  to  above  are  encouraging.  in  order  to  maintain  ;production  iZVeil’^'n ''nnion^rr  toL  Report  stales  that  Siscaltaixon. 


gas  reserves  of  .significant  pro- 


amounting  to  $3,962,182.  as  com-, It  is  anticipated  that  the  recently  at  present  levels,  must  he  Lawrence  low-  be  further  secured  bv  Ihe  sales'"'*'' 

pared  with  $3,109,320  at  the  19,58  increa.sed  oil  production  trend  ed  out  produce  about  2.2a0.000  .  ^  lor  contract  previoiislv  referred  to,""  ®  self-.su.slaining  basis 

year-end.  will  continue  during  1960  and  tons  of  ore  each  year.  Irenewal  of  natural  gas  and  petro-’ and  providing  $6,.5no,()00.  expected  to  be  a  .source 

Company,  report  says,  “vigor-  future  years  and  that  large-scale  world  demand  ^r  nickel  ^  Sogemines  will  arrange  wilh'''""’®  ^ 

ously  applying  an  exploratory | export  of  gas  from  Canada  will  state.-,  improv^  dur  n„  wholly-owned  sub-  a  Canadian  chartered  hank  to,,  - - - 

policy  aimed  primarily  at  luture.  resulting  in  increased  19'^9  despite  a  pro  onged  strike  ^  ^  ^  ^  RcDOrtS 

achieving  a  substantial  increase  I  earnings  Irom  the  substantial  oil  m  tne  steel  industry  in  me  -  'capital  of  $2.100.(M)fl.  1  ^  1 

in  gas  reserves,  particularly  inland  gas  reserves  which  Bailey  Gmted  States.  r  r_  •  I  .5,  Conciirrentlv  with  the  fore-  *’9®*’  N®*  LOSS 


C  and  E  Earnings 


areas  adjacent  to  existing  or  Selburn  has  accumulated,’’  I  The  most  important  lactor  ae-  ^  dnCl  t  CaminQS 
projected  transmission  lines'  -  icounting  lor  the  improvement  in , 

which  will  ,peh  up  curly  oar-  Qujrter  !«“  '''a'lgincap,  in'‘“7aae’’i^^^  '95’ 

The  low  point  in  the  mar-  r  Diil/*|#»  PaN  iproduction  and  delivery  of  rne-jQ^^  HloHar  OutOUt 

keting  of  Western  Canada's  oil  fOr  DUlOlO  bOlO  tals.  Nickel  deliveries  were  up  V  '"yci  vuipui 

and  natural  gas  reserves  has  I  _  |-"  P*'’’  ‘f"'  ""PP'*'’  ..  ,  - , 

been  nasspd  iT  U  ciiaanciofi  '  r,  ■  i  c  u  j  -  i  .j  6  per  cent.  The  (  algary  and  Edmonton 

•‘Whne  Lnv  ornhlpms^remain’  Uredging  Ltd.,  re-  sales  and  other  operat- :  Corp.  Ltd.  reports  for  Ihe  year 


leiim  and  Natural  tias  permit!  The  British  Columbia  Petro- 
.382,  on  which  the  Pelilol  Itiver  lciim  and  Natural  Gas  permit  No. 
Nos.  1  and  2  are  located,  com-, 2.39,  on  vthich  the  Kotcho  Lake 
prises  101,244  acres,  and  is  owned  |  No.  4  is  located,  comprises  107.- 
25  per  cent  by  Western  Natural  129  acres,  and  is  owned.  25%  by 
Gas  Co.,  Ine.;  2,5  per  cent  by  Western  Natural  Gas  Co.,  Inc., 
El  Paso  Natural  Gas  Co.,  and  .50  2.5'r  by  El  Pa.so  Natural  Gas  Co,, 
per  cent  by  h’argo  Oils  Ltd.  and  .ifl',  by  Eargo  Oils  Ltd. 


♦o  ^^so^^^”^reDort''^Mvs*^'''^ar"  recovery  of  5.508  ounccsjng  revenues  were  up  13  tier  j  19,59  gross  opnaling  revenue's  up  CylyanitP  Gold  and  Rosita  had  a'  not  loss  oi'  i  u'”'V.  ■■  ir""  - 7 

tkularl?  5h  reS  fo^  needed  ^old  with  a  value  of  $192,780,  cent.  Cobalt  deliveries  were, at  $3.2.57,8*16  (rom  19,58  figure  of  $372  394  P"'*'  R^'^rn  future 

expansion  of  outlets  tor  liquid  L^S.  funds,  lor  the  three  months i732;i)W  pounds,  down  about  $2  937  541  hut  net  earnings  alter  —  companies!'"""''^"'  ^  ,heel  at  Sen.  30  lo-o 

SerniiSstSe  ''7T'  pl-3f  ,r.':Thc'?«  ri"  ?  "S  ?  .7  ::  1» 'I'ct,™  -  cc„.!li.-ii»;h  l,,d  ihc  F.vc™wni  ,1;;;^^ 

sir  Fxnorts  to  company  s  fiscal  33.  ^  ^  Coolr  orodo....nn  a.  11,  This  has  since  been  liquidated 

States  were  freed  from  niiniasl^Tr-  fh  a -i-j  ■''hipments  of  Ihe  platinum  view  were  equal  to  47  cents  a  share  in  an  unaudited  prelimin-i,.pp,,,.,  ,;(o(pc  cnmmi.nF rrf'^  'G  producer.  lollowing  sale  in  .lamiary  of  200.- 

Lring  1959,  and  fhcre  are  large  jounces  vali,ed"Ltll49,.590  lor  The  P;:""P  as  against  72  cents  a  share  ary  statement  Net  earnings  lor  ^pril  I,‘T9,59  and  the  period  to  Arrangements  have  been  made  <«•<•  H^JiMi.y  .shares  at  10  cents 

markets  in  the  Midwest  andilike  period  a  vear  earlier.  r  .,0,.,-.,  ..re  1  •  a  .  lu-o  ■.-..34..1I.5  01  .siven.^p  was  to  Pay  during  Ihe  period  fiom  _ _ _ _ 

Pacific  Northwest  United  States  I  A  total  of  L392,149  vards  were  .  tT!!r  minTs  i.  .^'ii*'!f  i"nLuir  '-'”’1  "i  l.i.>.t  cents  a  .share.  largely  a  break-in  and  tune-up  March  26,  l%0,  to  Aiigu.sl  31,  1961.  ,, 

which  should  and.  we  believe,  dredged  as  against  917.305  in  the!  4, a  ^  r'inat  i  ’  Delnilc  Mines  Ltd  .  Sybanite  period.  Estimated  gross  value  of  („  the  Hnvil  Trust  Co  —  trustees  t^P 

will  ultimately  absorb  greatlvloerif^  ended  Fehmarv  28  ,arq ‘At  the  year-end  reserves  of  indi-  compared  with  -47..500  barrels  in  sub.sidiary.  earned  $70,416  copper  concentrates  nroduced '  .  "V  .  n 

increased  volumes  of  We.ster'n  lvalue  per  yard  was'  13  85  US iwio'^  to  1.4  cent  per  Sylvan-'during  the  period  was  $.545,304,  T'”'  ''Orados  6  per  cent  deben- AcOIIIC  Mining 

Canadian  oil.  I  cents  compared  with  16.30.  to  over  4t>.000,0(K)  tons,  a- pn.scd  333  100  barrel.s  Irom  royal- jtp  share.  In  1958  Delnile  had  net  La  l.uz  metal  production  had  a  —  amounts  sufficient  to  Announcement  is  made  by  the 

“The  Borden  Commis.sion  on,  Production  value  lor  the  fiscalil’^I'^n  ^ I Pa''-|ineome  of  $7,5,413.  gross  value  of  $2,419,241.  com- retire  the  $9,102,000  outstanding  -Montreal  Trust  Company,  in  its 

Energy,  appointed  by  the  Cana-;  nine  months  was  $(i21.98,5.  „p  ^-WO.OOO  lon.s  from.  19.i8.  ,  t.ieipations  aji^d  19.58  output  con-;  Sylvanile  W.  \’,  Moot  president  pared  with  $2,3.32.4W.  dehenliiiTs  with  interest  “  capacity  as  trustee  for  the  bond- 

dian  Government  to  study  and  from  $540,470  a  year  earlier.  Net  ’  ,  1 '^i^'od  ol2<6  !«^  parrels  rom  states  has  recently  developed  184  Alter  mining  720.(KK)  Ions  ol  Provision  has  been  made  for  holders  of  Aconic  Mining  Corp. 

report  on  Canada's  energy  re-Gneome  is  estimated  at  $35.5. (Kin  /  J  I  «  royalty  and  4/  .wit  Panels  from  (pp(  pf  pp„.  p,.p  pp  (^p  (125  fppt  ppe,  report  points  out,  l.a  I,uz|pavm'‘nl  during  1960  of  Ihe  re- that  following  delaiilt  in  payment 

sources  and  their  most  efficient ‘compared  with  $.32.5,000,  lnCTCQS€u  LOSS  {participations.  ^  Ip^pI,  Grade  of  ore  is  better  than  ore  re.serves  were  increased  byjmainder  of  the  company  s  lia  of  mleresl  on  Ihe  bonds,  it  has. 

^ - -  —  .  • - - - .■  «  y-,  (’'(■‘‘olors  report  uijpp  average  but  it  is  not  yet  412,000  tons  with  grade  praeti- bililies  o'  the  direction  of  the  holder  of 

.  <•••  >  .■  Ijr  (.OftOuW/I  f/flr  Q  ' 'hal  known  how  far  above  or  below  eally  unchanged.  Of  Ihe  final  payment  by  El-  Ihe  out.slanding  $400,(MK)  five  per 

I  *  there  were  two  mam  reasons  for, (^p  [p^.pi  q  ^  ill  extend  or  how  - -  Idorado  on  Aiigusl  31,  1961.  I.orado ‘'cnl  first  mortgage  bonds,  .scries 

/^IT  H  I  A  OIT'Ta''^''  ...  -■  J  — 777  j  Y"‘' •‘’"S  '*  looglhen  the  tile  of  TranS-Mounfoin  «'ll  get  $2..500,n00.  taken  po.sse.ssion  of  all  the 

X  XlX!i  V^IXj  !\|  a  ft  l\  Pj  1  ,  Landian  Oil  and  (.as  Co^  was  Ihe  large  increase  in  explor- (^p  p^ipp  n«i:— r  •  T’lans  are  being  made  lor  dis-  company's  propc'rty.  as  its  de- 

I>td.  reports  (or  the  year  endedlation  and  dry  hole  co.sts  vvhichi  (,pj;|  ppjpis  puI,  the  dis-  l^CllVCfies  Gain  po.sal  of  Ihe  Lorado  plant  and  mand  for  payment  of  the  bonds 

=====^---  .  .  ■  December  31sl  19.59  a  net  loss  ol ,  totalled  $836,806  in  19,59  compared  ppvcry  could  only  prolong  mine  Vancouver— Trans  .Mountain  Oil  equipment  located  at  Uranium  nod  interest  thereon  had  not  been 

Trontoctioni  on  Toronto  Stock  Exchonqo  $84.8,34 _  This  compares  with  a  net ;  with  $3.5'7.67.5  in  I9.)8.  The  other  (jjp  |„p  ^  period  of  months,  he  Pipe  l.ine  Co.  reports  deliveries  City,  Saskatchewan.  met 

iciosiB*  quot.iions.  .March  29.  I9«0)  '  *  ’‘''‘^^090 -.00  '"t'-s  fio^f  jfor  I hc  I irst  I hrce  moni hs  of  19.50 1  All  eontraels  for  delivery  of  Steps  are  in  coiirse  to  bring 

Ulu  Stock  High  I.OW  cioseiSaies  Stock  H.gh  l.ow  riow,-''*'.!!' '  ,  .  ,  , to  6,60.1.  y^p,.|j  is  under  way  report  .sayS;Up  approximately  .35  per  cent  leiislomer's  ore  to  Ihe  Lorado  mill  Ihe  property  to  .sale  at  an  early 

~  - - - Total  income  last  year  amount-,  Productive  drilling  co^-s.  presi- pp  (he  joint  project  ol  Sylvanitelfrom  Ihc  corresponding  quarter  inihave  been  terminated. 

5  5O0|Acine  Gas  .19  .17  .19  j  3,300 .Mayfair  1  no  .m  i.oo  icd  lo  $1,745,434,  up  slightly  from  dent  points  out,  are  capitalized  ppjj  Wright -Hargraves  Mines:  19.59,  D.  M.  Morrison,  president  ;  Closing  down  of  Lorado's  op  -  - 

wl^SAP^cona  .'si  fx  .MrOal  2  25  j.o7  no  ■$1;682.128  in  the  year  ^forc.  and  written  oil  over  the  life  of, j  develop  and  mine  any  told  the  annual  meeting.  erations  at  Uranium  City  wili:  r,*""  .. 

5!900  Alminex  2.60  2.45  2.47  i  22-2WI  Midron  .)9  .45'.  .47  1  Deficit  at  the  ycar-cnd  amount  the  wc  Is.  hilt  are  claimed  for  in- pj.,ppj,,pp  pf  v\ right -Hargreaves  As  a  resiill.  earnings  in  the  commence  right  away.  Tei  mina-;rai)'<7"7  o.  uT"a(iv‘!»«'iha?  .i,463''Vhdf 

86,400  Am  Leduc  .09>2  .05^/7  .05*^'  22.<)84  Mill  City  .26  .2^  .26  od  tO  $1.09<.882,  compared  withcOlDC  l3X  pUPpOSOS  IP  tnC  i  J)jp|^(vr  CPfldo  OPO  which  niav  QUaPtrP  aPC  incpcasofl  hr  'iairi  hon  n*tv  And  fr*4?i<iTnrl'4linn  vx'ill  I**""***  prrfcrred  shaie.^  have  been 

3.000Anchor  .ll'.,  .10'.,  lO','  10,400  .\at  Pcip  2  io  1.95  2.0.1  an  earned  siirnliis  of  $263  116  -it  of  exnenditlire  As  a  result  in-'c  ^  V  ^  .L  c-  i  '  iril  l  ( a.sf  o.  ne  s.ilO  ion  n.lV  a  Id  ll  aispot  Ml  ion  « HI preferred 

3.025  Asamera  .65  .62  65  !  2.000  N  Conrmd  o.vl  OS',  .0.,'  f"  Pdriua  surpius  Ol  i/6d,iih  .11  01  expenaiiurc.  A.  a  risuu,  in  fppp^  PP  Ii^p  Sylvanile  properly.  He  gave  no  earnings  ligures,  he  prov  ided  lor  all  emplovees.  isnaie.  issued  and  nuistanriing 

i8.75o:Baaey  s  A  7.85  7  30  7,30  I  18.812  .\  Coni  .29  24  24  the  end  of  19,i8,  come  taxes  lluctuale  fioiii  yeai  —  . .  '  ■  - - - - 

IM,  ^  pi-  '3  00  18.00  18  00  I  7.000  .\  Davies  ,19  .14  19  ,  Writcolls  totalling  $6.50,200  in-  to  year. 


.1.  (  oncorrenlly  with  Ihe  fore-,  S  '  per  cent  bv  h’argo  Oils  Ltd.  and  .iO',  bv  Eargo  Oils  Ltd. 

going.  Brunswick  will  sell  Soge-|  La  I.iiz  Mines  Ltd.,  subsidiary, -  •  --  - 

mines  Ihe  t.noo.OlKl  shares  re- ol  Ventures  Ltd.,  reports  tori,  J  r  ± 

maining  in  Rriinswirk's  treasury, year  1 9.59  a  consolidated  net  lossxOrSQO  LOntrSCT  V»rOinOr  rCrSning 

at  par.  nr  $l  per  share,  to  pro- after  all  charges  for  company  .  ,  ,  ,  ,  Euither  exploration  work  will 

vide  $1,000,000.  land  its  subsidiary,  Rosita  Mines  Sold  to  Eldorado  lie  done  this  summer  on  the 

-  -  ‘Ltd  .  of  $4,56.927  as  compared  1  _  Pershing  Township,  Quebec,  gold 

{with  net  loss  for  preceding  year  — —  .  property  of  Croinor  Pershing 

earnings  Urop  jot  $226,705.  La  l.uz  had  a  net!  Toronto  —  I.orado  *  ' '’Hium|  I  I  j,  I 

.  I  •*  P  IJ  latest  year  ol  $84,. 5.32 i. Mines  I.ld,.  it  is  announced,  has'fteni,  states  in  the  annual  re- 


dian  Government  to  study  and  from  $540,470  a  year  earlier.  Net 
report  on  Canada's  energy  rc-‘ income  is  estimated  at  $3.5.5.(Kin 
sources  and  their  most  efficient ‘compared  with  $.32.5,000, 


THE  OIL  MARKET 


Trontoctiont  on  Toronto  Stock  Exchange 

fCloxiog  quotation,.  .March  29.  1960) 

High  f.aiw  Close|Sales  Stuck  H 


High  l.ow  Glow  I " 


S  SOO  Acme  Ca,  .19  .17  .11 

3  JOO  .Ajax  .73  .66  .71 

10.120  AP  Cons  .51  51  .5 

5,900Alminex  2.60  2.45  2.4: 

86.400  Am  Leduc  .09'  i  .05'/i  .0.' 

3.000  Anchor  .11'/,  .10',,  .11 

3,025  Asamera  .65  .62  6/ 

18.750:BaUey  S  A  7.85  7  30  7.30 

165  Do  pr  13.00  18.00  18  00 

770!  Do  54»  pr  18.00  17.7,V  18.00 

3.200  Banff  1  20  1.12  1.20. 

40.200  Baska  .09  08  oi 

6,700  Bata  .04V,  '  04  .n^ 

1,000  BralM  49  .49  .41 

2,7(K).Brltalta  2.65  2.50  2.51 

22,175  Calalta  34  .47  ..5. 

2.342!Cal  Ed  20.25  L9.62  20.01 

100  Calvan  Con  3  25  3.25  3.2: 

13,100;Calvert  .54  .50  .5; 

7,OOO  C  Oil  Lds  1.30  1.20  1..3( 

1,3501  Do  Vvts  .31  .26'/,  .21 

500  CS  OU  «  ts  .15  .35  .3: 

6.600  CS  Pete  4  15  3.60  3.6- 

28.500  C  Chiefln  1  19  1. 03  1,13 

14.412  Cdn  Dev  3..30  3.10  3.2C 

43,084  C  Ex  Gas  2.45  2.30  2.45 

3.600  C  High  Cr  36  .33  ,.33 

4,348  C  Homestd  86  .84  8.3 

2,952  C  Husky  9.10  7.75  7.90 

2,300  Do  wis  4.00  3.50  3.93 

360  C  Sup  Oil  12.00  11.37  11.37 

3,600  Charter  Oil  110  1.03  1.03 

12.640C  Allenbee  .06  .OS',,  .06 

247,566, C  Dragon  .19  .30  .37 

1,016, C  East  Cr  .42  .42  42 

8.400  C  Mic  Mac  2.95  2.65  2.90 

80,900’Con  Peak  .03',  .02',  .02 

1,728  C  West  Pete  .1.30  3.15  3,20 

99,227  Cree  wls  ,59  2  40  2,36  2.37 

26,637  Dev.Pal  .87  .90  .92 

1,330  Dome  Pete  9  20  9.00  9  20 

7.500  Duvex  .06',  .06  .06 

49,700  Dynamic  I. .13  1.25  l.:i2 

6.400  Fargo  4.io  3  90  3  90 

1,450  Er  Pele  pi  .5,05  4.85  4.95 

1.955  Gr  Plains  .11  .10  .10 

16,133  Home  OU  A  11.25  10.37  11.12 


.19  .17  .19  3.500  .Mayfair 

'7.945  .Medal 
2.^  2.45  2.47  I  22.200  Midi-on 

.09' i  .05'/i  .05',:  122)84  .Mill  City 
.11'/,  .10',,  .10'.,  I  10,400  .Nat  Pete 


2.65  2.50  2.50 


3  25  3.25  3.25 

.54  .50  ,52 

1.30  1.20  1..10 

.31  .26'/,  .26',: 

.15  .35  .35 

4  15  3.60  3.65 

1.19  I.C3  1,12 

3..10  3.10  3.20 


2.000  N  Concoid 
18.812  .\  Com 
7.000  .N  Davies 
4,266  N  Superioi 
3.625  Northcal 
630  NC  OUs 
5.940  NCO  wls 
5,800  .Northld 
16.376  Okalta 


16. .150  Pamuil 
24.7(10  Permn  pr 
5..Kin  Peruv  Oils 

23.425  Petrol 
11.300  Phillips 

37.425  Place 
le.tJ'lO  Ponder 

2,500  Prairie  Oil 


deemed.  leavinc  429.992  preferred 
ares  issued  and  niilstanding. 


2.45  2.30  2.45  |  141,963  Provo  Ga 

36  .35  ,.15  I  500  Quonlo 


elude  lease  rentals,  and  gcolo-j  Alberta  ciiide  oil  production.; 
!!4.5  gical.  geophysical  and  explor-j report ,  says,  is  still  the  coni  ' 
,atory  'development  in  respect  of  pany's  primary  soiirco  of  in-| 
'4g  ;  19.59  and  retroactively  for  prior  come.  "The  industry's  average; 
■87  .years.  daily  production  in  19.59  was  ap-i 

'  r,"  j  In  a  notice  to  stockholders,  proximately  12  per  cent  higher 
.'73  accompanying  the  pamphlet  than  in  19.58.  it  slates,  and  "if! 
^  ‘report,  .1.  A.  Bru.s.sel.  president,; this  higher  rate  of  production  cani 
repeats  a  previous  announcement  be  maintained  or  improved  upon.; 
that  majority  holders  of  WesLit  will  biing  about  a  greater  de-l 
.Canadian  Oil  have  decided  gree  of  stability  in  the  demand 
.,■.5  against  sale  of  their  shares.  ifor  Canadian  crude”  | 


6.077  Do  B 
8,647  H  B  Oil  G 
500  Jump  Pnd 
3,800  Jupiter 
17.000  L  I  Pete 
10.300:Lonspoint 
7.400‘Lynx 
10,540  Majtrans 
12,800iMaricr)M 


8^  -84  8.1  f  3,870  Ranger 

8.10  7.75  7.90  )  1.000  Reef  K\p! 

4.00  3.50  .1.95  j  25.432  Roeky  Pete 

12.00  11.37  11.37  30.960  Rovalite 

1  10  1.03  1.03  215  Do  pr 

.06  .0.5>-a  .06  I  29.500 Sand  Riv 

..18  ,30  .37  12.700  Sapphire 

42  .42  42  I  12.400  Sarcee 

2.8.)  2.65  2.80  |  2,312  Satellite 

.03*  3  .02’ 2  .02’ 2 1  11,850  Secur  Free 
.1.30  .1.15  .3,20  ee.'^oo  South  n 

2  40  2.36  2.37  [  20.  4  0  Spooner 

87  .80  .82.  ,  .1.349  Sianviel! 

8  20  8.00  8  20  4,400  Sub  Oil 

.O6I7  .06  .06  102.900  Tidal 

1.. 35  1.2.5  1.32  1  12.085  Triad  (»il 

4.10  3  90  3  90  ’  325  V  Cant^u  vt 

5.05  4.85  4.95  90.416  I  n  OiJ.s 

.11  .10  .lO'  a  3.200  Wavne 

11.25  10.37  11.12  i  26.050  Wespae 

;0.50  10.50  10.25  j  2,468  Whlates 

3  12  13.00  13.00  I  7,400  Wsburne 

.19  .19  .19  I  10.584  W  Cdo  OG 

1.. 58  1.50  :..50  I  5,750  Do  ms 

.12  JO  10b  4,886  W  Decalta 

.55  .50  .52  I  t.630  W  Lease 

.09  .08  .08  i  3,000  W  Naro 

.03  .02  .03  i  13,200  Van  Can 

.09  .08  on  '  10.000  nalhousie 


2.8.)  2.65  2.80 


8  20  8.00  8.20 

.06*7  -06  .06 

1..35  1.2.5  1.32 

4.10  390  390 

5.03  4.85  4.95 


2.5,5  against  sale  of  their  shares.  ifoi'  Canadian  crude.'*  | 

l  U*  - - — — -  I  Deliveries  lo  U  .S.  markelsl 

.04  Gas  Discovery  By  ;  showed  some  improvement  oven 

..  e  I  J  19.')8  “but  remained  relatively  j 

9  00  jTGXaco  Exploration  i small  in  proportion  lo  total  relin-l 
99  '  Calgary.  —  Texaco  Explora- |ing  capacity”  The  company  s! 
,  tion  Co.  has  made  a  Viking;  share  of  crude  oil  production  in 
!t.i  I  formation  ga.s  discovery  at  a  I9!i9  averaged  2.300  barrels  a 
wildcat  well  six  miles  east  of i day,  an  increase  of  800  barrels; 
■.121^!, Alberta's  F'enn-Rig  X'alley  oil  a  day  over  the  19.58  rale. 

42  ;|jpld.  - - 

I  Texaeo-RA  Eenn  we.st  February 

•I  Dll  ot  ft!-/-,  ,-v%i1Iion  (nt\t  I  ’  •  ' 


'I?  '.77  i  Texaeo-RA  Eenn  we.st  »elL^g^gSSg  February 

->  90  2  90  testf'd  at  two  million  cubic  feet  I  ,  .  ,  , .  , 

16'  Ms  daif.v-  Elow  rate  increased  to‘ Prod  UCtian  Higher 
!(i8'a  IIS' i  4,220.000  eii.  (I.  dailv  bv  the  viinpv  I  IH  reiio 


To  the  Holftorn  of 


Lorado  Iraniiim  Mines  Limited 

6%  Sinking  Knnd  Dobrntiirus 

,Maf tiring  June  .TOlh,  I96.T 

Lorado  I’raniiim  Mines  Limited  has  sold  its  sperial  prire  rontrart 
for  the  sale  of  uranium  ovule  to  Eldorado  Mining  and  Refining 
Limited  on  terms  which  will  provide  siiflicicnt  funds  to  enable  all 
its  outstanding  6%  Jiinkin^  f  iind  Pehen lures  tfi  he  retired  in  full, 
with  arrnied  interest,  by  September  i.  Dbl. 

As  underwriters  of  these  6%  Sinking  Fund  Debentures,  we  have 
J>een  advised  that  F.ldorado  Mining  and  Refining  l.imited  will 
pay  sums  totalling  fd,R,''10.0(>0  to  'Lhe  Royal  Trust  (Company,  as 
Trustee  for  the  Pebentureholders.  between  now  and  August  11, 
1061.  These  S4ims  will  be  applied  to  the  purchase  for  cancellation 
of  Debentures  in  the  open  market  and  or  to  the  retirement  of 
Debenture  by  call  for  redemption. 

for  fiirlhr>r  infnrninlioti,  ntiisiill  ntn  iionrf'Kt 
n^tcp  or  the  inxpstmprxt  dofiJpr  from  xihnm 
.  yr>u  purchnspd  thpsp  Dphpnturp^. 


M<LCOD.VbUMG.WEIR  6  CaMPAMY 

IIMITID 


I.ZZU.IIIIII  eii.  II.  aaiiy  ny  me  ^,3^..,^.^;,  Mines  Ltd  reports, 

J  „  J  u  bullion  production  (or  February; 
;  The  discovery  was  drilled  by, gt  $217,521.  up  from  $211.-; 
.Texaco  Exploration  on  Canadian'^q^,  ,(,p  previous  month  and; 

.Pacific  Railway  Co.  acreage  ob-  $179.30.5  in  February  19.59.  1 

'lamed  under  farmout  agreement  Tonnage  of  ore  milled  in  the| 
from  British  American  Oil  Co  ^onth  was  12.484  lor  an! 

_ _  average  recovery  of  $17.42  per; 

jton.  .Average  recovery  was  S15..T()| 

I  in  Ihe  previous  month  and  $13.81 
ill  February  last  year.  , 


Renabie  Produefian 
For  February  Lower 

'  Renabie  Mines  I.ld.  reports; 
bullion  production  in  February  | 

•  valued  at  $1.30,863  Irom  15.419 

I  •  *.  I  Ions  of  ore  milled,  an  average | 

LimilPU  recovery  of  $8  49  per  Ion 

This  compares  with  production  1 
in  the  previous  month  of  $147.- 

*  717  from  16,229  tons,  or  $9  10  per 
ton.  Output  in  February  19,59  was 

l$97,7.56  from  15,114  Ions,  or  $6.47 
I  per  Ion. 


Yukon  Consol'd  Gold  I 

!  A'ukon  ('onsolidated  Gold  (.’orp 
Ltd.  reports  net  earnings  of, 
;$225.000.  or  3.7  cent.s  a  share,  lor| 
!the  year  ended  December  .31.; 
,1959.  This  compares  with  net  of 
;$177,000  for  the  previous  year. 

Earnings  include  estimaleri 
government  cost-aid  amounting' 
To  $130,000  in  19.59  and  $135,000  m 
1958. 

Gold  production  was  valued  at 
$1,724,037,  up  from  $1,671,802  in 
19,58. 


SERVE  Qy 


^nmE9 


NDENTS 


50  ICmg  Street  West 
Toronto 

Telepheoe;  EMpIr*  4-0161 

Ottoiwa  Winnipag  londoB 

ntehowar  Ou«b»<  Sherbrook 


276  St.  Jomes  Street  West 
Montreal 

Telephone;  Vletpr  5-4261 
Voneouve,  HomiOon  Colgonr 


[•mmmi 

Lgivin^ 


Thi.s  youriR  fellow  will  do  well  if  his  lemonade  is  as 
refre-shing  a.s  his  spirit  .  .  .  because  the  key  to  winning  success 
against  competition  is  purely  and  simply  product  excellence. 

Start  with  the  priceless  ingredient  of  quality  — 
multiply  your  efforts  through  good  people  —and  taka 
ynnd  rare  of  your  ruslomeis.  Canadian  consumers  admire 
and  encourage  this  kind  of  Spirit  of  Independents. 

H  UlAiCy 

GENERAL  OFFICES;  CALGARY,  ALBERTA 


10  the  financial  times.  APRIL  1.  ^^fQ|(3H3gj|0 

Wages  and  Material  Costs  ^'copters 
Offset  CMR  Efficiency  Gains  ^*’’"'"9* 


TCA  Sees  Modern  Equipment 
Essential  to  Future  Operations 


—  rfrfn  Substantial  sums  to  be  spent |cies  and  the  use  of  additional 

««  for  modern  equipment  are  des- 1  aircraft  contributed  to  a  capaci- 
,  ...  .  »  *  u  j  u  -r  r'  -  j  Ai..'ty  expansion  program  which 

Increased  revenues  and  tightly  I  Highway  and  rail  integration  crus.  inr.me  i.mi.ooa  j.im.sm  cnbed  oy  irans  Lanaaa  ''*r  i 

controlled  operating  expenses  en-l progressed;  piggyback  facilities  ***!.“?  Line’s  1959  annual  report  as  "es-  quarter  billion  seat  miles  avail- 

abled  Canadian  National  Rail-!"'®'"®  extended  throughout  Can- work.  c»pit»i  37*.7««  sential  investments  in  the  future  able  for  passenger  use. 

wav«  fn  r-ln«  ife  1QW  ficr..!  number  of  piggy- Carr.  Roll.  i.*-i  1.5-1  efficient  Canadian  air  trans-  The  15,100,000  freight  ton  miles 

ways  to  close  Its  1959  fiscal  year  (jack  trains  between  Montreal  Gross  revenues  of  Okanagan  p^^jation.”  flown  by  TCA,  in  1959,  represent- 

With  a  modost  improvement  in  and  Toronto  was  doubled.  Special  Helicopters  Ltd.  annual  report  report,  signed  by  G.  R.  ed  an  increase  of  16.8  per  cent 

its  net  financial  result.”  in  an-  trailer  equipment  was  introduced  shows  were  moderately  lower  in  \jcGregor,  TCA  president,  says  lover  previous  year's  figure.  Vol- 
nual  report,  tabled  in  Parliament  to  transport  perishable  traffic.  1959  than  for  preceding  year  but.  outlays  for  equipment  will  have  jume  of  express  tonnage  carried 
by  Donald  Gordon,  chairman,  _  jdue  to  reduced  operating  ex- g  heavy  impact  upon  the  com-ialso  increased,  by  7.5  per  cent, 

points  out.  Passenger  Services  :pen.ses.  net  earnings  after  all  -any’s  i960  financial  results.  to  2,653,000  tons. 

To  reduce  expenses,  during  the  charges  were  about  15  per  cent  ,959  profit,  achieved  with-:  Quantity  of  air  mail  flown  in¬ 
year,  report  states,  emphasis  was  _  ’  _  higher.  nut  fare  increase,  and  despite  alcreased  five  per  cent  over  the 


Gen.  Dynamics 
Earnings  Down 
On  Peak  Sales 


jpen.ses,  net  earnings  after  all  pgny’s  1960  financial  results.  to  2,653,000  tons, 
charges  were  about  15  per  cent  jjjp  j959  profit,  achieved  with-:  Quantity  of  air  mail  flown  in-|^ 
nut  fore  increase,  and  despite  a!  creased  five  per  cent  over  I  he, 


. - - .. —  -  acmon/l  ronnrfoa OUl  lUIC  llILl  C'CISC,  ailU  aiCiedSfU  IIVC  [Jfl  (.fill  UVCl  IIIC],,' 

plac^  on  a  railway  program  ofi  During  the  year,  report  .states,  reduced  passenger  load  factor,  19,58  total,  but  TCA’s  remunera-jfc 

capital  expenditures  and  ....ji-c  .,r„ior^|C''cr  5780,000  was  spent  on  new  amounted  to  $152,554;  $394,875 jtion  per  unit  carried  continued 

proved  work  methods.  j  ct  _  -  ■  jequipment.  which  accounts  for  less  than  the  $.547,429  netted  in, to  decrease  as  the  volume  be-lS^  '"^'' 


Gains  in  productivity  wereltakpn  b.v  CNR.  reduction  in  working  capital  | the  previous  year.  came  greater.  ii 

A  greater  tonnage  of  ores,  COO- j  company  operated  last  year  .57  Effectsofal2percentincrea.se:  Mr  McGregor  says  no  major 
Hiphpr  u/acroc  anH  maioriail  gyP-‘'i'*^  ^  Ihelicopters  Consisting  of  3  Sikor-  in  operating  expenses  wereiroute  expansions  are  being  ^  MORGAN  gotiation  at  end  of  last  year  were!  The  Steel  Shares 

Sfees  rZrto^  m  ha^e  can  !k S-58’s,  21  Sikorsky  S-.55’s.  .33  eased  by  an  accompanying  15 i anticipated  by  TCA  in  I960.  ^^^j^ated  at  an  additional  $640' 

celled  nut  these  pain«  were  said  in  volum  f  g  a>n|gp|]j  Forty  of  these  helicopter.;  per  cent  rise  in  available  ton  At  the  close  of  1959.  TCA  s  William  H.  Morgan  has  been  ap-  million.  The  denationalization  of  the 

have  llsn  m/d^  P'!'P'J'”°^;|arp  owned  by  the  Okanagan  miles  produced.  Unit  operating  staff  numbered  10,452.  Reliabil-  fximted  vice-president  and  general  prank  Pace  .Jr.,  chairman  ofiremainder  of  the  steel  industry 

yield  from  freight  rate  increases  "“/^‘^^“'^^^iGroup.  Over  25,000  flying  hours  costs  were  reduced  by  exercising  ity  of  operations  being  of  prime  sales  manager  of  Calvert  Distillers  board,  states  in  the  report  L  |ji.„i^  create  a  oroblem  for 

^  T.  ...  ,  ®  steel  products  "'erCj  Inoeed  for  a  total  to  date  in  rigid  control  over  exDenses.  imixirtance  to  the  airline,  the  Limited.  i\lr.  .Morgan  has  been  with  ifbat  research  and  develooment  ‘  ^  P 


came  greater. 


W.  H.  MORGAN 


irn  Equipment]  cawert  dbhuers 

i£3i‘fiifigj  Down  *** 

_  _  I  r  I  “adequate  Government  control,” 

On  POdk  Solos  but  nothing  about  adequate  Par- 

_  liamentary  control. 

On  net  sales  at  a  new  highi  Of  course,  a  good  deal  stems 
record,  about  $185  million  higher  from  election  promises  and 

year  at  $1.- critics  are  liable  to  be  silenced 
811,871,384  as  compared  with  .  ^ 

$1,626,015,489.  General  Dynamics  ®  mandate 

— parent  company  of  Canadair  given  by  the  people.”  I 

Limited— reports  for  1959  net  have  no  doubt  that  if  a  refer- 
earnings,  down  at  $31,056,069  endum  were  held  the  executive 
from  $48,395,158.  As  dividends  ^^ould  win  the  day,  if  only  be 
were  not  payable  on  corporation  s 

I  convertible  preference  stock  in  cause  the  mounting  prosperity  of 
1959.  earnings  for  that  year  were  the  country  is  now  flooding  into 
equal  to  $3.12  a  share  on  com-  the  distressed  areas. 

|mon  a.s  compared  with  $3.71  a  While  it  is  encouraging  that 

B^klorot  business  as  at  De-i*'*'"  hands  have  been  set  to  work 
cember  31st  last  amounted  to  members  will  not  quarrel 

$2,555  million,  which  compares  with  the  cost,  they  will  rebel  if 
I  with  1958  year-end  figure  of  $2.-  full  information  is  withheld. 

.  095  million.  Contracts  under  ne-i 

W.  H.  MORGAN  gotiation  at  end  of  last  year  werel  The  Steel  Shares 

iticipated  by  TCA,  in  1360.  estimated  at  an  additional  $640' 

At  the  close  of  1959.  TCA  s  William  H.  .Morgan  has  been  ap-  ulillion.  The  denationalization  of  the 


Health  and  welfare  benefits. Loted. 


P-ssenger  revenues,  which  de-ir^r^l/ar. 


! were  logged  for  a  total  to  date  in  rigid  control  over  expenses.  -  _  .  .  uiai  icataiv..  a..u  *u  ,  .  -j  ... 

excess  of  125,000  hours.  During  New  aircraft  to  be  purchased  majority  of  these  employees  c  organization  since  1950.  and  and  inventory  write-down,  government  outside  the 

de-lthe  year.  United  Helicopters  said  to  possess  “strong  economic  were  engaged,  directly  or  indi-  agg^eg  approximately  $43  House.  Leading  brokers  and  mer- 

958.iLimited  and  one  Sikorsky  S-55  potential  if  well  utilized,”  arelrectly,  in  the  care  of  aircraft.  '  million  compared  to  research  chant  banks  have  been  asked 


'that  research  and  development 


government  outside 


to  S464  9  million  nccniintpH  for  ■ ‘■■’-■'vi-evi  .c*c..uc.i.  vt-  me  year.  uniiea  neiicopieis  saiu  10  possess  su uiig  ^  - for  Calvert  Distiller^  Limited  in 

M 5  ner  cem  She  totar^  P*^''  ‘'’58.,' Limited  and  one  Sikorsky  S-55  potential  if  well  utilized.”  arelrectly.  in  the  care  of  aircraft.  milli 

ine  evne^e!  i dropped  another  3.2  per  cent  dur-l^ere  disposed  of  and  this  sale  re-  expected  to  operate  at  lower,  During  the  year,  company  in-i__ _ ,and 

Financial  result;!  when  relaioH  1'"^  consideration. | guKed  in  a  profit  of  over  $.58,000  unit  costs  and  improve  the  qual-i  vested  $62,600.0M  in  property  ;of  $ 

to  the  record  level  reached  hv  Express  revenues  rose  to  alThis  sale  did  not  decrease  the  ity  of  service.  Of  this  amount,  furfher  Reduction  In  |factc 

eL  r,./:  Mo.-  „  f  D  a  Py  record  $44.2  million  from  $42  mil- i  number  of  S-55’s  operated  bv  Last  year,  for  the  first  time  $39,600,000  represents  Payments-  ,  D..*...  year 

deleted  in  P^~  Rev-,“ompl.ny  L  a  replacement  in  its  22%ear  history.  TCA  car-  for  aircraft,  and  $17,900,000  was  T  odcrs  F.nonce  RoteS 

uestrioeu  in  repori  as  mosi  ois  fr,,rn  Avnandcrl  cnmmiinica-' _ iT.j  i _ -  o..,.oi,ocoa  in  nioa  morn  .han  a  ooo  000  nassen- , snent  on  the  new  overhaul  base  Mcl.eod  Yoiine.  Wcir  &  Co. _ 


and  development  costs  in  1958  bow  “significant  progress”  (elec- 
of  $26  million,  were  significant  .  „  u  j  ■ 

factors  in  lower  earnings  for  the  Promise »  can  be  made  m 
year.  selling  steel  shares  worth  £213 

Research  and  development  million.  Obviously  the  sale  of 


annolLinc”  rau' ‘'■‘’P’  expanded  communica-i aircraft  had  been  piircha.sed  in  ried  more  than  3,000,000  passen- , spent  on  the  new  overhaul  basel  McLeod.  Young.  Wcir  &  Co.|eogts  he  says,  were  substantial  these  shares  will  be  a  big  job.' 

uavQ’  share  nf  thoiLncpartpHon ‘'PP  ! December  of  1958.  Igers.  Increased  flight  frequen-'at  Dorval. _ Ltd.  as  fiscal  agents  lor  Traders'for  the  Convair  commercial  jet  The  Iron  and  Steel  Holding 

market  despite  th^L^Lse  in Five  Bell  47G2’s  were  purchas-  -  “  Finance  Corp.  Ltd.  has  an-|transport,  but  with  the  plane  in  and  Realisation  Agency  (ISHRA) 

voLme  of  traffic  LLllPrt  rnn  ed  early  in  1959  and  put  m  ,•  ^  I  nounced  a  decrease  in  the  ratesi production,  these  costs  would  be  . 

tinned  to  dechi?  handled,  con-  f^om  The  Queen  Eliza-, gp^vice  Ln  summer  operations.  L/MriC  ACtlVltlQS  LitTIltBCi  "f  m‘erest  applying  to  the  short  reduced  during  the  current  year.  *“'*  ‘he  ordinary  shares 

The  sharn  inLeasc  in  enst  of Your  company  was  successful  inr"  ^  .  term  collateral  trust  note.s.  It  was  hoped,  report  states.  to| of  giant  Richard  Thomas  and 


The  sharp  increase  in  cost  of !°  Your  company  was  successful  in 

ne  sudrp  increa.se  in  cost  oi  acome  from  hotel  operations  by Lu, -g  contract  for  the  op- 
money  and  the  extent  of  neces- c  mrlinn  to  «2  4  million  •’I obtaining  a  conirati  im  'f 
.sarv  capital  expenditures  was  re-  T  ‘  ^  million.  pration  of  3  Sikorsky  S-55  s  on  a 

fTecLd  L  CNR-s  !  major  defense  project  on  a  long 

sa  vrLnLi  ^"arges.  j  fringe  benefits  increa.sed  costs  by  Uppm  basis  and  for  this  purpose 


service  Ln  summer  operations.  \CMHC  Activities  Limited 


By  Availability  of  Funds 


I  The  new  rates  are  effective  see  General  Dynamics  expansion  Baldwins,  Bairds  and  Scottish 
I  immediately  and  are  as  follows;  into  foreign  field  during  the  next  Lpd  aStaveley  Iron  and  Chem- 
1.3-34%  for  .30  to  89-day  notes;  ten  years.  Ifpa,.  r  also  holds  £158  million 


.  .  i$21.4  million.  Had  these  extra ’  additional  siLrLyT58^s"’were  Central  Mortgage  and  Housing  loans  than  in  the  corresponding! 43, ‘for  180  to  365-day  note.s.  jharbeen'  woTklng  qm^^^  debenture,  loan  and  prefer- 

After  studying  its  wj’ole  organ- ppgig  not  been  incurred.  CNR’s  ugsed.  Corp.  reports  there  were  some  quarter  ol  19.58.  I  present  company  is  primar- ganize,  assimilate  and  simplify  a  ence  stocks  in  companies  whose 

izational  structure.  CNH  beganljgsg  expenses,  increased  by  *  ' _  3,000  fewer  housing  starts  in  the  Later,  however,  there  was  a Lfy  interested  in  issuing  noteslvast  number  of  ideas  that  are  equity  shares  are  already  in  the 

a  plan  for  decentralization.  andj$20.8  million  to  $72Q.O  million. ^  russell  industries  first  two  months  of  1960  than  sharply  expanded  demand  for  against  new  subscriptions  for  a  being  generated  by  our  imagin-  uanHs  of  iHa  nnhiif 

hol.A  hoAn  «Q  1  milliAnl  TnHii,dries  ltd.  adviscs  that  an  AA,-,.Ac.nAn/1infE  r*rpdit  neenmnanipH  hv  a  Ppnpral  •  • _  _ ,  Arp  aaa  - - — 1pp,4pa  “  O®  11  me  puPlIC. 


4>/4'»  for  90  to  179-day  notes  and|  The  company.  Mr.  Pace  says. 


RUSSELL  INDUSTRIES 


states  report,  company  is  striv- would  have  been  $8.1  million'  ru^i  industries  i^adWacajhat^an  L^pj^g  lag,  year’s  corresponding  credit,  accompanied  by  a  gencralLininmn,  amount  of  $.50,000  in  ative  company  for 'future  leader- 


ing  to  adjust  its  facilities,  -ser-  lower  than  those  of  19,58.  if5sued"'at  $950*™ share  under  uie  stock  period.  [increase  in  interest  rates.  NHA  maturities  exceeding  90  days. 

vices  and  present  methods  fo|  CNR’s  19.59  operating  revenues  option  plan.  There  are  now  res.m  y,  .  minj^tpr  Walker  has  ore-  mortgages,  with  maximum  rate - — - 

present-day  market  require- of  $740.2  million,  $35.3  million  I  com"'"'’  scares  outsiandin*.  »hot  .,ui.ip  ni  Hiropt  onv- fixed  at  six  per  cent  became  less  _  1  .  ^ 

"’thp' invpnto  frir  I  higher  than  in  1958,  exceeded  i  silverwood  dairies  ernment  CMHC  loans  will  this ‘^“raefive  to  approved  ^0/1000  S  COl 

The  inventory  of  rolling  stock  operating  expenses  by  $19.4  mil-:  silverwood  Dairies  Ltd.  advises  O'**  y„ar  be  around  $150-$175  milion-  and  by  the  fourth  quarter,  the  ^  -wwi 

lioa-  They  effected  an  iawe-jdurinB  sha«  tnd7r  less  than  one-half  the  19.59  total.’ volume  of  NHA  lending  was  87  - 

antly  reduced  by  using  cars  more  ment  of  $14.5  mil  ion  in  net  rev-  ^Y'oplion  t,  employees.  There  are  now  mortgage  activity  under  P*’"  tOCB  tXtfB!YI£ 

_ lenue  from  oper^ns,  1 661,563  class  "v;  omstan^  the  NatS  Ssing  S  gained  During  the  year  under  consid- 


ienue  from  operations. 


U61,563  class  "A’*  shares  outstanding. 


Canada's  Cotton  Textiles 
Face  Extreme  Pressure 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporafions  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


I  period.  increase  in  interest  rates.  NHA  maturities  exceeding  90  days.  'ship  in  the  commercial  field.”  ‘  ^  Richard  Thomas  and 

’  Works  Minister  Walker  has  pre- with  maximum  rate - — - - Baldwin  equity  was  floated  off 

dieted  that  value  of  direct  gov- fixed  at  six  per  cent  became  less  I  !  r*  T  a* I  “  flatten  .steel  shares  for 

jernme^nt  CMHC  loans  will  this  aUractive^^to^^approwd^^^^^^^^  5  COffOD  iBXlIlQS  some  time  and  talk  is  growing 

i  year  be  around  $150-$175  milion,  .  J  ,  Ipndine  was  87  I’'’  City  that  the  Government 

less  than  one-half  the  19.i9  tota  .  FoC^  FyCtfGItlG  PtGSSUFG  ishould  find  some  other  wav  of 

New  mortgage  activity  under  .u  a  -a  •  CAIItJlIltJ  rlt50al/fC  'marketing  the  sfnrk  Manv 

the  National  Housing  Act  gained  During  the  year  under  con.sid-  ^marketing  the  .s  ock.  Many 

slightly  in  February,  but  1960  9>‘a‘>on.  several  federal  grants  -  people  are  suggesting  that  a 

total  remained  only  a  fraction  of  were  approved.  Under  ‘heir  circumstances  which  permit-lion’s  second  largest  textile,  to'market  quote  should  be  obtained 
last  year’s  figure  During  ‘erms.  10  municW  ja  selljcease  operations.  jfor  fixed  interest  stocks  which 

Zf’on  aZm  Sras  Canadal  Better  business  experienced  by  jcould  be  dribbled  out  in  t^^ 

h™"a"  aTear  «,li“  aasis.a^e  waa  given  ..  .hree  ,g3.  did  .he  d.mes.ic  indus.ry  Suf  Jfo "ije  fS  “  7 

Private  firms  made  2,129  NHA  were  deplored  by  .John  O’Grady,  I  were  fewer  mills  left  to  compete.  ..  .u 


slightly  in  February,  but  1960  elation,  several  federal  grants 


taking  urban  development 


loans  in  February,  1959.  They  orv^«n/^rv.«nfc  president.  Cotton  Institute  of  Since  the  end  of  World  War  II,'  .  .  . 

I  approved  100  loans  this  January.  HZfng  in  Canada  |U.S.  mills  were  said  to  have  because  it  could  not 

and  514  l»ns  .he  J  33“S"',ggr3.„“^  “"S'y  ^  "r'"  T  T  “’’.“3"’' 

hiliinn  ihp^  iniai  fiinHe  that  mav  .  u  .u  ,  n.  -ir  ..Jo  ground  in  Canada.  Well-  book  loss.  Since  then,  gilt-edged 

CMHC,  still  virtually  out  of  ‘heibe  gdvaZedZy  the^  Minister  to  ° mil  ion  yards  of  operating  on  mass  pro-  stock.s  have  fallen  sharply  and 

mortgage  picture,  made  o^yj^  Corporation  for  lending  pur- “-§  cotton  were  sold  here,  last  dud.on  to  supply  its  own  hugeu^ 

iZiannIZ  poses.  The  Corporation  was  also  year.  Domestic  sales  by  Canadian they  ^  a  v  e,  ^ 


ISHRA  opposed  the  idea  some 


as  compared  with  10  in  January,  prized  tZadm^r  Z^^^^^^^^  were  reduced  to  229  million  jenough  left  over,  to  place  ’’ dam-jPr-sure  in  Pa^arnem 
and  266  in  February.  19o9.  ^^g  g^g^gj  yards:  14  million  yards  less  thanjog'ng  Quantities  in  Canada,  at  force  the  government  into  the 


Home  building  in  centres  of  gnee  settlement  was  increased,  in  19.58.  '  a  price  advantage”.  market.  Sales  would  obviously 

5,000  population  and  over,  re-  (he  year  end.  Central  Mort-  .Mr.  O’Gradv  deemed  it  “un-  The  air  of  benevolence  witn.hclp  to  pay  for  the  £120  million 
ported  at  2,144,  is  47  per  cent  gggp  and  Housing  Corporation  fortunate  and  ironical"  that  while  I  which  the  U.S.  decided  to  offerjioan  which  the  government  has 
lower  than  the  4,021  that  were  transferred  its  net  income  ot  Canadians  were  using  more  cot-! subsidized  cheap  raw  cotton  foj  Colvilles  and  Rich¬ 
being  constructed  in  1958.  $4,348,129  to  the  reserve  fund,  tons  than  ever,  partly  due  to  ag-| manufacturers  in  other  countriesT  thov  ’  wm.M  n^r 

Last  December,  the  govern- ^bis  amount  is  compared  with  gressive  marketing  efforts  of  Can-|gave  U.S.  producers  yet  anotherj^'^u  i nomas,  iney  wouia  cer- 
ment,  in  an  effort  to  attract  pri- the  $2,362,466  realized  on  Decern- adian  companies,  the  dome.stici advantage.  This  “edge"  wasJainly  relieve  the  pressure  on 
vate  lenders,  increased  the  max-  her  31,  1958.  industry  was  unable  to  increase 'Strenghened  by  placing  a  subsidy|the  taxpayer. 

imum  interest  rate  from  six  to  _  its  output  'an  all  raw  cotton  exported  in  the! _ 

6%  per  cent.  Rates  on  ordinary,!  '  varda^e  absorbed  bv manufactured  goods,  so;  ^  _ 

non-NHA  mortgages,  have  1^0/1  Expanding  Canadian'  Lrket  amounted  to'f  subsidy  is  paid  on  all  colton 

more  than  seven  per  cent.  ---  miiimn  n  millinn  mnro  than shipped  out  of  the  country. 

Facilities  '  Murine  the  previous  year.  Alii  This  system,  though  it  may  ap-j  'Continued  from  Page  1) 

CMHC  loans  became  used-up,  /^Olf  /  ULillllco  business  had  gone  to'Pear  to  be  equalization,  is  actual-  ~ 


market.  Sales  would  obviouslv 


vate  lenders,  increased  the  max-  bg^  31^  1958, 

imum  interest  rate  from  six  to  _ 

6%  per  cent.  Rates  on  ordinary,! 

non-NHA  mortgages,  have  been;  4/^--  Frnnndina 
more  than  seven  per  cent.  ^ILUn 

The  government  fund  for  direct,  r*  •/  ' 

CMHC  loans  became  used-up,  TO/l  raCllltieS 

last  fall.  A  move  to  put  another,  _ 

$500  million  into  the  fund  has!  Announced  by  Aluminum  ( 
been  made  in  Parliament.  r  _  j  i  .j  :  j 


I  Continued  from  Page  1) 


.cc.  44.“-  I  -  iimnorts  ‘y  *‘u  bonus  which  U.S.  manufac-  also  be  a  means  of  getting  tent¬ 
hs'*'!,  ItZin' PariiZpZ”  Announced  by  Aluminum  Co.  pressure  of  imports  reportedly '•“'■ers  for  selling  goods  in'ative  platforms  worked  out  for 

ZthouZ  number  of  new  houses  Canada  Ltd.  is  decision  to| reduced  the  Canadian  industry’s i Canada  instead  ol  at  home”  j^^.bgt  Ls  now  almost  certainly 
started  showed  a  decline,  number  spend  $1.6  million  at  its  Kings- work  force  by  some  8(W  from  The  Cotton  Institute’s  president  j  going  to  be  a  1961  federal  elec- 
of  new  homes  completed  in  Feb-  ton,  Ontario,  plant  tor  the  pur-|“‘'“‘'‘.  a  year  earlier.  i.s  pres-  pai  tri  ute  to  the  Canadian  gov-  jj  ^jj|  effect  on 

A.,oA.,  7  707  s  s.v/1  a  .  J  •  .  .■  ,  ^ure  IS  said  to  have  forced  Can-  ernment  for  action  taken  during  .  .  ,  ,  .  ,  .  . 

installation  of  a  60- Ldian  Cottons  Ltd.,  the  Domin- the  past  few  vears  to  recognize  «  federal  budget  -  not 

Month’s  end  construction  four-high  foil  rolling  mill.|  —  - the  growing  value  of  manufac- as  far  as  real  money  is  concern- 

was  continuing  on ’49,974  homes.l™*  second  machinejWhife  Guest  Soeoker  ‘aring  in  Canada.  This  attitude,  ed  -  while  giving  everybody  the 

compared  with  58,779  on  Febru- of  this  size,  the  largest  in  any|Af  Insfil-ut'e  Meefina  supported  by  the  people  of  Can-  impression  that  master  minds 
aryk  1959.  Canadian  aluminum  foil  rolling;^;  insT  ruTC  fvieerinq  igda.  could,  he  said  control  the  gre  constantly  at  work  improving 


Abitibi  Power  &  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluniinium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  tt  Paper  Mills  Ltd 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

BeJding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch’s  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mtrs.  Ltd 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cassiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  &  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Guanar  Mines 

Hi-Tower  Drillinc  Co.  Ltd. 
Highland-Bell  Ltd. 

HoIIinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  &  Smelting  Ltd. 

Husky  Oil  &  Refining  Co.  Ltd. 


Imperial  Bank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ol  Canada  Ltd. 
International  Paints  Can  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  I.td. 

Labatt  (John)  Limited 
Labrador  Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  Co  Ltd. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co  Ltd. 

McIntyre  Porcupine  Mines  Ltd 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  Si  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  it  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power,  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  I.imited 
Pembina  Pipe  I.lne  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  &  Co.  Ltd 
A.  V.  Roe  Canada  Ltd. 

Ro.val  Bank  of  Canada 
Royalite  Oil  Co.  I.td. 

Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Wafer  A  Power  Co. 
Sherwin-Williams  Co.  ol  Canada  Ltd 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd 
Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd 
Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercretc 
Switson  Industries 

Television  Electronirs  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd 
United  Grain  Growers  Lid 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocqrs  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 
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year  earlier.  four-high  foil  rolling  mill. I 

At  months  end,  construction'  , .  .  ,.  1. 3..  .  . 

was  continuing  on  49,974  homes, T’"*  second  machinei^l^l^g  Guost  Soeoker 

compared  with  58,779  on  Febru-  of  this  size,  the  largest  in  anyjAi  Insfit'ute  Meefina 
arv  28  1959  Canadian  aluminum  foil  rolling;^*^  insrirure  ivieerinq 


Annual  report  of  Corporation  mill,  to  be  installed  by  Alcan  at;  Morion  V.  White,  .senior  part- 1 circumstances  which  allowed  thej^^^  revenues  of  three  levels  of 


for  1959  states  that  the  supply  of  I  Kingston,  and,  according  to  thejner  in  the  general  insurance  “"‘“’■‘“"at®  situation  to  arise.  government  without  havine 

mortpge  seemingly  set  Co^  of  Patt.  White  Co.  of  slightest  effect  on  the  tax  mo, 

the  limits  on  new  house  building  marKet  in  Lanaaa  lor  ^‘can  . Ponnsvlvania  was  ^  j  t  j 

during  the  recently  ended  decade,  aluminum  foil,  particularly  for /-I  ,  ,  (jtngell  ...  lo  be  raised  from  one  and 

During  the  1950’s,  concern  household  use,  in  rigid  contain- Suest  speaker  at  the  final  meet-;  p„„p  ,,  same  generous  or  slightly  st 

about  whether  demands  would  *^*'s.  container  sheet  and  in  gen- ing  of  the  Graduates  Committeej _ ” _ tax  payer.  Anyway,  on  with 

only  keep  pace  with  needs  was  era!  packaging  applications.  of  ,he  insurance  Institute  of  the'.  „„„„„„ 'budget.' come  Thursday  Nigh, 

noted  to  have  been  replaced  by  mill,  which  is  being  pf  Quebec  held  recently'  ®  make  proper  _ 

doubts  about  the  private  capital  specially  designed  with  automa- Montreal.  arrangements  with  the  company,, 

market’s  ability  to  adequately  f'*"  gauge  controls,  will  be  housed  Mr.  White  who  has  had  a  long  but  fed-up  M.P.s  feel  that  this!  Titnaelon 

accommodate  requests.  in  a  new  extension  of  the  pres- gnj  varied  career  in  the  insur- is  not  the  point.  It  is  the  legis-!  ***^0”^*'“ 

Demand  for  new  housing  is  apt  ^nt  Kingston  ^0^  industry  spoke  on  I  h  e  lature,  not  the  executive.  that|  (Continued  from  Page  1) 

to  be  expressed,  firstly,  as  a  uu  m's  ouiiaing  win  start  “Agenev  .Method  of  Merchan-  ,u  »  : — i - TT. - —T 

demand  for  mortgage  funds,  soon  and  the  new  mill  is  expect  insurance”  before  a  well  P^y-°’'‘-  Present  plans  call  lor  comple 


_ _  government  without  having  the 

..  slightest  effect  on  the  tax  moneys 

ngell  ...  to  be  raised  from  one  and  the 

(Continued  from  Page  1)  s>igh‘ly. stupid 

_ _ tax  payer.  Anyway,  on  with  the 

trusted  to  make  proper 


I  arrangements  with  the  company,. 


Tungsten 


demand  for  mortgage  funds,  soon  and  the  new  mill  is  expect  fpsurance”  before  a  welll®'’’”’'’^  P^y-°’'‘-  jPresent  plans  call  for  completion 

I  Level  of  demand  is  affected  operation  early  m Ltfpoffpff  luncheon  meeting  ati-  The  wave  of  irritation  willalsojof  transportation  facilities  and 

|the  terms  of  mortgage  borrow-l  announcement. ^  mergers  metallurgy  research  during  the 

Whites  speech  a(y\\\  withUvhirh  wprp  miiph  nppHpH  anrl  summer  aloni!  with  further  de- 


the  terms  of  mortgage  borrow-  •  .  •  ..  onnmmppmpnt  spread  to  the  aircraft  mergers  metallurgy  research  during  the 

'"g-  J  MUA  *  the  company  points  out  that  the  u'’’  speech  dolt  with  which  were  much  needed  and  summer  along  with  further  de- 

Borrowers  found  NHA  terms  cunipdiiy  punus  uui  uidi  mt  agenev  underwriting  .svstem  .  ,  ■.  ,  ,  1  .  r  ,u  u  j 

more  attractive  than  tho.se  of  expansion  will  consolidate^^  compared  to  the  direct' writ- “"‘y  “development  of  the  ore  body, 
conventional  lenders.  Because  of  'ng  method.  He  allowed  that  the  '^'gsest  units  can  possibly  hope  Next  fall,  the  work  will  start 

favorable  terms,  requests  for  in.stirance  industry  in  the  United  ‘0  survive  in  competition  with  on  the  300-ton  mill  and  a  town- 

NHA  loans  frequently  exceed  the  urn  to  1  to  tne  Lanadian  greatly  influ- the  big  battalions  of  America,  site 

supply  available.  .•  r-  j  j  ,  _  enced  by  the  volume  of  aiitomo-  The  industry  was  pushed,  caj-  ~  " 

To  some  degree,  unsatisfied  de-l  bile  insurance  business  acoiiirod  ij  j-jj...  .  j  -  ^ 

mands  for  NHA  loans  strengthens!  UNLISTED  MINES  hy  the  direct  writers  over  thc”.^’^'  indeed,  threatened  into  50  YE ARS 
requests  for  conventional  mort-  (supplied  b>  g.  e.  uesii,  &  co.t  past  10  years  and  alluded  to  t!ie|“'’®  "‘‘“"P®-  ^^rro'  of  — ^ 


UNLISTED  MINES 


<Supplifd  by  G.  E.  Leslie  &  Co.> 


gages,  but  transfer  of  demand  is!  iriosinn  Quotation*  March  t9,  i%o»  automobile  as  “the  tail  that’s government  orders  and 


limited  by  increased  down  pay-, 
ment  requirements,  higher  inter-|^'*‘7 


*'(' Pfj"  been  wagging  the  insurance  dog”,  jsupport  for  “promi.sing  projects” 


50  YEARS 

oFsemcai 


..  .  —  . -  Aconic  .5  10  l-Main  Oka  .50  60 

est  rates  and  more  sizeable  capi-  Amai  Mns  so  Martin  b.  4 

tal  repayments.  Ar-  vtc  .5  10 

•'  Arnora  2  .Mattag  Ex  10 

,  .  B  /*  n  !•  Ass-  Devp  6  8  '  Monor  34 

1*4  P.C.  Decline  Atlas  Chih  1  3  iMiller  Cop  6 


Arnora 

14  P.C.  Decline  AUaaS  i 

Bald  Mtn  4 

Report  says  "the  rate  of  new  Rrosn  chib  s 


,  A*  1  •  Ble  Nell  15  25  |. North  Matt  10  1 

buildings  IS  comparatively  insen-  gracemac  8  ii  'okiend  3  ; 

sitive  to  changes  in  the  underly-  cdn.  Javi  s  s'/i:  Pascaiis  is  20 

ing  demand  conditions  but  ‘s  "  75  is’  'ZtT  3  6 

highly  responsive  to  changes  in  dauphin  lo  is  iRand  Mai  s  7 

.  30  Seuc  Pev  130  IfiO 

50  75  Sheraton  45 

5  10  |St.  Jude  2  3 

V*i  list.  Helen  25 


the  availability  of  mortgage  uranksin 
”  Ghislau 


Gibson 

When  demands  for  capital  be-  oiencona 


Aconic  5  10  |.Main  Oka  .50  HO  Hc  was  quick  to  point  oul .  how-jwas  held  out  before  them. 

Amai  Mns  30  'Martin  B.  4  6  ever,  that  3  look  at  companv 

a\U^  "2  if  writings  by  category  over  the,  the  mergers  are  good 

Ass.  Devp  6  8  ;  Monor  34  42  vgrne  ten-voar  period  would  in-  ‘c''  ‘u^  industry  and  employ- 

Baid*  M*t'n  4  6  'Natr.Mar  10  13  Companies  have  not  ment.  Parliament  has  still  not 

Brosn  Chib  5  8  iNipiron  10  14  jlost  biisin4'ss  and  Upon  inquiry: been  told  anything  about  the 

Bricemac  *8  ??!ok"“"3"  I  VTu '''"j  V’u'^^iorders^  the  projects  and  the 

Cdn.  Javi  8  s'/i: Pascaiis  15  20  of  these  firms  w('re  (‘clihcr-  j  ,  ..  .  seened  in  that  vast 

caprive  o.  :io  ,Quedon  5  atelv  cutting  down  on  automobile'  ' seeped  in  mat  vast 

Cons,  vze  75  85  Quejo  .5  6  |writing  Volume  !sums  will  have  to  be  found  to 

Dauphin  10  15  iRand  Mai  5  4  ,  j  ,  .  _ 

Franksin  30  'snuc  Dov  130  160  |  J.  Choatp.  president  of  the: 

Ghislau  50  75  Sheraton  45  iGraduate.s  Committee,  was  in  the  1“  ■ 

'  c.'"  ,!s  ■  Hetn  '  25  !chair.  A  A  PA 
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'The  Hnancial  'Ifmes 


MONTREAL 


jeome  more  urgent,  other  users,  r  Min “  a  siariicht  2  4 

!by  bidding  up  interest  rates,  are  mdepend.  6  8  Tarpoint  1  3  1 

able  to  attract  funds  from  the  Keninac  2  4  vaimont  11 

..T**  a  4  ex*  A-  -  Lke  Sp  Ir  15  25  Wm.  Ley.s  2  n  1 

NHA  .sector  of  the  mortgage  {;*„  £eho  26  28  \ouns  n.  is  20  1 

market.  As  other  demands  sub-  - _ - 

side  and  capital  funds  become  ! 

more  readily  available,  the  NHA  *  e  u  "j* 
demand  re-asserts  itself.  U.S.  SUDSIdiai’y  l 

The  141,345  housing  starts  in  Canadian  Aviation  Electronics! 
1959,  represented  a  14  per  cent  Ltd.  announces  the  formation  of 
decline  from  the  164.632  units  g  subsidiary  company  Oneida 
started  during  the  peak  year  of  Electronics  Inc.  with  office  and 
19.58.  Number  of  new  dwellings  plant  in  Utica,  New  York, 
completed,  145,671,  was  almost  Oneida  Electronics  has  been; 
equal  to  the  1958  total  of  146,686.  awarded  a  contract  by  the  United 
There  were  81,905  dwelling  units  States  Air  Force  to  repair  and 
under  construction  at  the  end  of  overhaul  ground  communications 
1959.  electronic  equipment. 

Despite  the  decline  in  housing  President  of  Oneida  will  be  D. 
starts,  expenditures  on  new  resi-  s.  D.  McDonald  who  is  also  a 
dential  construction  is  reported  vice-president  of  CAE. 
to  have  been  $1,758  million;  only  CAE,  with  facilities  in  Mont-i 
1.3  per  cent  less  than  the  $1,782  real,  Winnipeg  and  Vancouver, 
million  laid-out  in  1958.  manufacturers  flight  and  weapons 

Last  year,  for  the  first  time,  simulators  and  other  electronic 
public  funds  ($343.2  million  for  equipment  with  a  substantial  por- 
32,228  dwellings'  exceeded  ap-ltion  of  its  work  being  in  the 
proved  lender  commitments  ( $’283  i  repair  and  overhaul  of  fire  con- 
million  for  25,082  units).  |trol  systems  and  communications 

In  the  first  quarter  of  1959.  ap-1  equipment  for  the  R.C.A.F. 
proved  lenders  made  more  NHA'  The  company  recently  com¬ 


pleted  the  manufacture  of  the! 
flight  simulator  for  the  Argus! 
aircraft  and  is  currently  working: 
on  general  purpo.se  trainers  and 
radar  simulators. 


.-J 

One  ot  New  V  ork'.,  hner 
hotels  —  in  exclusive 
Washinuton  .Square. 
Spacious  single  rooms 
from  *1(1  dailv.  With  air- 
conditioning  from  *12-*  14. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  ihe 
month  or  on  lease. 

N.  Scheinman.  Manacmg  Director 
GR  3-6400 
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BROKERS 


HIAD  OFFICE 
60  Front  St.  West 

TORONTO,  ONT. 

Metropoliton  Toronto  Bronchos 

Toronto  Malton  Airport 
West  Toronto  Queensway 

Ontario  Bronchos 


Fort  Erie 
Hamilton 
Kitchener 
Lansdowne 
Lonoon 


Niagara  Falls 
Oakville 
Oshawa 
Sarnia 
Windsor 


Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  (2UE. 

SAINT  JOHN,  N.B. 
HALIFAX,  N.S. 

CUSTO^  HOUSE 
BROKERS 


EXPORT 


